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S3é hiru quy dat I6n va vi tri thuan Igi giap VPI lién tuc tang
truéng (du bao doanh thu/Igi nhuan nam 2021 quy mo gap
1.5 [an so véi nam 2018).

Ngay 29/6/2018, Cong ty C8 phan Dau tu Van Phi Invest chinh thirc niém yét trén
sG giao dich chifng khoan Thanh phd H6 Chi Minh, Cong ty chiing khoan Cong
Thuang gidi thiéu vé VPI va cap nhat du bao vé hoat dong kinh doanh quy/ndm
2018 cla Cdng ty C6 phan Dau tu Van Pha Invest (HSX: VPI).

T6ng quan chung vé VPI:

- Cong ty 6 phan dau tu' Van Pha — Invest v6n diéu I& 1a 1.600 ty déng, VPI
sG hitu 6 cong ty con va 4 cong ty lién két. Cac mang hoat dong chinh ctia Cong ty
la: phat trién cdc du &n bat ddng san (17 du an dang phéat trién), cac du an BOT
(BOT cao t6c Ha Nbi - Bac Giang):

. Mang b&t déng san: V&n Phu - Invest 1a 1 trong 10 nha phat trién B4t dong
san hang dau Viét Nam. Dy an quy mo I6n la Khu d6 thi méi Van Phu, The Van Phu
Victoria, Home City... Bén canh dd, VPI cling dang s& hitu quy dat I6n tai 2 thanh
phé trung tam la Ha No6i (khoang 253 ha) va TP HCM (3,2 ha). Du bdo: trong 3 nam
tdi doanh thu va Igi nhuan cta VPI s8& tiép tuc tdng trudng nhanh. diém roi doanh
thu/Igi nhuan vao nam 2021 khi mot loat cac du an sé ghi nhan: can hé khach san
HO Tay, Grandeur Palace - Giang VO, khu nha & Bac Lam, khu nha & Ha Cau hoan
thién va ban giao.

. Mang BOT: Dv an cao t6c BOT Ha Noi — Bac Giang dugc dau tu trén 4.200
ty ddng, du &n chiéu dai khoang 45,8 km, diém dau tai ly trinh Km113+985, Quéc
16 1 cli (nat giao Quéc 16 31) thudc dia phan TP. Bic Giang, tinh Béc Giang va diém
cudi du an tai ly trinh Km159+100, Qudc 16 1 (vi tri tram thu phi Phli Ddng cii) thudc
dia phan Huyén Gia Ldm, Ha Ndi. Tdng chiéu dai du &n 45,8km, dugc dau tu xay
dung theo tiéu chudn dugng cao téc c6 van toc thiét k& 100 km/h. Du’ &n hoan thanh
dua vao st dung T1/2016.

Du bdo doanh thu/Igi nhudn nam 2018:

N&m 2018, VPI s& ghi nhan doanh thu/Igi nhuan & nha thap tang clia du’ &n hon hgp
va nha & Grandeur Palace - Giang V3, Dy an KDT An Hung, 83 Hao Nam.

NGANH CAP 4: Bat Pong San

Ngay 29/06/2018, VPI chinh thuc niém yét 160
triéu ¢ phiéu trén san chiing khodn HSX vdi
muic gid khdi diém I3 43.500 vnd/cp

Thong tin c6 phiéu (06/07/2018)

S8 lugng CP niém yét 160.000.000
S0 lugng CP luu hanh 160.000.000
Von héda thi trung (ty VND) 6.608,00
Bién dong gia 52 tuan 19,02%
KLGDTB 3 thang 226.786
KLGDTB 10 ngay 260.669
% sG hitu nudc ngoai 10,18%
Room nudc ngoai con lai 62.114.210
Tang/giam gid 5 ngay qua -2,8%
Tang/giam gia 1 thang qua -7,4%
C6 dong I6n

T6 Nhu Toan 25%
CTCP Dau tu THG Holdings 23,44%
T6 Nhu Thang 7,06%

(Ngudn.CTS tbéng hap)

Bién dong gia cd phiéu 1 thang
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Cac du an ghi nhan trong nam 2018

- D &n hdn hgp va nha & Grandeur Palace - Giang V5.

Vi ti du an: 138B Giang VG, Quan Ba Dinh, TP Ha Noi
Chirc nang: Dich vu thuong mai va khach san, nha & thap tang
Téng mic dau tu: 1.400 ty déng. Quy md: Téng dién tich dat: 9031
m2; Khoi thdp tang: Dién tich xay dung: 4.822 m2; dién tich san:
13.909 m2; s6 tang: 04 tang; SO can: 32 can; Khoi cao tang: Dién tich
xdy dung: 2.155 m2; dién tich san: 35.861 m2; s0 tang: 22 tang va 4
tang ham; s6 can: 143 can . Tién do:Du ki€n hoan thanh ndm 2019.
bon vi thiét ké: Areb Ville (Phap)

Nam 2018 du an nghi nhan doanh thu/Igi nhudn khu thap tang lan lugt
la 345 ty dong/40,6 ty dong.

Grandeur Palace - Giang Vo

- Dy an KDT An Hung.

Vi tri dy an: mat tién dudng T6 Hitu, quan Ha Bong, TP. Ha NGi, Chirc
nang: Du an T8 hgp thuang mai, dich vu, cin hd cao cdp va nha & thap
tang. Quy md: 29.45 ha, bao gdm 3 tda nha hdn hap cén ho va thuong
mai dich vu cao 45 tang, 3 tang ham va 3 tang ndi chi danh cho db xe,
khu nha & thap tang vdi 166 can nha phd thucng mai phong cach kién
trdc tan ¢ dién chau Au. Tién do:Du kién hoan thanh ndm 2019.
Nam 2018 du an nghi nhan doanh thu/Igi nhudn [an lugt la 1.365 ty
dong/542 ty dong.

- Dy an 83 Hao Nam

Vi tri du &n: 83 phd Hao Nam, phuting © Chg Dira, quan Béng Da, TP.
Ha Ndi. Chlrc néng: HOn hgp nha &, thucng mai va vin phong. Téng
mirc dau tu: Quy mo: 0.681 ha. Khéi thap tang: Dién tich xay dung:
2.600 m2; Dién tich san: 10.510 m2; SG tang: 4 tang; SG 16 : 25
can. Khoi cao tang: Dién tich xdy dung: 1.148 m2; Dién tich san:
17.342 m2; S6 tang: 13 tang va 3 tang ham; SO can: 72 can. Tién do:
Du kién hoan thanh nam 2019.

Nam 2018 du an nghi nhan doanh thu/Igi nhudn khu thap tang lan lugt
la 360 ty dong/90,8 ty dong.
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- Riro:
e Tinh chu ky cua thi trudng bat dong san
e Do cach hach toan doanh thu/Igi nhuan theo ti€n dé ban giao cia cac
du an nén do du an VPI tap trung khdi cong vao quy 2/2018 do do,
doanh thu va Igi nhuan ctia VPI sé ghi nhan chi yéu vao quy 4/2018.

UGC TINH KQKD NAM 2018

Ndm 2018, chiing t6i du’ bao doanh thu khoang 2.275 ty va Igi nhudn sau thué 588
ty dong, Igi nhuan sau thué cong ty me 559 ty dong. EPS nam 2018: 3.492 dong.
P/E forward 2018 dat 11,8 [an, day la mirc P/E kha thap so vGi tiém nang
tang truéng cua VPI.

Trong 3 nam tdi VPI sé lién tuc tang trudng nhanh. Nam 2021: Quy m6 doanh thu
VPI sé tang trudng gap 1,6 [an va Igi nhuan gap 1,4 lan nam 2018. Chung t6i danh
gid VPI 1a c& phiéu kha tiém néng xiing dang Nha dau tu luu tam.
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HE THONG KHUYEN NGHI CUA VIETINBANKSC

Hé thdng khuyén nghi cua VietinBankSc dudgc xdy dung dua trén cd sd muc tdng/giam tuyét déi clia gia c6 phiéu tai thdi
diém danh gia véi gid muc tiéu.

Muc tiéu 03 thang

Hé thong khuyén nghi Dién giai

MUA Néu gia muc tiéu cao han gia thi trudng tir 5% trd lén
THEO DOI Néu gia muc tiéu cao/thap hon gia thi truGng tir 3— 5%
NAM GIU NEu gid muc tiéu cao/thap han gia thi trudng khong qua 3%
BAN N&u gid muc tiéu thap hon gia thi trudng t6i thiéu 5%

Muc tiéu 12 thang

Hé thong khuyén nghi Dién giai

MUA Néu gia muc tiéu cao han gia thi trudng tir 15% trd 1én
THEO DOI NéEu gia muc tiéu cao/thap hon gia thi truGng tir 5 — 15%
NAM GIU NEu gid muc tiéu cao/thap han gia thi trudng khong qua 5%
BAN N&u gid muc tiéu thap hon gia thi trudng t6i thiéu 5%

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc v& Cong ty CP Chitng khoan Vietinbank (CTS). Nhifng thong
tin st dung trong bao cdo dugc thu thap tir nhitng ngudn dang tin cdy va CTS khong chiu trach nhiém vé tinh chinh xac
cla ching. Quan diém thé hién trong béo cdo nay la cla (cac) tac gia va khdng nhéat thiét lién hé véi quan diém chinh
thirc cla CTS. Khong mot théng tin cling nhu' y ki€n nao dudc viét ra nham muc dich quang cao hay khuyén nghi
mua/ban bat ky chirng khodn nao. Bdo cdo nay khéng dudc phép sao chép, tai ban bai bat ky ca nhan hodc té chirc nao
khi chua dugc phép cla CTS.
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