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CONG TY CO PHAN TAP POAN C.E.O (HNX: CEO)

SU KIEN
Ngay 25/06/2018, chiing tbi d& cé budi g&p tai tru s chinh Céng ty cd phan tap

doan C.E.O d& cip nhat thdng tin vé& hoat ddng kinh doanh ndm 2018 va cac

dinh huéng cla tap doan trong viéc phat trién phat trién du an kinh doanh trén
quy dat CTCP Tap doan C.E.O (CEQ). Sau day la mot so thong tin va danh gia

- N , - NGANH CAP 4: B4t dong san
chinh vé hoat dong san xuat kinh doanh quy 2/2018 va nam 2018.

Théng tin c8 phiéu (29/06/2018)

QUAN DIEM PANH GIA

S6 lugng CP niém yét 154.403.991
CEO d3 tich Ity quy dat I6n tai cac tinh cd tdc d6 phét trién nhanh: Phi Quéc - S6 lugng CP Iuu hanh 154.403.991
450 ha, dao Cai Rong - Van Don - Quang Ninh: 300 ha, Ha Nam: 126 ha... gi V6n héa thi truding (ty 2.038
thé& quy dat I6n giip CEO c6 tiém ndng phat trién dai han. VND)
Theo danh gid ctia ching toi: Phi Qudc va Van Don ndm trong “8 Khu kinh t& KLGDTB 3 thang 1.574.826
ven bién trong diém tap trung dAu tu phat trién tir ngudn ngan sach Nha nuc  KLGDTB 1 thang 1.315.464
giai doan 2016-2020". Céc Khu kinh t& ven bién nay dang dugc hudng cac chinh % s6 hitu nuéc ngoai 49,00%
sach d3c biét dé phat trién nhu: uu dai vé diéu kién kinh doanh (thdi han cho  Room nudc ngoai con lai 29,3%
thué dat t8i da 70 n&m, giam — uu d&i thu€) hién ciing khdng kém nhiéu so véi ~ Tang/giam gia 7 ngay qua -4,9%
chinh sdch vé déc khu. Ngoai ra, cac quy dat ndy ndm & vi tri tu’ nhién thuan Igi:  Tang/giam gia 1 thang qua -12,4%

Pha Quéc chi cach 02 gio bay t6i cac thll d6 cua khdi trong Asean — ti€p can thi  NeRleGIeRle

truding 700 triéu dan, 150 km bd bién, ndng 8m quanh n&m, d& dudc dau tv' ¢ Poan Vin Binh 26,23%
s& vat chat: san bay qudc t&, cang bién qudc t& Van Pbdn vi tri gan cac nudc

: ¥ quOC 1€, cang bien quoc t&; e PYN Fund Elite (Non-UCITS) 14,29%
trong Asean va Trung Qudc — ti€p can thi trudng 3 ty dan, da dugc dau tu cang
hang khéng qudc t& va két néi thudn Igi ca duding khdng, bién va dutng bd. Vi
vy, Phi Quéc va Van Don déu s3n cé tiém ndng téng trudng nhanh ma chua (Ngubn: CTS tong hgp)

can tinh dén chinh sach dac khu.

Du bdo két qua Igi nhuan Quy 2/2018 va ké hoach ndam 2018: cac du an dang
ban la Best Western Premier Sonasea Phi Qudc, Sunny Garden va River Silk City
phan ky 2,3 déu dang ban hang nhu theo ké hoach, Igi nhuan sau thué udc tinh
quy 2/2018: 80 ty dong, Ity ké 2 quy dat 157 ty dong.

Chi tiéu tai chinh cha yéu

Ty dong 2015 2016 2017
Doanh thu 639 1.410 1.832
LN gdp 338 499 724
LN rong 206 230 321

2.032 1.525 1.151

EPS cudi ky (VND/cp)

(Ngubn: Fiin Pro, CTS téng hgp)
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- Cac du an bat dong san mang lai doanh thu va Igi nhuan trong ndm
2018:
e  Bat dong san cho thué:

Thap CEO Pham Hung: day la thap van phong hang A, luén I&p day, dién
tich 20.000 m2, quy mé 27 tang va 2 tang ham. Thap van phong mang lai
cho CEO hang nédm doanh thu khoang 52 ty dong.

Novotel Phil Qudc resort: khu nghi dugng 5 sao, Dién tich: 7,3 ha, SG
phong: ~ 400, San pham: phong superior, suite superior, deluxe, biét thy
trudc bién véi bé bai riéng, biét thy nhin ra vudn/hd. Véi ty 18 18p day udc
tinh dat 70%, du ki€n mang lai 200 ty doanh thu va 100 ty Igi nhudn cho
CEO hang nam

-
NOVOTEL

HOTELS & RESORTS

PHU QUOC RESORT

e  Bat ddng san trién khai mg ban chi yéu ndm 2018:
RIVER SILK CITY — Phu ly, Ha Nam.

San pham: Villas, nha phd thuong mai, nha & lién k&, toa nha hon hop, resorts.
Dién tich: 126ha. Trong dé phan ky 1 quy mé 4,7ha, phan ky 2+3 quy mo 31ha.
Tbng mirc dau tu: 1.904 ty VND (84 triéu USD) vdi quy md: 473 nha lién k&, 10
biét thy, resorts.

T6 hgp BEST WESTERN PREMIER SONASEA:

Khu nghi duBng d&ng cip 5 sao, Dién tich: 3,4 ha, San phdm: cin hd nghi
duBng, biét thu nghi dung Thdi gian thuc hién: 2017-2024, Tdng mic dau tu:
1.389 ty dong. Doanh thu ghi nhan trong nam 2018 dy kién khoang 1.054 ty
dong.
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SUNNY GARDEN CITY

San phdm: khu dd thj mdi tai Qudc Oai, Ha Noi, dién tich 24,4 ha vdi 330 cin
villa, 72 can shophouse. Doanh thu ghi nhdn trong ndm 2018 khoang 1.027 ty
dong.

e Du an trong diém phat trién g6i dau:

Tai Van Pon, CEO dang tich cuc trién khai du &n SONASEA VAN DON HARBOR
CITY. Vi tri: dao Cai Rdng. Phan khu 1 67ha, phat trién khach san 1000 phong

Pullman.

- Rdiro:

Thi truGng bat dong san nghi duGng anh hudng I6n bdi thu nhap ngusi dan,
cac yéu to vé chinh tri (khach hang nudc ngoai ciia CEO chl yéu tir cac nudc
Tay Au va Trung Quéc).

- K& hoach chia ¢6 tirc:

Phuang an phan phdi Igi nhuan nam 2017 da dugc DHDCD théng qua véi ty 1€
6 tirc bang tién 1a 10%. N&m 2018 PHDCP cling da phé duyét cd tic bang c6
phiéu ty 1é 10%.
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UOC TINH KQKD NAM 2018

Nd@m 2018, ching t6i du bao doanh thu thuan cua CEO dat 2.372 ty dong
(+29% YoY). Ty sudt Igi nhuan gép nam 2018 dat khoang 941 ty dong. Lgi
nhuan sau thué hdp nhat dat 417 ty dong, tuang Urng vdi EPS nam 2018 udc dat
1.496 VND/cp.

QUAN PIEM PANH GIA

Bang phucong phap so sanh P/E va NAV, ching toi uGc tinh gia tri hgp ly cla
CEO dat 15.200 dong cho 12 thang, tuong Ung vdi ty |€ upside ~ 15,2% so vdi
gia dong ctra ngay 29/06/2018.

Dénh gid clia ching t6i cho c8 phiéu CEO la MUA vdi thdi gian ndm gilr 12
thang.
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HE THONG KHUYEN NGHI CUA VIETINBANKSC

Hé théng khuyén nghi cua VietinBankSc dugc xay dung dua trén cd s& mUc tdng/giam tuyét déi cla gid cb phiéu tai
thdi diém danh gia véi gia muc tiéu.

Muc tiéu 03 thang

Hé thong khuyén nghi Dién giai

MUA Néu gia muc tiéu cao han gia thi trudng tir 5% trd l1én
THEO DOI Néu gia muc tiéu cao han gia thi trudng tlr 3— 5%
NAM GIU Néu gid muc tiéu cao han gia thi truéng khong qua 3%
BAN N&u gid muc tiéu thap hon gia thi trudng t6i thiéu 5%

Muc tiéu 12 thang

Hé thong khuyén nghi Dién giai

MUA Néu gid muc tiéu cao han gia thi trudng tir 15% trd lén
THEO DOI NEu gida muc tiéu cao han gid thi truéng tir 5 — 15%
NAM GIU N&u gid muc tiéu cao hon gia thi trudng khong qua 5%
BAN N&u gid muc tiéu thap han gia thi trudng t6i thiéu 5%

Tuyén bd mién trach nhiém: Ban quyén nidm 2014 thudc vé Céng ty CP Chitng khoan Vietinbank (CTS). Nhitng
thong tin s dung trong bao cao dugc thu thap tir nhitng ngudn dang tin cdy va CTS khong chiu trach nhiém veé tinh
chinh xac cta ching. Quan diém thé hién trong bdo cdo nay la cla (cac) tac gid va khéng nhét thiét lién hé véi quan
diém chinh thic cia CTS. Khéng mét théng tin cling nhu' y kién nao dugc viét ra nhdm muc dich quang céo hay
khuyén nghi mua/ban bat ky chiing khoan nao. Bao cao nay khong dugc phép sao chép, tai ban bdi bat ky ca nhan
hodc t& chirc nao khi chua dudc phép cua CTS.
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