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HOSE 19/01/2016

VNINDEX 53577  9.40 1.79%
KLGD 125,998,178 CP
GTGD 1,648.58 Ty
GTR NDTNN - 81.06 Ty
CP Tang gia 171 CP
CP Giam gia 57 CP
CP Dung gia 76 CP
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» Nén xanh dai cho thiy d4u hiéu phuc héi ctia thj trwdng sau phién ban thao

» Khdi ngoai ban rong hon 85 ty trén ca 2 san

» Phan tich ky thuat

» Nhan dinh thi trwé'ng

» Giao dich cua khéi ngoai trén HOSE

» Dién bién vi mé trong nwéc va tinh hinh doanh nghiép

» Dién bién vi mo thé gii

Thi trwong / Nganh Vén héa (ty)

HNX 19/1/2016

HNXINDEX 74.30 1.04  1.42%
KLGD 38,421,616 CP
GTGD 338.10 Ty
GTR NDTNN - 4.00 Ty
CP Tang gia 152 CP
CP Giam gia 52 CP
CP Birng gia 175 CP
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VN30 550.29 9.11  1.68%
HNX30 128.14 209 1.66%
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Theo thi trwéng

HOSE 1,035,295 11.1 21 15.9% 6.8%
HNX 144,793 9.9 1.8  12.6% 4.8%
Toan bé thj trwong 1,180,088 11.3 21 15.9% 6.7%
Theo nganh

Nhwa, cao su & sgi 6,924 8.5 0.9 9.3% 5.4%
San pham héa dau, Néng duoc & 38,363 7.2 14  186% 10.5%
Thép va san pham thép 34,267 8.1 14  211% 10.7%
Khai khoang 21,649 93.7 40  -23% -21%
Vat liéu xay dwng & Noi thét 36,802 9.9 20 213% 10.8%
Xay dung 38,574 10.2 1.3 13.2% 4.6%
May cong nghiép 8,283 7.0 11 154% 10.1%
Kho béi, hau can va bao dwéng 20,310 12.4 19  125% 9.1%
Lép xe 6,662 8.8 22 239% 112%
Nubi tréng néng & hai san 38,184 22.1 16 11.4% 5.8%
Thyc pham 77,869 9.1 29  14.8% 8.2%
Dwoc phdm 13,779 10.0 20 202% 14.2%
Phan mém 21,998 12.6 25 18.8% 7.5%
San xuét & phan phdi dién 28,273 7.6 15  19.3% 9.6%
Phan phéi xang dau & khi dét 89,247 6.9 19 296% 21.7%
Bao hiém nhan tho 40,148 29.6 33  10.8% 2.8%
Mai gi6i chirng khoan 23,052 16.1 1.4 9.5% 5.7%
Ngan hang 372,795 14.7 19  11.5% 0.8%
Bét dong san 166,444 16.9 2.1 9.8% 3.3%
Thiét bi va Dich vu Dau khi 22,594 5.4 09 17.4% 7.7%

» HOSE: Théng ké va nhan dinh thi truéng
» HNX: Théng ké va nhan dinh thj trudng
» Tbéng hop chi s6 nganh toan thi trwong

Vui ldng tham khéo diéu khoan str dung & trang cubi VietinBankSc © 2013
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Nang gia tri dau tu

NHAN DINH THI TRUONG

- Chi s hdi phuc ky thuat khi da tdng manh nhung lyc cau yéu. Chi sb ting do tiét cung gia
thap. Da téng c6 thé duy tri trong 1 vai phlen dé |4p day gap tao ra trong phién 18.1.2016 va
ap lwc ban cé thé téng tré lai néu lyc cau yéu.

- Céc thong tin nhan sw bén 1& Dai hoi Dang sé dién ra tir 20.1 dén 28.1.2016 dang khién
nha dau tw than trong hon.

- Thj trwérng chirng khoan Chau A ciing d&u hdi phuc tdng manh hé tro tich cwc cho tam Iy
thi trwdng trong nwéc.

- Trong phién hém nay, gia dau tiép tuc mat 6% va cd phiéu nganh dau khi 1a nhém nganh
duy nhat mét diém trong phién hém nay. Gia dau sé roi dén bao gio'? Khong ai chac cau tra
I nhwng c6 ¢é mot diéu chac chan 1a sé tiép tuc roi. Khi ngudn cung ddu mé dang tiép tuc
tang 1&n, Iran dang c6 kha nang bom ra thi trwéng hon niva triéu thung dau méi ngay, véi chi
phi cho viéc san xuét trong twong lai chi khoang 1-1.5 USD/thung vwot xa ca cdng nghé dau
da phién ciing dang dwoc san xuét véi mirc gia thanh rét thip. Mat khac, ddng USD dang
manh 1én ciing khién gia dau tiép tuc giam.

- Xu hwéng giam diém van tiép tuc chi phéi thj trwdng, ngén han chi sé Vn-Index cé thé tiép
da hdi phuc vé viing 540-545

CHIEN LUYQ'C PAU TU

- Ap luc ban dang kha manh, nha dau tw nén than trong theo doi dién bién thi truong.

- Ngén han Nha dau tw c6 thé glam ty trong cb phiéu khi cé dot phuc hdi k§ thuat vé viing
540-545 neu da ban gia tang, lwc cau yéu. Chi xem xét giai ngan tré lai khi Iwc cau manh
gitp chi sé vwot qua dwoc ving nay. Trong trwdng hop da ban manh, chi sb cé thé tiép tuc
sut giam vé ving 510-515.

- Trung han: Xem xét giai ngan moét phan nhé khi chi sb sut giam v& ving 510-515 déi voi
cac cb phiéu co ban tt

- Khéng nén bét day vé&i cd phiéu dau co, co rai ro cao vé hoat dong kinh doanh va tinh hinh
tai chinh.

CO PHIEU CHU Y

- Nhém cb phiéu dau khi, déc biét 1a cac cong ty khai thac dau thé va thdm do nhw PVD,
PVC, PVS dang bi anh hwéng kép tir &p lwe ban thj trudng va gia dau lao déc. Nha dau tw
nén than trong, han ché bat day véi nhém nay khi da ban tir thj trwdng van 16n.

Tin tirc

Hoat dong doanh nghiép

Vi mé trong nwéc

Vi mb thé gi&i

Tap doan Hoa Sen ldi rong 187 ty déng quy 1 nién dé tai chinh 2015-2016

San lwong tiéu thu thanh phdm quy 1 ctia Hoa Sen dat 276,2 nghin tan. Trong d6, san lwong
xuét khau chiém 112,5 nghin t&n. Doanh thu thuin Hoa Sen dat twong (rng 3.994 ty déng,
LNST 187 ty déng. Nién dé tai chinh 2015- 2016, Hoa Sen dat chi tiéu doanh thu thuan
14.280 ty ddng, LNST 660 ty ddng. V&i két qua da thwe hién trong quy 1, Hoa Sen da hoan
thanh 27,97% ké hoach doanh thu va 28,33% ké hoach lgi nhuan ndm. Tai PHCD dién ra
m&i day, Hoa Sen da théng qua phwong an chi tra cb tirc nién do 2014- 2015 vai ty lé thuc
hién téi da 75% ménh gia. Trong do, chia cb tlrc béng ti&én mat t6i da 25% ménh gia va chia
cb tirc béng cb phiéu, t6i da 50% ménh gia.

Gia xang tiép tuc giam gan 600 dong/lit ttr 15h chiéu nay

Theo B6 Cong Thwong, binh quan gia thanh phdm xéng dau thé gi6i trong 15 ngay ké tiv
ngay 20/12/2015 dén hét ngay 3/1/2016 d&u gidm manh. Theo d6, gia xdng RON 92 [a
48,593 USD/thuing, gidm khoang 3 USD/thuing; dau diesel 0.05S la 37,988 USD/thuing, gidm
khoang 6,5 USD/thung; dau hoa 1a 39,409 USD/thung, giam 5 USD/thiing va dau mazut &
mirc 151,384 USD/tan, gidm hon 11 USD/tan. Viéc gidm gia nay chinh thirc dwoc ap dung
tr 15h chidu nay (ngay 19/01/2016). Trwdc d6, vao ngay 4/1 gia xdng RON 92 da giam 373
ddngl/lit, gia x&ng sinh hoc E5 gidm manh hon véi mic giam 571 déng/lit, gia dau diesel
giam 865 ddng/lit, gia dau héa gidam 791 ddngl/lit, gia dAu mazut gidm 616 ddng/kg.

Gia dau hién tai chi ré bang 1/3 gia cua thung chira

Néu gia dau thé My WTI xuéng 30 USD/thing, nhw vay gia nwéc khoang sé d&t hon 60 Ian
so v&i gia dau. B&i mot “thung” nwéc khoang twong dwong hiéu Perrier tai My tinh ra da c6
gia khoang 1.850 USD. Tuy nhién, day la mdc gia mua 1& ngoai clva hang theo “chai” va kiéu
so sanh nay cé thé khéng hoan toan chinh xac. Trong trwéng hop mua si, gia nwéc khoang
sé& vao khoang 38 cent/lit va tham chi néu gia dau ha xuéng 20 USD/thuing, dau thé sé chi cé
gia khodng 90 cent/lit. M6t so sanh thu vi khac, hién nay mot thung dau réng da co gia
khoéng 94-99 USD/thung. Tinh ra, gia d&u da ré chi bang 1/3 so véi gia cla chinh chiéc
thung dwng chung.
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HOSE 19/01/2016 VNINDEX 535.77 9.40 1.79% 125,998,178 CP 1,648.58 bil VND

8 303

Cay nén xanh than dai cho thay dau hiéu
phuc héi cia thi trwong sau phién ban

- Chi bao RSI thoat khdi viing qua ban thé
hién sw cai thién ctia tam ly nha dau tw

- Tuy nhién, xu hwéng gidm van chua thuc
s chdm hét khi VN-Index van dang nam
dwdi dwéng MA ngan va dai han, ciing nhw
dwdng MACD van dang dao déng dudi
nguwdng khong

- Mirc khang cw cta chi sé: 540 -545, mirc
hé tro: 510 - 515
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HOSE Top 5 theo KLGD Nhan dinh / Binh luan thi trwéng
FLC 0.3 (4.8%) 18,972,550
FIT 0.2 (2.6%) 7,712,540  » Giao dich on dinh tr& lai nho Ic ban thao khong con ap dat Ién thi tredng cong thém
HAG 0.3 (3.2%) 6,368,400 sy xuat hién cuta lwc cau bat day gilp thi trwong khéi sac
OGC 0(0.0%) 5,222,310 P Thanh khoan con han ché. Téng khéi lvong giao dich toan san dat 125.998.178 don
VHG 0.1 (2.0%) 5,033,750 vi, twong dwong gia tri giao dich la 1.648,58 ty dong.

» Nhém cb phiéu I&6n da phan tang diém manh: BVH téng 2.300 ddng, VNM tang 2.000
déng, VCB tang 1.700 dong, MSN tang 1.000 déng, STB tang 500 dong...
KSS 0.1 (11.1%) 65,710  » DAan dauvé thanh khoan toan san la FLC voi 18,9 triéu cb phiéu, th hai 1a FIT voi
VNH 0.1 (11.1%) 4,720 7,71 triéu, tiép theo la HAG 6,36 triéu, OGC 5,22 triéu, VHG 5,03 triéu.
VLF 0.1 (9.1%) 310  » Khéingoai ban rong hon 81ty ddng, ban nhidu HPG 40,6 ty, VIC 20,8 ty, PAN 17,4
ACC 1.5 (7.0%) 10 ty... mua nhiéu FIT 23,7 ty, HAH, VCB, CTG, MSN...
BFC 1.7 (6.9%) 10

HOSE Top 5 theo % giam HOSE - Top 10 theo vén héa

ssc -3.4 (-7.0%) 10 MaCK  SLCPLH Gia Vén hoa P/E P/B ROE ROA
CcLC -3.1 (-6.9%) 3,860 (triéu)  (000') (ty) (14n) (1an)
HRC 2.9 (-6.9%) 10 VCB 2,665.0 40.3  107,400.32 22.9 28 10.8%  0.9%
SPM -1.2 (-6.7%) 10 VIC 1,849.9 475  87,871.08 40.9 3.0 8.1%  2.1%
RIC -0.7 (-6.3%) 410 CTG 3,723.4 174  64,787.24 13.4 14  104%  0.9%
GAS 1,894.4 319  60,431.30 6.7 20 30.7% 22.9%
BID 3,418.7 17.1 58,460.03 12.6 21 16.2% 0.8%
FIT 237 ty 3,039,900 MSN 746.7 71.0  53,016.97 30.6 35 92%  3.2%
HAH 59 ty 131,090 BVH 680.5 47.9 32,594.58 29.6 33  10.8%  2.8%
VCB 55 ty 138,980 | MBB 1,600.0 13,5  21,600.00 7.2 1.0 152%  1.3%
CTG 44 ty 260,960 STB 1,885.2 1.2  21,114.42 9.0 08 106%  1.0%
MSN 26 ty 36,800 HPG 732.9 25.2 18,468.77 6.5 16  26.4% 14.8%

HOSE Top 5 Ban rong NDTNN

HOSE - C6 phiéu khuyén nghi theo déi / mua / ban / nam giiv

HPG 406 ty - 1,613,650 M&CK  SLCPLH Gia Vén hoa P/E P/B Gia  Khuyén
\Yi[e} -20.8 ty - 436,110 (triéu) (000" (ty) (1an) (1An)  muctiéu  nghi
PAN 174 ty - 561250 PVT 255.9 9.1 2,328.30 9.6 0.9 NA TH.DOI
BID 6.8 ty - 398,330 CTG 3,723.4 17.4 64,787.24 13.4 1.4 19.6 MUA
PVD 6.5 ty - 316,330 SSI 470.1 19.3 9,072.11 14.9 1.6 NA TH.DOI

FPT 397.4 45.1 17,924.96 12.6 2.6 NA TH.DOI
GD NDTNN KL Rong GT Rong (ty)B:]l 3,418.7 17.1 58,460.03 12.6 2.1 NA TH.DOI
HOSE -1,566,450 - 81.06 GAS 1,894.4 31.9 60,431.30 6.7 2.0 NA TH.DOI
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STT MacCK Room NN % NN Giao dich khép Iénh Giao dich théa thuan
KL Mua GT Mua KL Ban GT Ban KL Mua GT Mua KL Ban GT Ban

HOSE Top 25 Mua rong NDTNN

1 FIT 60,684,121  0.15% 3,041,900 23.73 2,000 0.02 - - - -

2 HAH 9,629,423  0.07% 131,090 5.91 - - - - - -

3 VCB 240,093,425 0.21% 266,140 1046 127,160 5.00 80,000 3.15 80,000 3.15
4 CTG 18,139,256 0.30% 410,960 6.96 150,000 2.54 - - - -

5 MSN 125,643,590 0.31% 36,800 2.59 - - 105,720 745 105,720 7.45
6 DXG 21,333,981 0.31% 135,100 2.30 - - - - - -

7 BVH 166,113,967 0.25% 75,050 3.53 30,640 1.44 - - - -

8 DHC 4,840,804 0.21% 54,000 1.57 - - - - - -

9 KSB 6,045,234  23.17% 40,000 1.30 - - - - - -
10 GTN 6,212,497 9.47% 88,410 1.27 - - - - - -
1 SHI 19,712,521 12.97% 109,500 1.15 - - - - - -
12 NAF 11,700,110  10.00% 37,500 1.04 - - - - - -
13 cli 18,206,435  37.59% 72,640 1.61 30,000 0.66 - - - -
14 VSH 44213,075  27.56% 74,090 1.17 17,080 0.27 - - - -
15 LIX 6,372,312  19.50% 10,150 0.64 - - - - - -
16 Jve 12,332,871  38.04% 183,330 0.65 5,000 0.02 - - - -
17 BCG 17,146,990 6.87% 31,000 0.61 - - - - - -
18 SKG 411,259  47.32% 6,150 0.56 1,360 0.12 - - - -
19 PET 23,108,649  21.68% 32,200 0.38 - - - - - -
20 GAS 893,155,210 1.87% 164,300 527 154,540 4.94 - - - -
21 HTL 205,997  46.43% 2,000 0.33 - - - - - -
22 DQC 7,933,007  23.78% 6,230 0.31 - - - - - -
23 PXS 22,718,697  11.14% 29,900 0.29 6,220 0.06 - - - -
24 HAI 56,423,310 0.90% 50,000 0.22 - - - - - -
25 NTL 27,141,980 6.32% 16,000 0.20 - - - - - -

1 HPG 73,334,187  38.99% 102,700 2.58  #HHHHHH 43.14 - - - -

2 VIC 281,940,791 13.91% 18,000 0.86 454,110 21.69 118,690 5.67 118,690 5.67
3 PAN 1,438,751  47.27% - - - - - - 561,250 17.40
4 BID 957,589,171 1.99% 1,670 0.03 400,000 6.81 - - - -

5 PVD 47,633,319  35.33% 181,290 3.76 497,620 10.24 - - - -

6 Ss| 234,166,964  51.22% 422,800 8.16 740,800 14.29 - - - -

7 CTD 2,075,890  48.28% 10,000 143 45560 6.49 - - - -

8 HHS 61,911,708  22.44% 3,000 0.03 329,090 3.52 - - - -

9 NT2 83,678,266  18.45% 20,000 0.53 144,370 3.80 - - - -
10 TCL 6,329,000  18.78% - s 95,410 2.59 - - - -
1 HAG 226,079,525  13.96% 20,650 0.20 274,850 2.61 - - - -
12 DPM 86,970,236  26.11% - - 85,830 2.35 - - - -
13 KDC 74,951,202  19.80% 8,320 0.18 111,220 2.37 44,000 0.94 44,000 0.94
14 DIG 39,515,961  30.58% 7,000 0.05 255,560 1.98 - - - -
15 REE - 43.70% - - 79,960 1.89 - - - -
16 DRC 10,846,623  37.13% 10,280 0.42 56,130 2.27 - - - -
17 HSG 12,721,786  39.29% 35,970 1.02 94,710 2.68 - - - -
18 STB 354,871,490  11.68% 1,100 0.01 138,600 1.54 - - - -
19 HT1 122,396,067  10.51% 225,000 5.84 276,150 7.16 300,000 7.77 300,000 7.77
20 PGD 38,040,177 6.73% 17,230 0.62 48,010 1.74 - - = =
21 TTF 62,032,714 4.72% - - 34,400 1.11 - - - -
22 SBT 76,266,732 7.92% 100 0.00 45,080 1.11 - - - -
23 ITA 287,969,829  17.09% 3,500 0.02 215,860 1.04 - - - -
24 KBC 86,102,019  30.90% 155,790 1.74 228,290 2.52 - - - -
25 PVT 91,002,080  13.43% 400 0.00 63,890 0.57 - - - -
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HNX

19/01/2016

Phién giao dich hinh thanh cay nén xanh
than dai.

- Chi béo RSI thoat khéi ving qua ban thé
hién sw cai thién ctia tam ly nha dau tw

- Tuy nhién, xu hwéng gidm van chuwa thyc |

s chdm hét khi VN-Index van dang nam
dwdi dwéng MA ngan va dai han, ciing nhw
dwdng MACD véan dang dao dong

- Chi bao Parabolic SAR duy tri khoang cach
I&n véi gia va chua thé cho tin hiéu mua tré
lai. xu hwéng giam van chwa thuc sw cham
hét khi VN-Index van dang ndm duwéi dwong
MA ngén va dai han, ciing nhw dwdng
MACD van dang dao déng

HNX-Index

1.04 38,421,616 CP 338.10 bil. VND
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HNX Top 5  theoKLGD

SCR 0.3 (3.7%) 2,024,060
KLF 0.2 (5.9%) 1,792,690
KHB 0.1 (2.2%) 1,539,700
PVX 0.2 (8.0%) 1,463,340
KVC 0.2(1.9%) 1,314,640
HNX Top 5 theo % tang

ADC 9.8 (46.4%) -
SGC 2.7 (9.9%) 100
MHL 0.5 (9.8%) 100
TAG 2.4 (9.8%) 4,200
TEG 1.5(9.7%) 160,200
HNX Top 5 theo % giam

PTD -1.7 (-9.7%) 500
POT -1.6 (-9.7%) 300
DNM -3 (-9.7%) 500
SCJ -0.8 (-9.5%) 100
CSC -1.5 (-9.4%) 100
CEO 1,1 ty 86,700
TIG 06 ty 76,700
BVS 05 ty 42,400
TCT 02 ty 4,700
PVB 02 ty 10,000
PVS -19 ty 141,000
PCG -1,8 ty 299,000
SHS 17 ty 259,500
HUT -1,1 ty 107,300
NTP 02 ty 4,900

GD NDTNN

HNX

www.vietinbanksc.com.vn

KL Rong GT Rong (ty)
-602,720 -

4.00

T +84 4 3974 7952 |

Nhén dinh / Binh luén thi trwé'ng

» Tam ly nha d3u tw van con dé dat do phién gidam manh ngay hém qua, cac ma Ién
khdi sic vao cudi phién giup thi trueng tang diém

» Thanh khoan sut gidm vé muc thap. Téng khdi lwong giao dich toan thi triwérng chi dat
hon 38,4 triéu don vi, twong dwong gia tri giao dich la 338,1 ty déng.

» Nhém cd phiéu chi chét ddng loat khéi séc: VND tang 400 ddng; ACB, BVS, SCR,
VCG cung ting 300 dbng; KLS, SHB ting 100 déng...

» SCR dan dau thanh khoan toan san véi 2 triéu don vi, tiép theo 1a KLF v&i 1,8 triéu,
KHB hon 1,5 triéu, PVX gén 1,5 triéu, KVC hon 1,3 triéu...

> Khdi ngoai ban rong 4 ty ddng, ban nhiéu PVS, PCG, SHS, HUT, NTP... mua nhiéu
CEO, TIG, BVS, TCT, PVB...

HNX - Top 10 theo vén hoéa

MaCK  SLCPLH  Gia Vén héa P/E P/B ROE  ROA
(triu)  (000") (ty) (an)  (lan)
ACB 896.3 189  16,939.58 191 15 7.8%  05%
sQc 1073  81.0 8,691.22 - 705 87 -107%  -8.5%
PHP 3270  21.0 6,866.16 12.9 22  87%  4.0%
PVS 4467 136 6,075.13 5.0 09 17.8%  6.9%
SHB 948.1 5.8 5,498.97 8.2 06  74%  05%
PVI 2223 238 5,290.41 17.3 09  47%  1.8%
VCG 4417 9.7 4,284.59 14.7 1.0 57%  1.6%
NTP 620  51.2 3,173.02 1.6 25  228% 13.0%
PLC 80.8  37.9 3,062.23 8.6 23 287%  9.4%
VCS 424 705 2,989.16 74 29  442%  14.1%

HNX - C6 phiéu khuyén nghj theo déi / mua / ban / nam gitr

MaCK  SLCPLH  Gia Vén héa P/E P/B Gia  Khuyén
(trieu)  (000") (ty) (4n)  (lan) muctiéu  nghi

PVS 446.7 136 6,075.13 5.0 0.9 NA TH.DOI
HUT 128.4 9.9 1,271.21 4.4 0.9 NA TH.DOI
CEO 68.6 13.6 933.29 6.0 1.3 NA TH.DOI
VCG 4417 9.7 4,284.59 147 1.0 NA TH.DOI
NDN 32.3 9.6 310.37 4.3 1.1 196  MUA
SHB 948.1 5.8 5,498.97 8.2 0.6 NA TH.DOI
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» Nguyén Viét Diing Trwéng phong Nghién ctru Phan tich
dungnv@vietinbanksc.com.vn

» Ding Tran Hai Dang Pho phong Nghién ctru Phan tich
dangdth@yvietinbanksc.com.vn

»  Trinh Thi Thu Phwong thuphuong@vietinbanksc.com.vn
- Téng hop théng tin vi md
- Phan tich ky thuat
- Nhan dinh, binh luan thi treong

» Nguyén Thu Hang hangntt@vietinbanksc.com.vn » Vi Anh Nguyét nguyetva@vietinbanksc.com.vn
- Ngén hang -Caosu
- Dwoc phdm - Thady san
- Phan bon - Dét may
- Nwée gidi khat - Mia dwdng
» Lé Duy Hwng hungld@vietinbanksc.com.vn > Nguyén Quang Nghia nghiang@Uvietinbanksc.com.vn
- B4t dong san - DAu khi
- Thép - Phan bon
- Xay dwng

Ban bao cdo nay dwoc chun bj cho muc dich duy nhat 13 cung cap théng tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao duwoc trinh bay trong ban bao cdo nay khéng tinh dén sw khac biét v& muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cla tirng nha dau tw. Ngoai ra, nha dau tw ciing y thirc ¢ thé cé cac xung dot loi ich anh huwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cdo nay nhw mét nguén tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan bd trach nhiém ddi véi quyét dinh dau tw ctia chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém ddi véi toan bo hay bat ky
thiét hai nao, hay sw kién bi coi la thiét hai, dbi vai viec st dung toan b6 hoac tirng phan thong tin hay y kién nao ctia ban bao cao nay.

Toan bd cac quan diém thé hién trong bao cao nay déu 1a quan diém ca nhan cta ngwdi phan tich. Khéng cé bat ky mot phan thu nhap nao
clia ngwoi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Thong tin st dung trong bao céo nay duwoc VietinBankSc thu thap tir nhixng ngudn ma chuing téi cho la dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia ctia ching téi cé gia tri
dén ngay ra bao céo va cé thé thay di ma khong can bao céo trudc.

Ban bao cdo nay dworc gitk ban quyén va la tai san cua VietinBankSc. Moi s sao chép, chuyén giao hodc stra déi trong bt ky trwdng hop
nao ma khéng cé sw ddng y cla VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao céo nay.
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