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Théng ké thi truang
Cam nhan thi trudng
VN-Index HNX-Index
Diém . ,
: - JEELE 2210 Su déng thuan gitp VN - Index vugt dinh

%/ngay +0.94 +0.79

%/30.12.2016 +10.37 +15.05

KLGD (d.vi) 211585100 70.077.140 Tém tat thj trudng: Dong clia phién giao dich, chi s VN - Index tdng 6.83 diém
GTGD (ty VND) 5,375.39 735.21 (+0.94%) lén 733.82 diém; chi s6 HNX - Index tang 0.72 diém (+0.79%), lén 92.18 diém.
S6 ma tang 151 59

SO{ ma g'aAm 5 116 = Su déng thuan gitp VN - Index vugt dinh : Giao dich séi déng trong ngay sinh nhat
S6 ma khong doi 44 269

Bac, VN — Index d3 thanh céng vugt mic dinh 731.33 diém thiét lap ngay 11.04.2017
Chi s6 tai chinh trudc do. Thanh khoan thi trudng van dudc duy tri & mic khdp lénh trén 200 triéu c3

HOSE HNX phiéu/phién, cu thé ngay hém nay da c6 205.9 triéu don vi dugc khdp 1énh (khéng tinh
P/B 419 1.61 giao dich thda thuan), giam nhe chit it so véi khéi lugng khdp hém trudc (0.81%),
P/E 15.66 11.24 nhung tinh binh quan khéi lugng khdp lénh tuan nay ciing da dat 224.1 triéu c6 phiéu,
Beta D it tang 14.77% so vdi khéi lugng khdp binh quén cla tuan trudc. Nha dau tu nudc ngoai
ROE 20.78% 14.64%
ROA 11.12% 6.12% mua rong phién giao dich th 3 lién tiép vdi gié tri 174 ty dong, trong d6é mua rong vugt

R troi PLX (114.9 ty dong), ti€p sau 1a VNM (63.2 ty dong), GAS (15 ty dong). O chiéu
Giao dich nha dau tu nuéc ngoai )
ngugc lai, nhém nay ban rong manh ROS (41.4 ty dong), SSI (14 ty dong).,... Tinh chung

200

174.0 ca tuan, nha dau tu nudc ngoai da mua rong 279.3 ty dong trén HOSE.
150 142.4 Diéu gi lam nén phién tang di€ém ngoan muc nay? Theo téi, d6 la sy ddng thuén cda thi
105.7 trudng. Cu thé, nhém ¢8 phiéu chiing khoan cé ngay giao dich rat thanh céng vai sac
100 876 84 tim cia HCM, mUc tdng gid manh cta SSI trén HOSE. Khiém t&n hon 1 chit 1a sac xanh
g 50 406 nhe nhang clia nhdm c8 phiéu ngan hang nhu: VCB, CTG, BID, MBB, EIB. Hay dé la mau
= l tim cla cac ¢6 phiéu c6 két qua kinh doanh t&t nhu: REE, GMD,... Va khéng thé khéng
0 = k& dén nhom c¢8 phiéu vén héa I1én anh hudng dén diém s8 VN — Index. PLX, VNM, GAS
50 113.97.2 ngoai viéc théng tri vé gia tri mua rong thi ciing |a cac ¢ phiéu anh hudng nhigu nhat
646 dén VN - Index. Théng ké cho thay, VN - Index da tang dén 4 diém tir déng goép cua 3

-100 -80.7

6 phiéu nay. Béng thdi, stic anh ctia 10 ¢4 phiéu khién VN - Index giam diém la khong

H H HS DD KK KK SHKS S S
AP RSN SPA S CHPA IR y S,

N AR TN N AN NN AN D) nhiéu nhu: ROS, VIC, MSN,... cing chi lam chi s6 nay gidm 1.21 diém.

K&t thuc tuan giao dich rat thanh cdng, VN - Index da dat 733.82 diém ( tang 1.16% so

Gia tri dat mua/ban rong ty doanh v&i diém s6 chét phién cudi tudn trudc) va quan trong hon ca la chinh phuc viing dinh

150

113.8 cli 731.33 diém trudc dé. VN - Index sé ti€p da tang diém ? Nhu phan tich cua toi, su

100 56.7 443 dong thuan rat I8n da dén dé gidp thi trudng vugt dinh, quan trong khéng kém la dong

50 17.2 . tién vao thi trudng van dudc duy tri t&t qua thanh khoan van & miic cao va nhém nha

o 0 I = - - — dau tu nudc ngoai tiép tuc ddng thai mua rong. Tuy nhién, c6 thé con su rung lac trén

E -50 -24.4-20.9 =149 _31.2_10'7 viing dinh nay bdi ap luc ban chét I8i van ludn hién hién. Quan sat dién bién trong phién

7 4100 va ca ti cac phién trudc dé, téi thay cé phiéu TRC — Céng ty ¢8 phan Cao su Tay Ninh
-150 dang & vling gia hop ly nén quyét dinh mua cé phi€u nay trong ngay hém nay.

-200
5o -2127 -“Nguyén Viét Trung - trungnv@vietinbanksc.com.vn”-
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Ngubdn: fiinpro.
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Danh muc khuyén nghi
Gia dau WTI Future

BANG CHUNG KHOAN KHUYEN NGHI MGl

51.00
50.00 49.73 Hanh B Gia khuyén Giadong  Gia muc oL
STT . Ma CK . . . Gia cat lo
49.00 dong nghi clra tiéu
2 48.00 1 MUA TRC 30.70 30.95 36.00 28.50
3
S 47.00
a ] R S .
5 46.00 BANG THEO DOI €O PHIEU DA KHUYEN NGH| MUA
Gia Gia hién % Tran Giamuc Gia
4500 STT MiCK  Ngay mua eno » o Treng mamue mE
44.00 mua tai Lai/lo  thai tiéu catlo
43.00 1 MWG  04/052017 17120 18150 6.02% Davé 190.00 16450
I N T T N T T B N P BN}
SRS RS AN SRS G GRS RN GRS 304% D3 ve
,LQ\ q,b‘\ ’L(O\ q‘,b\ Qq/\ Qh\ Q%\ \Q\ \q/\ \(o\ \%\ 2 NKG 03/05/2017 29.60 28.70 -3.04% bave 35.30 26.00
Ngudn: Bloomberg. 3 PNJ 26/04/2017 86.90 93.60 771% Daveé 99.70 82.80
Gia vang SJC
4 VNM 19/04/2017 143.40 147.90 3.14% Davé 154.00 138.00
37.00
36.80 5 CTD 10/04/2017  203.50 202.00 -0.74% Davé 240.00 195.00
: W&sz
36.60 W‘Q
36.40
Q
§ 36.20 ) . . "
2 3600 Tin ti'c cap nhat
" 35.80
35.60 e Tiép sau Moody's, Fitch Ratings vira nang trién vong xép hang tin nhiém
3540 cha Viét Nam lén tich cuc, dong thsi du bao ting truéng GDP thuc cla
3520 o b e o 6 o o Viét Nam sé tiang dan lIén mirc 6.3% trong nam 2017 va 6.4% trong nam
* @ & & & L QO . .
RPN AN A R AP RN 2018. Cac xép hang clia Viét Nam phan anh két qua va trién vong ting trudng
. ) manbh, lién tuc thang du tai khoan vang lai, chi phi trd ng dugc kiém soat va
e \|ua vao emm===Ban ra
dong vén dau tu truc ti€p nudc ngoai FDI tdng déu.
Lo Ngudn: SIC. Sc tha A ; i sl gs o pea © 9 t3ng lidn tia
Ty gia VND/USD e  Trudc thém cudc hop cua OPEC, gia dau da cé phién tha 2 ting lién tiép
do dau hiéu cac quéc gia xuat khau dau khi déng y kéo dai thoa thuan cat
22,840

22735 giam ngay cang ré. Ndm ngoai, OPEC va mét s6 quéc gia xuat khiu dau khi
22,740 %SS khac da ky théa thudn cat gidm san lugng khai thac 1.8 triéu thung/ ngay kéo

22,640 dai dén hét thang 06.2017. Kha nang cao thda thuan nay sé& dugc kéo dai dén
2 22540 cudi thang 03.2018.
g 22 440 e Nim 2017, TCT CP Bia - Rugu - Nudc giai khat Ha Néi — Habeco (BHN) dit
22340 muc tiéu tdng doanh thu tiéu thu san pham chinh 8,866 ty dong, ting 9%
so v@i thuc hién nam trudc. BHN du kién dat LNTT va LNST lan lugt la 1,001
22,240 ty va 809 ty ddong. Cong ty du kién chia ¢ tirc ty 1é 20%. Trong ndm 2016, doanh
SRR A AR R R R R IR Y
RPN I N OO thu tiéu thu san phdm chinh ctia BHN ting 8% so v&i nam 2015 va dat k& hoach
—— Mua vio Ban ra dé ra. Tuy nhién, LNST gidm gan 7% va tudng dudng 95% chi tiéu dé ra. Theo
BHN, trong ndm 2016, viéc canh tranh gilta cac doanh nghiép trong nganh ngay
Ngutn: Vietinbank. cang khac nghiét v8i nhiéu thuong hiéu bia nudc ngoai tham gia vao thj trudng.
Ngoai ra, thué tiéu thu dac biét da tang tir 50% lén 55% trong khi gia ban mét
Update: 16h30, Ha N6, VN. s6 san pham khéng dugc diéu chinh ting tuong (ng, da anh hudng dén KQKD

cla cong ty.
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Thong ké thi trueng

Téng GTGD (mua + ban) Cung cau thj trudng
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Nguén: fiinpro

TRACK RECORD NHUNG CO PHIEU PA BAN

STT MacCK Ngay Mua Gia Mua Ngay Ban Gia Ban % L&i/ L6 Ly do
1 LSS 18/04/2017 12.20 04/05/2017 14.70 20.49% Pat ky vong
2 AAA 08/02/2017 22.70 03/05/2017 27.00 18.94% Pat ky vong
3 PHR 10/04/2017 27.40 17/04/2017 25.40 -7.30% Cat 16
4 KSB 03/10/2017 35.65 13/04/2017 44.90 26.23% Pat ky vong
5 DRC 07/03/2017 33.10 31/03/2017 31.00 -6.34% Cat 16
bon vi:
TOP 5 MA CK DUGC QUAN TAM ) fiji- Z’/’;g{Zﬁ,"m 94 nghin dong
Ma CK Gia dong cura Tang/ Giam Gia % Tang/ Giam Gia KL khép P/E P/B
ROS 154.50 -2.60 -1.65% 9,341,320 154.68 13.23
DXG 20.20 -0.45 -2.18% 4,694,660 5.60 1.02
SHB 6.90 0.00 0.00% 11,818,400 7.32 0.69
REE 32.95 2.15 6.98% 3,621,310 7.46 132
AAA 30.55 145 4.98% 1,363,210 8.92 1.67
TOP 5 MA CK TRONG VN30 CO KL POT BIEN
Ma CK Gia déng ctra % Tang/ Giam gia KL Khép % Tang KL P/E P/B
GAS 55.90 2.19% 1,110,510 166% 13.58 1.18
ssl 26.00 6.12% 9,441,840 74% 12.20 1.50
DPM 23.00 -2.95% 1,267,540 53% 9.53 1.18
REE 32.95 6.98% 3,621,310 49% 7.46 132
MBB 17.75 3.20% 3,450,580 45% 9.75 1.22
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Don vi: nghin dong.
TOP 10 MA CK TREN HSX NBT NN GIAO DICH NHIEU

MUA RONG BAN RONG
STT Ma CK % Tang/Giam gia Gia tri mua rong Ma CK % Tang/Giam gia Gia tri ban rong
1 PLX +6.98% 114,902,480 ROS -1.65% -41,484,960
2 VNM +1.30% 63,277,390 ssl +6.12% -14,095,470
3 GAS +2.19% 15,045,240 BMP -0.76% -6,060,030
4 VCB +1.10% 13,883,060 HT1 -2.59% -5,935,570
5 HCM +6.93% 8,861,860 DCM -3.62% -5,709,500
6 MSN -1.15% 6,809,380 NT2 0.00% -5,124,770
7 HBC 0.00% 6,286,350 VIC -0.97% -3,613,480
8 CcTD -0.25% 5,654,860 DXG -2.18% -3,358,010
9 PAC -0.12% 3,883,160 HPG +0.70% 2,412,780
10 PC1 +2.50% 3,567,560 SCR -331% -2,115,470
TOP 10 MA CK TREN HNX NPT NN GIAO DICH NHIEU
MUA RONG BAN RONG
STT Ma CK % Tang/Giam gia Gia tri mua rong Ma CK % Tang/Giam gia Gié tri ban rong
1 MAS +1.30% 10,452,890 CKV +7.14% -3,765,670
2 CEO +2.54% 4,395,220 ACB +0.82% -1,360,970
3 DBC +0.36% 3,766,782 NDN -1.06% -1,205,100
4 HUT 0.00% 3,128,340 TNG +2.72% -809,690
5 DHT +0.92% 1,537,090 PLC +0.35% -688,182
6 PVS +0.60% 835,270 S99 +9.26% -570,000
7 INN 0.00% 427,960 DNC 0.00% -565,385
8 IDV +0.20% 342,300 NDF +8.82% -436,600
9 VND +7.78% 275,320 ICG -435% -403,140
10 DGC +1.29% 155,300 mcc 0.00% -374,660

Nguai thuc hién
Truéng nhém
Ngé Quéc Hung
hungnq@vietinbanksc.com.vn
Chuyén vién

Duong Thanh Ha Anh Pang Pinh Tu Nguyén Giang Nam
anhdth@vietinbanksc.com.vn tudd@vietinbanksc.com.vn namng@vietinbanksc.com.vn

Vii Lan Phuong Nguyén Thi Minh Nguyét Nguyén Viét Trung
phuongvl@vietinbanksc.com.vn nguyetntm@vietinbanksc.com.vn trungnv@vietinbanksc.com.vn

Khuyén cdo: Bdo cdo nay va/hodc bat ky nhdn dinh, théng tin ndo trong bdo cdo nay dugc thiét ldp dua trén cdc théng tin céng bé cdng khai, mang tinh hop
phdp ma Vietinbanksc coi la ddng tin cdy, va ddnh gid vdi muc cén trong téi da cé thé. Tuy nhién, Vietinbanksc khéng dém bdo tuyét déi tinh chinh xdc va day
du cta nhiing théng tin trén. Vietinbanksc khuyén cdo cac nha dau tu béo cdo nay mang tinh chdt chd quan cta chuyén vién phdn tich Vietinbanksc. Bdo cdo
ndy chi nham muc dich cung cdp théng tin cho cdc nha déu tu. Nha dau tu phdi can nhdc ky luéng viéc s dung théng tin va phai cé quyét dinh dau tu dua trén
nhiing y kién déc ldp tuy theo tinh trang tai chinh hay muc tiéu dau tu cu thé. Béo cdo ndy thudc ban quyén cua Vietinbanksc va khéng dugc phép sao chép
va/hodc xudt ban mét phdn hodc toan bd ndi dung bdo cdo ma khéng cé su’ cho phép bdng vin bdn cta Vietinbanksc.

Moi y kién déng gop, ddng ky hodc riit tén khoi danh sdch nhdn bdn tin, xin quy khdch vui long lién hé qua dia chi: bantin@vietinbanksc.com.vn hodc website:
vietinbanksc.com.vn
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CONG TY CO PHAN CAO SU TAY NINH (TRC: HOSE)
¢ K& hoach nam 2017
Tang truéng doanh thu - Igi nhuan Muc tiéu (ty VND) Tang trudng YoY
800 400%  poanh thu 469.65 +34%
~—_ LN trudc thué 107.38 +36%
600 30.0%
400 200% o Trién vong nganh: gia cao su dudc du bao sé phuc hoi
manh trong nam 2017 do tinh hinh thgi tiét khac nghiét,
200 100% nguén cung ti€p tuc thi€u hut I&n trén toan thé gidi va
. nhu cau dudc du bao tang cao tai Trung Quéc do thi
0 2013 2014 2015 2016 0.0% trudng 6 t6 ky vong tang trudng manh trd lai. Do do, TRC
dat muc tiéu sé thu vé Igi nhuan gap 3 lan chi tiéu lgi
W Doanh thu e LN gop LN rong nhuédn dat ra cho ndm 2016. Doanh thu cla TRC gidm
Bién LN gop Bién LN rong manh qua cac nam ti 2012 dén 2015. Péy la giai doan
kho khan chung déi véi nganh cao su do nhu cau tiéu thu
EPS co ban tang trudng cham trong khi cung vugt cau trén toan thé
10,000 gidi, lam lugng tén kho 18n, tao ap luc day gia cao su
giam lién tuc va nhu cau nhap khau chiing lai. Tuy nhién
8,000 0% tl 2016 da phuc hdi trd lai.
6,000
\770
4,000 e Mac du sé hitu vuén cay kinh doanh cé6 quy mé kha
\ khiém tén, nhung TRC lai ¢6 co cau vudn cdy tré véi
2,000 —trgsT— 2320 y - X em L, .
' nang suat cao dan dau nganh, gilp san lugng khai thac
0 mu cao su cla cong ty gitt & mdic 6n dinh va tuong déi
2013 2014 2015 2016 cao qua cac nam.
e Cac san pham ma TRC dang tap trung san xuat nhu
Kha néang sinh IGi tir von - tai san Latex, CV 50,60 la cac san pham cao cap, c6 gia ban va
18.00% bién Igi nhuan cao, chiém tdi 60% san lugng tiéu thu.
%-91% Dong san pham mu cao su Latex dugc si dung trong cac
15.00% san pham y t€ va chadm soc stic khde. Do dé, stic cau mat
12.00% 13‘\4}%\ hang nay 6n dinh, va khéng bj anh huéng bdi nganh cong
\\‘\ nghiép 6 t6 va sam I6p thé gidi.
9.00% 9.78%
7.92%
6.00% e TRC dang dudc huéng muirc thué vu dai nhat (12.5%
005 \;gﬁ 43¢% cho thué TNDN tir tréng trot va 15% cho cac hoat
dong khac) so vai cac doanh nghiép cung nganh: DPR
0.00% (18%), PHR (17.7%).
2013 2014 2015 2016
—+—ROE —#—ROA . § y
e Chi tra co tirc déu dan qua cac nam. Dy kién trong
nam 2017, muc chi tra cé tic la 15% bang tién mat.
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