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HOSE 30/03/2016 | 'AMDIEM
0 \
VNINDEX 569.91 1.63 0.29% #+ Vnindex c6 phién hdi k¥ thuét trong khi Hnxindex
KLGD (Triéu CP) 122 , ,
GTGD ( Ty ddng) 1766 tiép tuc xu hudng giam ngan han
GTR NDTNN (Ty déng) 59,3 <+ NDTNN mua rong 73 ty dong trén ca 2 san
1123 ‘ o | San Upcom chét 16i cudi phién
=%+ Vnindex, HNX hudng tGi 575 va 80 phién 31/03
HNX 30/03/2016
KLGD (Triéu CP) 428 + CSM (gi4 muc tiéu 31.2 - 35)
GTGD ( Ty déng) 193 £
GTR NDTNN (Ty dong) 13,66 CP tiéu biéu .
t ‘ <+ TOP 10 c6 phiéu
116 82 = BUY @

Do thi giao dich NDTNN Khuyén nghi

? 3N * ~ ~ A \ ~ ~ A
T¥5%ong 0% Fed s& khong voi vang tang 1ai suat o

200 359% < <+ ADB: Tang truong cua Viét Nam duoc dan dat boi

150 30% ' /& NG tiéu dung va khoi FDI

100 25% DO Dong vén chay vao thi truong méi ndi cao nhat trong

50 5 4
20% Tin n6i bat 21 thang
o 15%| A DIEN BIEN THI TRUONG , ‘
(50) Loy ¥ Vi thong tin Fed s khong vi vang tang Iai sudt, gioi déu t thio bo
(] 4
(100) dugc nhiing lo lang trong nhiing ngay trude d6. S&P 500 dong & murc cao
(150) ¢ 5% nhit trong ndm 2016. Tuy nhién phién sang 30/03 nha dau tu van giao
(200) - - - 0% dich than trong, VN-Index chil yéu dao dong trong sic do véi thanh khoan
GTRONG % GTMua so vai T sut giam kha manh so véi cac phién truée do, ngoai trir sy dot bién tai

TSC. Du vay, tin hiéu tich cuc da phat di tur cudi phién sang khi lyc mua
5 bé:[ day ¢ mot s6 mi gia tang, kéo YN-Ipdex hoi dan vé gﬁn‘méc 570
o (B T diém. VIC c6 thoa ‘Ehuén’ 1,64 triéu c‘6 phiéu, tri gia hon 77 ty dong. SHB
Hanoi thoa thuan 5 tri€u cd phiéu (33,3 ty dong).

Vietnam 4+ Trén Upcom, 4p luc chdt 16i d3 manh dan vé cudi phién khién nhiéu cb

Tel: (844) 3974 7952 phiéu quay dau giam diém. Tiéu biéu la truong hgp MSR giam 600d du da
Fax: (844) 3974 1760
www.vietinbanksc.com.vn

VietinBankSc

tang tran trong budi sang.
<+ Sau phién ban rong ngay 29/03, NDTNN di quay tré lai mua rong trén ca
2 san véi tong gia tri 73 ty dong
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VNINDEX - Daily /3012016 - High: 571.89, Low: 565 54, Close: 569.91, Change: 1.62094 (0.20%),
LLV51113(115%) HHVSMUS(“““%D ....................... 640.0

fl |
M“" NN .

Sau phién giam diém manh vao ngay 29/03,

Vnindex dd cham vao cin dudi cua dai ||'"

2 e ||l - 600.0
bollinger do d6 phién tang diém ngay 30/03 la [/' ' ” ljy N
nhip hdi dua trén tin hiéu ky thuat. I '

571537

& thoi diém hién tai Vnindex dang giao dich | [

trong vung 564.8 — 580 va dang ¢ giai doan
diéu chinh. Phién giam diém manh ngay 29/03

c6 diém thap nhat van nam trén ngudng 564.8 |~
VNINDEX - Volume() = 122,483,992.00, M ‘olume

h ||||||

VNINDEX - RSI(14) = 5071

ngan han. W
Quan sat 10 co phi€u c6 von hda 16n nhat ‘e 3 . .

dugc xac 1ap vao ngay 25/03 muc diém nay

chua bi pha v& va dugc tam coi e mic hd tro

HOSE, chiing toi thiy & thoi diém hién tai hau  ganhan _ Trunghan _ Daihan Ho tro Khang cu
hét cac mi dang ¢ trang thai sideway va giam t ‘ ‘ 564.8 >80

. ILL\I'71 84 (10.6%)- HHY 90.18 (-11.9%) 88.0

diém vi vay kha nang thi truong s€ c6 xu hudng

sideway xung quanh ngudng 570 diém.

Hai chi sé s& thir thach cic ngudng 575 cua

-
VN-Index va 80 cia HNX-Index trong phién | }th lm'[‘n.‘ ””JJL % o L -
31/3. Dong tién s& c6 su phan hoa, lyc cau ngin l} Il I ﬁll”l !
han c6 thé s& gia ting & cac ma cd phiéu nho va ’| I -
cdc mi c6 thong tin dai hoi cd dong tét. |

Phién giam ngay 30/03, Hnxindex dang ¢ dudi | |5 e m—

[ ot
HNXINDEX - Volume (] = 42,885,200.00, MA(Volume()5] = 46,968,656.00

i

HNXINDEX - RSI(14) = 49.91

d6 kha ning sé c6 phién hoi ky thuat vao ngay
31/03. 7 F

Ngan han Trung han Dai han Ho tro Khang cw

‘ ‘ ‘ 79.6 80.7

ngudng thap nhat trong 3 phién gan day, dong

thoi da cham vao can dudi cua dai bollinger do
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DRC (gia muc tiéu 49.7 — 55) A

DRC - Daily 3/30/2016 - High' 45 5, Low: 43 8, Close: 45.2, Change: 0.900002 (2.03%),
LLV 38 8 (16.:5%) - HHV 55 30 (-18.4%) ___

Gia dang trong qua trinh but pha tr¢ lai va
chuan bi test lai ngudng 45.7. Trong bdi
canh hién tai, viéc DRC break khoi ngudng

57545 'rIIL R
'” ] '”mln|

nay dang dugc ung hd. Trong truong hop

E76%
FLE2ET

gia giam tro lai thi van s& mua manh tai
vung 43.2.

427E0d

113267

Trong ngan han: Xu huong tang viing chic
v6i diém mua sém 44.3, Vung 45.2 - 45.7 s¢
1a ngudng can manh trong ngin han do khéi

luong tép trung & day l1a kha 16n. DRC s& |5

TSeptember

TOctober "November 2018

can mot luong cau lon & nhitng phién but
pha khoi ngudng nay.

DRC - Volume() = 851,200 00, MA(Volume(),5]

= 438,830.00

Trong dai han: céc tin hi¢u dai han chua
xuat hién, nha dau can theo doi DRC &
nhiing phién ti€p theo.

M
I

CSM (gia muc tiéu 31.2 - 35)

Gia dang giao dich tich iy trong vung giao dich

311249 1
30.7285

28.3 -29, 1a vung c6 su l}ién dién cua Fibonacci
23.6% (28.8). Trong boi canh hién tai, CSM

dang but pha tr¢ lai ngudng 30.7 va viéc break
khoi ngudng nay dang dugc ung hd. Trong
truong hop gia giam trd lai thi van s& mua manh
tai vung 28.3.

Ching toi cho rang CSM s& vao giai doan tang
diém de hinh thanh "Bullish Pennant (m6 hinh

AD]

TSeptember T

13076

cd hiéu ting) dugc xem 12 mot dau hiéu ting gia
bao hiéu xu hudng tang gia hién thoi cé the tiép
tuc.

Gia muc tiéu ngén han: 30.7
Gia muyc ti€u trung han: 35

Gia muyc tiéu ngén han: 49.7 Ngan han Trung han  Dai han Ho6 tro Khang cw
G¥e’1 m‘uc tle;u trung han: 55 ‘ 28.2 34.9
Gia dung lo: 42.7

|/ ” Il 340

220

Gia dung 15: 28.2 G
Ngan han

Trung han

Ho tro

Khang cw

L

L

28.3

34.9
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TOP 10 CO PHIEU VON HOA

Dai han Ngan han

Giam

(CIEIELRET

1,079,018

p nhat

NDTNN

\ Ghi chu
mua rong

...... 51.5 -1.9 525,343 32.6
................ Giam 47.5 -0.84 867,308 55.0 40.7
...... Giam 43 -4.87 757,947 77.5 29.8
,,,,,, 29.5 1.72 1,769,312 35.9 23.9
................................................ Giam Giam 72.5 -2.03 574,452 96.5 67.0
,,,,,, WGié’un 77 -1.91 135,306 96.0 58.5
,,,,,, ' 42.1 -1.64 1,265,349 56.0 34.5
............................. ang 47 2.62 1,375,712 49.1 35.9

VNM | Theo D6i | Theo Déi 136 1.49 512,427 140.0 82.9

TOP 10 CO PHIEU NANG PONG

Dai han NCETIAE

Giam Giam

Gia hién tai

3,671,852

\ Ghi chu
mua rong

Giam Giam

6.6 0 10,355,138 10.3

39 -0.26 206,346 44.2 26.6
29.6 -4.52 680,123 41.3 25.1
10.9 -8.4 1,426,216 18.8 8.2
12.7 -1.55 1,008,616 17.3 10.3
33.6 3.7 1,429,714 36.0 19.6
24.5 -1.21 1,474,221 49.9 18.3
16.1 -1.83 1,617,442 30.2 12.5
28.8 0.7 538,118 42.1 25.3

Dai han Ngan han

Gia hién tai

KLGDTB

166,501

gia cao nhét

gia thap nhét

NDTNN

A Ghi cha
mua rong

76.0 -1.3 163,276 78.5 31.2
191.0 3.24 56,411 199.0 65.0
23.5 1.73 296,321 26.6 18.3
26.2 1.16 2,289,815 28.0 16.0
41.8 -2.34 266,122 44.9 24.3
54.0 6.93 14,643 55.0 24.4
111.0 2.78 42,290 127.0 35.7
30.0 17.65 11,220 28.6 5.9
62.0 -7.46 132,923 80.0 40.5

www.vietinbanksc.com.vn
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Fed sé khong voi vang ting 1ai suat

Chu tich Cuc du trit lién bang My (Fed) Janet Yellen nhan
dinh s€ 1a hop 1y khi cac 1anh dao cua Fed “hanh dong mét
cach than trong” trong viéc nang lai suat boi rii ro dbi voéi
kinh té toan cau dang tang lén.

“Sy than trong nay 1a hop 1y boi voi 13i suét lién bang & mirc
qua thdp nhu hién nay, Fed khong thé st dung chinh sach tién
té thong thuong dé phan Gng véi nhitng bat on cua nén kinh
t€”, Chu tich Fed phat biéu trude Cau lac bo kinh t& New
York.

Ba ciing cho biét thém rang Uy ban thi truong md lién bang
(FOMC) “van c6 khong gian du 1on” dé néi long chinh sach
néu ldi suat roi xudng mirc 0 mot 1an nita. Y ba mudn nhic
dén chinh sach dinh huéng 13i sudt va cac bién phap ting
“quy mo hodc thoi gian ndm giir cac trai phiéu dai han”.

‘Mic du nhitng cong cu ndy c6 thé gay ra mot s6 rui ro va tén
kém, chung t6i da st dung chung mot cach hi¢u qua, giap vuc
day nén kinh té va s& tiép tuc 1am nhu vay néu can thiét”.

Ba Yellen dé cap dén 2 rii ro: kinh té Trung Qubc dang ting
trudng chdm lai va nudc nay cling dang gap kho khéan trong
qué trinh chuyén d6i mo hinh ting truong. Rui ro thir hai 1a
trién vong cta thi trudng hang héa, dic biét 1 gia dau.

Ké tir cude hop cua Fed hoi thang trudc, cac quan chirc Fed
ngdy cang nhin thiy nhiéu diu hiéu cho thiy téc do ting
truong cua kinh t&¢ My bi cham lai. GDP quy IV chi ting
1,4%, trong khi ty 1€ lam phat chua cham mtrc 2% nhu muc

tiéu da deé ra.

ADB: Ting trudomg cia Viét Nam dwoc din dit béi tidu
dung va khoi FDI

(PTCK) Cong bd Bao céo Trién vong Phat trién Chau A
(ADO) 2016 vira dugc Ngan hang Phat trién chau A cong bd
sang nay da dua ra nhitng danh gia lac quan vé tinh hinh kinh

www.vietinbanksc.com.vn | T +84 4 3974 69001 F +84 4 3094 7572

té Viét Nam: 6n dinh trong bdi canh dﬁy thach thirc cua moi
truong toan ciu .

Tang trudng tiép tuc dwoc dan ddt boi dau tw truc tiép nwde
ngoai cao

Ong Eric Sidgwick, Giam déc Qudc gia ADB taiViét Nam
noi: “Trong giai doan nay, ting truong tiép tuc dwoc dan dét
boi dau tu tryc tiép nudc ngoai cao, tiéu ding va cau trong
nudc gia ting, cung v6i cac chinh sach hd tro ting trudng.
Viét Nam cling s€ dugc hudng loi tir viéc gia nhap mot loat
hi€p dinh thuong mai tuy do mai; khi di vao thyc hién cac hiép
dinh nay sé tao thém nhiéu co hdi kinh doanh va thuong mai
moi cho Viét Nam”.

Tang cwong tinh bén vitng tai khoa va ciing ¢ co sé dw triv
ngoai hoi

Dy bao nam 2016, nén kinh té s& duy tri dugc toc do ting
truong 6,7%, sau d6 giam tdc nhe xubng con 6,5% trong nim
2017. Con sb FDI cam két méi hau nhu khong thay ddi trong
nam 2015 va dat 22,8 ti USD, cho thay rang s6 FDI giai ngan
trong nam nay s€ khong tang va tham chi giam di trong nam
2017. Khoang 60% s6 von FDI duogc cam két trong cac nganh
ché tac dinh huéng xuat khau.

Ong Eric Sidgwick noi: “Sy bat on trén toan ciu va ting
truong cham chap & mot s6 qudc gia dbi tac thuong mai 16n
c6 thé anh hudng dén trién vong kinh té ciia Viét Nam. Trong
nudc, ching toi ciing quan sat thay c6 mot nhu cau ngiy cang
tang 1a phai xdy dung lai ving dém kinh té vi mo dé dam bao
cho nén kinh té c6 sirc chéng chiu manh mé hon trudc bét ky
ct sbc kinh té nao trong twong lai. Piéu nay doi hoi phai dic
biét chu trong dén viée ting cudng tinh bén virng tai khoa va
cung b co s du trit ngoai héi

Dong vén chay vao thi treong méi ndi cao nhét trong 21
thang

Theo Vién Tai chinh Qudc té (IIF), cacthi truong moi
ndi trén thé giéi da don nhan dong von Ién dén 36,8 ty USD
trong thang 3 nim nay, mic cao nhit ké tir thang 6/2014.
Trong do, Chau A 1a khu vuc ¢ dong vén chay vao 16n nhat.

| research@vietinbanksc.com.vn
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chinh sach tich cyc cua cic ngan hang trung wong va ni€ém tin
cua nha dau tu phuc hoi.

Trong bdi canh trién vong kinh t& vi md & cac thi truong méi
no6i chua duge cai thién, dong tién chay vao trong thang 3 chii
yéu 1a nho sy lac quan ciia nha dau tu va viéc Fed gitr nguyén
141 suat hom 16/3. Dong tién trong thang 3 cling vuot xa con
s6 5,2 ty USD cuia thang 2 va 16n hon muc trung binh 22 ty
USD trong giai doan 2010-2014.

Dong von chay vao di két thuc vao 24/3, sau khi kéo dai gan
mot thang, bién thang 3 thanh khoang thoi gian co dong von
tang dai nhat ké tir khi IIF cong bd dir liéu vé luan chuyén
von trén thé gioi.

Chau A da thu hat duoc 20,6 ty USD, chiém hon mét nira
tong dong von chay vao cac thi truong méi noi trén toan thé
gioi.

“Cac nha dau tu da d6 x6 tro lai thi truong chimg khoan Han
Qudc trong khi hoat dong phat hanh trai phiéu trong khu vuc
tré nén nhon nhip hon binh thudng”, bao cao viét

www.vietinbanksc.com.vn | T +84 4 3974 69001 F +84 4 3094 7572 | research@vietinbanksc.com.vn

M§ Latin ciing don nhan dong von 16n véi 13,4 ty USD, nho
su quan tdm cua nha diu tu nudc ngoai v6i Brazil. Cac nha
dau tu da bom hon 2 ty USD vao thi truong ching khoan
Brazil do gia ré va nhiing hy vong vé& cai cach chinh tri &
nude ndy. Vién canh tong thong Brazil, Dilma Rousseff bi
khoi t6 di lam chi sb ching khoan Bovespa ting 23% trong
30 ngay qua

Nhung IIF canh bio dong von 16n trong thang ba cé thé
khong kéo dai lau. “Thoi gian tdi s€ khd khan hon khi cac thi
truong ¢6 dau hiéu di xudng trong vai ngay gan day. Fed da
cho thdy quan diém than trong hon va gia ¢ phiéu ciing
khong con hip dan nha dau tu nira”.

Trong mdt bao cio méi duge cong bd, Quy Tién té Qudc té
(IMF) dy doén trién vong ciia cac thi truong mdi ndi trong
thoi gian ti 1a khong may sang sua.

IMF canh bao céc thi truong méi ndi thiéu co ché trao doi
song phuong ma hd trg cac nén kinh té phat trién trong cudc
khing hoang tai chinh toan cau. Piéu nay lam cho cac nudc
moéi ndi d& ton thuong hon trude cac tac dong bén ngoai.

Durc Long
Theo Tri thuc tré/CNBC
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» Nguyén Viét Diing Trwéng phong Nghién clru Phan tich
dungnv_td@vietinbanksc.com.vn
» Dang Tran Hai Pang Pho6 phong Nghién ctru Phan tich

dangdth@vietinbanksc.com.vn

» Dwong Thanh Ha Anh

anhdth@vietinbanksc.com.vn
- Tong hgp théng tin vi md
- Phan tich ky thuat

- Nhan dinh, binh luan thj tredng

» Nguyén Thu Hang

hangntt@vietinbanksc.com.vn

- Ngan hang

- Duoc phdm

- Phan bén

- Nuworc giai khat

» Vi Anh Nguyét

nguyetva@vietinbanksc.com.vn
- Cao su
- Thay san
- Dét may
- Mia dwong

» Lé Duy Hwng

hungld@vietinbanksc.com.vn
- Bét dong san
- Thép
- Xay dyng

Ban bao cao nay dwoc chuan bi cho muc dich duy nhat 14 cung cép théng tin va khéng nham dwa ra bat ky dé nghi hay hwéng
dan mua ban chirng khoan cu thé nao. Cac quan diém va khuyén céo dwoc trinh bay trong ban bao cdo nay khong tinh dén s
khac biét v& muc tiéu, nhu cau, chién lwgc va hoan canh cu thé cla tirng nha dau tw. Ngoai ra, nha dau tw ciing y thirc c6 thé cd
cac xung dot loi ich anh hwdng dén tinh khach quan cta ban bdo cao nay. Nha dau tw nén xem bao cdo nay nhuw mot ngudn
tham khao khi dwa ra quyét dinh dau tw va phai chiu toan bo trach nhiém ddi véi quyét dinh dau tw ctia chinh minh. VietinBankSc
tuyét déi khéng chiju trach nhiém ddi voi toan bo hay bat ky thiét hai nao, hay sw kién bi coi la thiét hai, déi voi viec st dung toan
bé hodc tirng phan théng tin hay y kién nao cta ban bao céo nay.

Toan bd cac quan diém thé hién trong béo cdo nay déu 1a quan diém ca nhan cla ngudi phan tich. Khong cé bat ky mot phan thu
nhap nao cla ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén céo hay quan diém cu thé trong ban bao céo
nay.

Thong tin st dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhirtng ngudn ma chung t6i cho la dang tin cay. Tuy nhién,
chuing t6i khéng dam bao rang nhirng théng tin nay Ia hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia cla
chuing t6i c6 gia tri dén ngay ra béo céo va c6 thé thay dbi ma khéng can bao céo trwédc

Ban bao cao nay dwoc gitr ban quyén va la tai san cua VietinBankSc. Moi sw sao chép, chuyén giao hodc stra ddi trong béat ky
trwdng hop nao ma khoéng cé sw ddng y cta VietinBankSc déu trai luat.

Ban quyén thuoc VietinBankSc, 2013. Vui long trich ngudn khi str dung cac théng tin trong ban bao céo nay.
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