Market Highlight

VletlnBankScQ
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VNINDEX 605.04  -417 -0.68%
KLGD 171,375,598 CP
GTGD 2,792.77 Ty
GTR NDTNN - 54.72 Ty
CP Tang gia 110 CP
CP Giam gia 110 CP
CP Dtng gia 84 CP
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HNX 17/11/2015
HNXINDEX 81.14 0.09 0.11%
KLGD 65,170,530 CP
GTGD 703.06 Ty
GTR NDTNN - 6.00 Ty
CP Tang gia 101 CP
CP Giam gia 83 CP
CP bing gia 195 CP
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VN30 & HNX30 INDEX

VN30 614.39 -4.75 -0.77%
HNX30 148.97 032 0.21%
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» Gidng co tai viing hd tro MA20

» Khdi ngoai ban rong gan 61 ty déng trén ca 2 san

» Phan tich ky thuéat

» Nhan dinh thj trwong

» Giao dich ctia khéi ngoai trén HOSE

» Dién bién vi md trong nwéc va tinh hinh doanh nghiép

> Dién bién vi mé thé gii

Thi trwéng / Nganh Vén héa (ty)  PIE P/B ROE ROA

Theo thi trwong

HOSE 1,035,295 111 2.1 15.9% 6.8%
HNX 144,793 9.9 1.8 12.6% 4.8%
Toan bd thi trwong 1,180,088 11.3 21 15.9% 6.7%
Theo nganh

Nhwa, cao su & soi 6,924 8.5 0.9 9.3% 5.4%
San pham héa dau, Nong dwoc & 38,363 7.2 14 186% 10.5%
Thép va san pham thép 34,267 8.1 14  211% 10.7%
Khai khoang 21,649 937 4.0 -2.3% -2.1%
Vat liéu xay dwng & Noi that 36,802 9.9 20 213% 10.8%
Xay dwng 38,574 10.2 1.3 13.2% 4.6%
May céng nghiép 8,283 7.0 1.1 154% 10.1%
Kho bai, hau can va bao duwdng 20,310 12.4 1.9 12.5% 9.1%
Lbp xe 6,662 8.8 22 23.9% 11.2%
Nubi tréng néng & hai san 38,184 221 1.6 11.4% 5.8%
Thywc phdm 77,869 9.1 2.9 14.8% 8.2%
Dwoc phdm 13,779 10.0 20  202% 14.2%
Phan mém 21,998 12.6 25 18.8% 7.5%
San xuét & phan phéi dién 28,273 7.6 1.5 19.3% 9.6%
Phan phéi xéng dau & khi dét 89,247 6.9 19 296% 21.7%
Bao hiém nhan tho 40,148 29.6 3.3 10.8% 2.8%
Mbi gi¢i chirng khoan 23,052 16.1 1.4 9.5% 5.7%
Ngéan hang 372,795 14.7 1.9 11.5% 0.8%
BéAt dong san 166,444 16.9 2.1 9.8% 3.3%
Thiét bi va Dich vy Dau khi 22,594 5.4 09 174% 7.7%

» HOSE: Théng ké va nhan dinh thj truéng
» HNX: Théng ké va nhan dinh thj trwdng
» Tdng hop chi sé nganh toan thi truong

Vui I6ng tham kh&o diéu khoan s dung & trang cubi VietinBankSc © 2013
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Nang gia tri dau tu

Hoat dong doanh nghiép

Vi mé trong nwéc

Vi mé thé gi&i

DIEN BIEN TH| TRUONG

« Khéi ngoai ban rong hon 60 ty trén ca 2 san, tap trung ban manh cac cb phiéu bluechips
nhw VNM bi ban rong 35.4 ty, HSG 13.6 ty...

» Thanh khoan duy tri & mirc cao trén ca 2 san, tuy nhién van tap trung vao cac ma nhw FLC,
FIT, HAI, CII, HHS, KLF...

« Giao dich kha than trong, lwc cau gia cao kha yéu trong khi cung ludn sén sang khién khi
lwgng khép 1énh gia téang trén ca 2 san.

NHAN DINH TH| TRUONG

« Vn-Index roi sat hd tro MA20, khéi lvong gia tdng manh cho thay ap lwc ban kha Ién vao
cudi phién. Tai HNX, chi s gidng co nhwng thanh khoan ciing gia ting cho thay ap lwc chét
1&i kha lon

« Dong tién van duy tri kha tich cwe, tuy nhién tap trung chi yéu vao cac ¢b phiéu dau co va
ap lwe chét 16i 1én cac ¢b phiéu vén hoa Ién da tdng manh

« Viing khang cw gan nhat 615-620, chi sb s& gap can manh tai viing 640 mc dinh cii Thang
9/2014

+ Van dé téc do téng trwdng no cong cao 20%/nam, bdi chi ngan sach tdng manh, tang phat
hanh trai phiéu bang USD da khién ty gia tiép tuc bién dong va vuot cac nguwdng can da tac
doéng tiéu cuwc tdi thi trwvdng

CHIEN LU'Q'C PAU TU
« Gidm ty trong cb phiéu khi chi sb tién t&i mbc 615-620 véi lwe ciu yéu, tiép tuc duy tri trang
thai danh muc néu luc cau tét va chét 1di dan khi chi sb tién téi vang khang cw manh 640

« Mua va nam gitr cb phiéu khi chi s6 sut giam lai vé& viing 595-600
« Han ché diing margin, mua dudi cac cb phiéu da tang néng

Tin tdc

CAV: Lii rong quy 3 hon 44 ty dong, ting 49% so cuing ky

Cu thé, hét quy 3, CAV dat doanh thu thuan 1,756 ty ddng, tang 59% so v&i cling ky 2014.
Gia v6n hang ban ciing tang 61% khién I4i gép chi ting hon 42% dat 130 ty ddng . Két thuc
quy 3, CAV lai rong hon 44 ty dong tang 49% so véi cling ky 2014. Liy ké 9 thang dau nam
2015, CAV ghi nhan 4,292 ty doanh thu thuan, tdng nhe gan 7% so véi ciing ky ndm trwéce va
dat gan 80% chi tiéu ca nam. Theo dd, 1ai trwdc thué tang gan 32% cung ky khi dat 157 ty
ddng, twong dwong 92% ké hoach.

QCG: Lai quy 3 gap 5 lan cung ky, 9 thang chi dat 20% ké hoach

Trong quy 3/2015, QCG ghi nhan 103 ty ddéng doanh thu thuan, gidm 36% so cting ky 2014.
Gia v6n ciing gidm twong (ng nén Iai gdp & mirc gan 33 ty ddng, chi giam nhe 6.5% so ciing
ky. Tuy nhién, nh& ky nay hoat déng tai chinh chi am 3 ty dong, thap hon muc 25 ty clia cling
ky. Trong khi d6, chi phi ban hang lai tding manh tr 1.5 ty déng I&n 11.5 ty ddng trong ky nay.
Theo d6, QCG lai rong 13 ty ddng, g4p 5.3 1&n cuing ky. Lly ké 9 thang, loi nhuan trwéc thué
18.6 ty ddng, kha quan hon mirc am 3.4 ty ddng clia cling ky va chi bing 21% ké hoach. Con
loi nhuan sau thué & mirc 18 ty ddng, gap 2.8 14n cling ky.

Pinh no cong nam 2017 1én t&i 64,3% GDP

No céng van trong tdm kiém soat nhung téc do ting qua cao véi 20%/nam. Giai doan 2011 —
2013 vay 64.000 ty déng vé&i 1ai suét binh quan 10,5%/nd&m, c6 mén cao 13,2%, mén thap
8,4%, nén phai nhanh chéng tai co' cAu khoan no nay. D6 1a théng tin dwoc Bo trwdng Bo Tai
chinh Pinh Tién Diing dwa ra tai phién chat vin sang ngay 17/11 ctia Quédc hoi. Theo Bd
trwéng, theo y&u ciu vé quan ly chién lwgc no cdng giai doan 2016 — 2020 va tdm nhin
2030, thi ng céng khong qua 65% GPD, ng Chinh phi khéng qua 55% va no nwédc ngoai
khéng qua 50%. Trong d6, ng cong nam 2011 la 50%; nam 2012 la 50,8%; nam 2013 la
54,5%; nam 2014 1a 59,6% va nam 2015 la 61,3%. No cong nam 2020 chi con 58,5%, dinh
no nam 2017 la 64,3%.

30 ngan hang I&n nhét thé gi¢i trwdc stec ép ting ty 1é dw triv bat budc

Tai Hoi nghi Thwong dinh ctia Nhdm cac Nén kinh té phat trién va mai ndi hang dau thé gidi
G20, cac nha lanh dao dang thao luan vé dé xuét la bat budc 30 ngan hang 16n nhat thé gici
phai tang dw trir ti&n m&t d& tranh nguy co khiing hoang tai chinh. Uy ban On dinh tai chinh -
co quan tw van cho nhém 20 nén kinh t& hang dau thé gidi, cho ring phai ra quy dinh mai
budc 30 ngan hang 16n nhat thé gioi phai ludn ludn co trong két sat mét lwgng tién mat
twong dwong 18% tbng gia tri clia ngan hang. Néu dé xuét nay dwoc Héi nghi thwong dinh
G20 chép thuan thi cac ngan hang d6 sé phai huy dong thém téi 1.100 ty Euro tién mat va
tién thu dwoc phai d& d6 1am vén dw phong chir khong dwoc dwa ra kinh doanh
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Giang co tai vung hé troo MA20
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Vn-Index giam 4.17diém xubéng muic
605.04 (-0.68%). Ap lwc ban tang manh vao
cubi phién khién thanh khoan gia tang cho tin
hiéu kha tiéu cwc
- Chi sb tién sat khang cw MA20 va sé tiép
tuc test lai MA20
- MACD sut giam cat xubng duwéng tin hiéu
cho tin hiéu kha tiéu cuyc
- Vung hé tro: 595-600
- Vung khang cuw 1: 615-620, Khang cu 2:
640 -
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Nhéan dinh / Binh luan thi triréng

HOSE Top 5 theo KLGD
FLC 0.2 (2.4%) 22,488,540
FIT -0.2 (-1.8%) 12,081,920 > Chisd VN-Index‘ngéy hoém nay thtr thach lai ngwdng 610 nhwng khdng thanh cong
HAI 0.4 (6.7%) 10,557,170 trwéc khi quay dau gidm manh, déng clra trong séc dé
cll 0.2(1.0%) 9,734,440 » Tam ly nha dAu tw than trong, d&n do va rinh rap co hoi dé tranh thi thoat hang. Cau
HHS 0.1(0.6%) 9,565,120 gia cao yéu.
» Nhém cb phiéu dau khi 1a luc d& chinh cla thi trwong, déng cira, PVD tang 800 ddng,
HOSE Top 5 theo % tang GAS, tang 400 ddng, DPM tang 300 déng...
PTK 0.1 (10.0%) 31,450 > V!\IM da quay dau giam trwdc ap lwe chét 1o manh. Bong clra, VNM bj giam 6.000
THG 2 (6.9%) 80,140 dong, giao dich thanh céng hon 1,8 triéu don vi.
VPS 1.1 (6.9%) 30 » Khbingoai ban rong gan 55 ty ddng trén HOSE, ban nhiéu MSN 47.4 ty, VNM 35.5 ty,
SViI 2.3 (6.8%) 1,250 HSG 13.6 ty, KDC 11.1 ty... mua rong DLG 36.9 ty, DPM, VIC, FLC va BID
PTC 0.5 (6.8%) 160
GTT -0.1(-7.7%) 149,620 MaCK  SLCPLH  Gia Vén héa P/E P/B ROE ROA
VNH 0.1 (-7.7%) 33,430 (triéu) (000" (ty) (1an) (1an)
VLF 0.1 (-7.1%) 1,400 VCB 2,665.0 472  125,788.96 22.9 28  10.8% 0.9%
HOT -2.5 (-6.9%) 30 GAS 1,894 .4 435 82,406.32 6.7 20 307% 22.9%
KAC -0.6 (-6.8%) 800 VIC 1,849.9 43.4 80,286.42 40.9 3.0 8.1% 2.1%
BID 3,418.7 23.4 79,997.94 12.6 21 16.2% 0.8%
CTG 37234 20.1 74,840.43 13.4 14  104%  0.9%
DLG 369 ty 3,840,000 |MSN 746.7 73.5 54,883.76 30.6 35 9.2% 3.2%
DPM 95 ty 288,360 BVH 680.5 57.0 38,786.87 29.6 33  10.8% 2.8%
VIC 6.6 ty 151,640 STB 1,885.2 12.5 23,565.20 9.0 0.8 10.6% 1.0%
FLC 6.5 ty 772,460 MBB 1,600.0 14.6 23,360.00 7.2 1.0  152% 1.3%
BID 6.4 ty 272,040 HPG 732.9 30.2 22,133.20 6.5 16  264% 14.8%
HOSE - C4 phiéu khuyén nghi theo d&i / mua / ban / ndm giir
MSN 474 ty - 645,380 MaCK  SLCPLH  Gia Vén héa P/E P/B Gia  Khuyén
VNM -355 ty - 260,010 (triéu) (000" (ty) (1an) (1An)  muctiéu  nghi
HSG -136 ty - 306,260 PVD 348.1 33.3 11,590.07 5.7 0.9 NA TH.DOI
KDC 111 ty - 455460 CTG 3,723.4 20.1 74,840.43 13.4 1.4 19.6 GIU
CTD 72ty - 51,090 SSI 470.1 23.2 10,905.33 14.9 1.6 NA TH.DOI
FPT 397.4 52.0 20,667.36 12.6 2.6 NA TH.DOI
GD NDTNN KL Rong GT Rong (ty)ELY 3,418.7 234  79,997.94 12.6 2.1 NA TH.DOI
HOSE 2,716,480 - 5472 GAS 1,894.4 435 82,406.32 6.7 2.0 NA TH.DOI
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STT MaCK Room NN % NN Giao dich khép Iénh Giao dich théa thuan
KL Mua GT Mua KL Ban GT Ban KL Mua GT Mua KL Ban GT Ban

HOSE Top 25 Mua rong NDTNN

1 DLG 45,302,803  0.22% - - - - 3,840,000 36.86 - -
2 DPM 81,079,125  0.28% 289,710 9.56 1,350 0.04 - - - -
3 VIC 269,794,123 0.14% 209,650 9.13 58,010 2.53 - - - -
4 FLC 191,997,394 0.13% 793,160 6.63 20,700 0.17 - - - -
5 BID 951,842,246 0.02% 323,730 7.58 51,690 1.21 - - - -
6 cll 20,323,634 0.37% 445,600 9.06 150,000 3.09 - - - -
7 NT2 84,227,133 0.18% 231,870 6.26 105,000 2.84 - - - -
8 VHC 15,981,479 0.32% 76,250 2.71 5,820 0.21 - - - -
9 SJs 37,713,858  11.29% 100,200 2.34 - - - - - -
10 PPC 110,054,753  15.27% 116,490 2.09 6,450 0.12 - - - -
11 BMP 3,888  48.99% 7,810 1.08 - - - - - -
12 HT1 122,977,767  10.33% 35,650 1.05 - - - - - -
13 VCB 237,130,698  21.10% 93,170 4.39 71,310 3.37 - - - -
14 MWG 8  49.00% 10,360 0.82 - - - - - -
15 NCT 9,766,367 11.68% 10,700 1.56 6,000 0.86 - - - -
16 CLL 14,234,988 7.13% 25,460 0.69 - - - - - -
17 HBC 1,345,213  47.20% 34,020 0.65 - - - - - -
18 SFI 2,550,565  25.46% 20,740 0.65 600 0.02 - - - -
19 ELC 13,843,947  1521% 20,820 0.46 - - - - - -
20 SHP 43,034,918 3.08% 22,970 0.44 - - - - - -
21 VMD 3,370,861 9.06% 10,000 0.30 2,500 0.08 - - - -
22 DXG 25,541,611  27.22% 15,000 0.28 4,000 0.07 - - - -
23 HTL 227,627  46.15% 1,140 0.18 10 0.00 - - - -
24 svC 4,383,543  31.46% 5,020 0.17 - - - - - -
25 FIT 65,844,001 12.26% 114,600 125 101,000 1.11 - - - -
1 MSN 105,812,590  33.96% 79,420 576 724,800 53.19 - - - -
2 VNM 4 49.00% 6,710 0.94 266,720 36.39 60,538 848 60,538 8.48
3 HSG 7,724,740  41.34% 190,720 8.47 496,980 22.07 50,000 223 50,000 2.23
4 KDC 68,160,944  22.44% 40 0.00 455,500 11.06 - - - -
5 CTD 1 49.00% - - 51,090 7.24 40,000 566 40,000 5.66
6 HVG 54,236,606  11.82% 6,080 0.09 402,640 5.76 - - - -
7 HPG 71,557,573  39.24% 80,000 243 254,410 7.71 230,000 6.95 230,000 6.95
8 GAS 889,787,860 2.05% 18,400 0.80 110,300 4.82 - - - -
9 HAG 211,128,277  15.85% 380 0.01 255,600 3.54 - - - -
10 EIB 47,060,934  26.19% - - 261,210 2.95 - - - -
11 HDC 7,287,424  3127% - - 89,750 1.29 - - - -
12 CTG 15,170,807  29.59% 30,000 0.60 80,000 1.61 - - - -
13 LIX 6,311,302  19.78% - - 15,850 0.94 - - - -
14 ITA 272,680,140 19.21% 70,000 043 197,420 1.23 - - - -
15 SBT 83,485,302 5.04% 1,000 0.02 44,000 0.76 - - - -
16 DPR 10,600,110  24.35% 3,400 0.10 24,420 0.74 - - - -
17 TDH 2,535,445  42.96% - - 41,460 0.57 - - - -
18 STB 350,410,361 17.32% 18,300 0.23 63,000 0.79 - - - -
19 1JC 106,567,825  10.13% 200 0.00 66,020 0.55 - - - -
20 PVT 86,507,140  15.19% 10,000 0.11 58,860 0.64 - - - -
21 HHS 50,210,192  27.46% 20 0.00 33,000 0.53 - - - -
22 BMI 5,876,740  41.92% 2,200 0.06 14,630 0.39 - - - -
23 0GC 140,244,504 2.25% 820 0.00 100,000 0.32 - - - -
24 PGD 24,749,699 7.75% 3,000 0.14 9,300 0.43 - - - -
25 DQC 8,038,517  23.45% 15,000 0.93 17,620 1.09 - - - -
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HNX

17/11/2015
Lwe cau yéu khién da tang khé duy tri

-Chi s6 HNX-Index tang 0.09 diém xudéng
mirc 81.05 (0.11%), Nén shooting Star cho
thay kha néng dao chiéu cé thé xay ra, da
tang kho duy tri

- MACD sut giam, cat xubng dwdng tin hiéu
cho canh bao tiéu cyc vé kha nang sut giam
- Dai Bollinger Band thu hep cho thay chi sb
sé tiép tuc giao déng trong bién do hep

- Vung hé tro: 80

- Khang cv: 82-83

HNX Top 5  theoKLGD

KLF 0.4(9.1%) 12,320,170
SCR -0.1(-1.2%) 6,654,820
TIG 0.1(0.9%) 4,190,580
SHB 0(0.0%) 2,689,210
VIX -0.1(-1.3%) 1,613,730
HNX Top 5 theo % tang

S12 0.2 (10.0%) 300
TET 1.6 (9.9%) 100
SGH 3.5 (9.7%) 800
SJC 0.4 (9.5%) 1,700
DZM 0.4 (9.3%) 100

HNX-Index

81.14 0.09 703.06 bil. VND
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Nhéan dinh / Binh luan thi triréng
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Dao chidu ngay sau it phit mé clra, dd thi gia vot [én ghi diém dam sau do6 bat dau
gi&ng co manh va dirng lai & mirc diém gan thdp nhét trong ngay.

Ap luc ban gia tang khi gia xanh da kéo chting chi s6 & cubi chiéu. Tuy nhién, dong tién
nhap cudc hao hirng khién thanh khoan dat mrc cao.

Nhém cb phiéu cha chbt vang han séc xanh, dong ctra: KLS, PVS, PVX, SHB, VND
dirng & tham chiéu; ACB, BVS, SCR, VCG cuing gidm 100 dong...

Dan d4u vé thanh khoan la KLF v&i hon 12.3 triéu, SCR 6.7 triéu, TIG 4.2 triéu, SHB
2.7 tridu, VIX 1.6 tridu...

Khéi ngoai ban rong 6 ty déng, ban rong EBS 4.3 ty, PVS 3.2 ty...mua rong VCS, VGS,
PLC, HLD, TNG...

HNX Top 5  theo % giam HNX - Top 10 theo von héa

AMC 2.4 (-9.4%) 500
TA9 1.7 (-8.5%) 13,500
MEC -0.5 (-8.5%) 4,100
BED 2.7 (-8.5%) 2,700
VDL -3.1 (-7.9%) 1,400
VCS 13 ty 20,000
VGS 05 ty 89,100
PLC 05 ty 13,000
HLD 04 ty 24,300
TNG 04 ty 19,000
EBS 43 ty 520,700
PVS 32 ty 154,400
PVC 09 ty 47,000
BCC 05 ty 36,000
NET 03 ty 7,100

GD NDTNN
HNX

KL Rong GT Rong (ty)

-577,755 - 6.00

www.vietinbanksc.com.vn |

MaCK SLCPLH  Gia Vén hoa PIE PB  ROE  ROA
(triéu)  (000") () (&n)  (n)
ACB 8963 201 1801511  19.1 15 78%  05%
PVS 4467 203 9,068.02 5.0 09 17.8%  6.9%
sQc 1073 81.0 8,691.22 - 705 87 -107%  -85%
PHP 3270 230 752008  12.9 22 67%  4.0%
SHB 948.1 6.7 6,352.26 8.2 06  74%  05%
VCG 4417 122 5388.87  14.7 1.0 57%  1.6%
PVI 2223 240 533487 173 09  47%  1.8%
NTP 620  64.9 402205 116 25  228% 13.0%
PLC 80.8  37.5 3,029.91 8.6 23 287%  9.4%
VCS 424 645 2,734.76 7.4 29  442%  14.1%
HNX - C6 phiéu khuyén nghi theo d6i / mua / ban / nam giiv
MaCK SLCPLH  Gia Vén hoa PIE P/B Gia  Khuyén
(triéu) (000" (ty) (1&n) (I&n)  muyctiéu  nghj
VCG 417 122 538887  14.7 10 NA TH.DOI
NDN 323 129 417.06 43 11 196 MUA
PVS 4467 203 9,068.02 5.0 0.9 NA TH.DOI
CEO 686 145 995.05 6.0 1.3 NA TH.DOI
ACB 8963 201 1801511  19.1 15 130 BAN
SHB 948.1 6.7 6,352.26 8.2 06 NA TH.DOI

T +84 43974 7952 |
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» Nguyén Viét Diing Trwéng phong Nghién ctru Phan tich
dungnv@vietinbanksc.com.vn

» Ding Tran Hai Dang Pho phong Nghién ctru Phan tich
dangdth@yvietinbanksc.com.vn

»  Trinh Thi Thu Phwong thuphuong@vietinbanksc.com.vn
- Téng hop théng tin vi md
- Phan tich ky thuat
- Nhan dinh, binh luan thi treong

» Nguyén Thu Hang hangntt@vietinbanksc.com.vn » Vi Anh Nguyét nguyetva@vietinbanksc.com.vn
- Ngén hang -Caosu
- Dwoc phdm - Thady san
- Phan bon - Dét may
- Nwée gidi khat - Mia dwdng
» Lé Duy Hwng hungld@vietinbanksc.com.vn > Nguyén Quang Nghia nghiang@Uvietinbanksc.com.vn
- B4t dong san - DAu khi
- Thép - Phan bon
- Xay dwng

Ban bao cdo nay dwoc chun bj cho muc dich duy nhat 13 cung cap théng tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao duwoc trinh bay trong ban bao cdo nay khéng tinh dén sw khac biét v& muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cla tirng nha dau tw. Ngoai ra, nha dau tw ciing y thirc ¢ thé cé cac xung dot loi ich anh huwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cdo nay nhw mét nguén tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan bd trach nhiém ddi véi quyét dinh dau tw ctia chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém ddi véi toan bo hay bat ky
thiét hai nao, hay sw kién bi coi la thiét hai, dbi vai viec st dung toan b6 hoac tirng phan thong tin hay y kién nao ctia ban bao cao nay.

Toan bd cac quan diém thé hién trong bao cao nay déu 1a quan diém ca nhan cta ngwdi phan tich. Khéng cé bat ky mot phan thu nhap nao
clia ngwoi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Thong tin st dung trong bao céo nay duwoc VietinBankSc thu thap tir nhixng ngudn ma chuing téi cho la dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia ctia ching téi cé gia tri
dén ngay ra bao céo va cé thé thay di ma khong can bao céo trudc.

Ban bao cdo nay dworc gitk ban quyén va la tai san cua VietinBankSc. Moi s sao chép, chuyén giao hodc stra déi trong bt ky trwdng hop
nao ma khéng cé sw ddng y cla VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao céo nay.
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