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BAO CAO PHAN TiCH CONG TY VietnBanksc *

CONG TY CP PAU TU DET MAY

G.HOME GHOME

Ma3 chirng khoan: G20 GROUP
San giao dich: HNX

KET QUA SXKD TANG TRUONG KHA QUAN, HUONG NGANH CAP 4: HANG MAY MAC
LOT TU VIEC KY KET CAC HIEP PINH THUONG MAI BAO CAO NGAN 26/08/2015

Chung tdi danh gid c6 phi€u G20 tich cuc dua trén cac ludn diém THONG TIN CO PHIEU (25/08/2015)

(1)C6 phiéu G20 s& chinh thirc niém yé&t trén HNX vao ngay SG Iugng CP niémyét 9.600.000
01/09/2015; (2)Hudng lgi tir viéc ky két cac Hiép dinh Thuong mai; S6 lugng CP luu hanh 9.600.000
(3)Két qua SXKD dugc cai thién; (4)Ti€p tuc tang Von diéu Ié trong Gia niém yét du kién 11.300
nam 2015. Ngay giao dich dau tién 01/09/2015
oy e - . . i P . n % s& hitu nud i 0%
Co6 phiéu G20 sé chinh thuac niém yét ngay 01/09/2015 trén HNX °S ,n c ‘n_gc{al _ )
Vdi gid chao san Ia 11.300 déng/cp. Room nuGc ngoai con lai 0%
Pinh gia: V6i mirc gid chao san I3 11.300 dong/cp, G20 dang dugc giao el (K
dich 6 murc P/E va P/B lan lugt la 14,45x va 1,03x. CTCP Tap doan G.HOME 37,5%
Chi tiéu tai chinh chu yéu C6 dbng ca nhan 62,5%
Bon vi: Ty dong Giai doan tir  Giai doan tir . Noudn: CTS ténahol
N&m  01/01/2014 18/4/2014 500 (Vg 9hep)
A A au nam
2013 den den 2015
17/04/2014 31/12/2014
Doanh thu 196 46 181 137
LN gbp 2 -2 10 7
LN rong 1 2 8 5
Téng tai san 202 245 289 312
V6n CSH 35 33 100 105
EPS cuGi ky (VND) - - 782 -
Gia tri s6 sach
(d6ng/cp) 9.591 - 10.448 10.941

Giai doan tir  Giai doan tir

Chi sd tai chinh '2“5'“ 01/01/2014  18/4/2014 :a:.h:;gr
013 dén dén 2015
17/04/2014 31/12/2014
Ty suat LR 0,57% -3,75% 4,15% 3,93%
Ty suét 13i HD 0,81% -3,72% 5,43% 5,29%
ROA 0,61% -0,71% 2,60% -
ROE 3,86% 10,33% -

Ngudn: G20, CTS téng hop

Vii Anh Nguyét — Chuyén vién phan tich

Email: nquyetva@vietinbanksc.com.vn
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Nang gia trj dau tu

LUAN PIEM PAU TU

TIEU PIEM (KEY CATALYSTS)
Hay PKGD C6 phiéu G20, chuyén sang niém yét tai HNX

Ngay 26/08/2015 G20 chinh thlrc hiy d&ng ky giao dich cd phiéu G20
trén san UPCOM. Ngay 01/09/2015 la ngay giao dich dau tién trén san
HNX clia G20 vdi s6 lugng chitng khoan déng ky giao dich la 9.600.000 ¢
phiéu, gid tham chiéu trong ngay giao dich dau tién la 11.300 ddng/co
phiéu (thdp nhét trong dong c6 phi€éu dét may tinh dén thdi diém
26/08/2015). Pay la thong tin hét surc tich cuc doi véi doanh nghiép, thu
hat dugc rat nhiéu su quan tdm cua cac nha dau tu dac biét trong bai
canh nganh dét may dang trong giai doan tang trudng hét stic kha quan,
tir do gidp doanh nghiép (DN) cai thién tinh hinh thanh khoan va phuc vu
muc tiéu tang vén, ma rong hoat déng san xuat kinh doanh (SXKD).

Hudng Igi tur viéc ky két cac Hiép dinh Thuong mai

Dét may la mot trong nhitng nganh dugc hudng Igi nhiéu nhat khi cac
FTAs, TTP dudc ky két trong thdi gian tdi. Kim ngach xut khau dét may
Viét Nam du bao tang 14%-16% trong nam 2015 (theo Hiép héi Dét may
Viét Nam). Trién vong ting trudng nganh Dét may ndi chung va G20 ndi
riéng la rat I6n.

Chién lugc Cong ty dét ra sau khi chuyén sang mé hinh cng ty c& phan
dé 1a phat huy cac thé manh san cd, dong thdi phat trién cac linh vuc
hoat dong mdi. Nhdm ndm bat va tan dung hiéu qua cac co hdi I6n tir cac
Hiép dinh thuong mai mang lai, trong ndm 2015 Céng ty s& ddy manh
trién khai hoat ddng gia cdng may mac hang xudt khiu véi nhiing thi
trudng nhu Han Qudc, Nhat, Mexico, My...

Két qua hoat ddng SXKD dudc cai thién dang ké sau khi céng ty
chuyén d6i mé hinh hoat dong tir Cong ty TNHH MTV sang Céng
ty cd phan (CTCP)

K& tir sau khi chuyén déi md hinh hoat ddng tir Cong ty TNHH MTV sang
CTCP, két qua hoat dong SXKD cla G20 lién tuc dudgc cai thién. Nguyén
nhan chinh cla su tang trudng nay dén tu viéc gia tang s6 lugng hagp
ddng cb gid tri, gilp ddy manh doanh thu ban hang. Bén canh dd, cac
khoan chi phi chiém ty trong I6n cling cé xu hudng giam gilp bién Igi
nhuan tang.

Dén thdi diém hién tai, Cong ty da ky két hop déng cung cip san pham
va gia cong hang may mac cho khoang 40 déi tac, d6i véi cac hgp dong
cd gid tri cu thé tinh dén thdi diém hién nay dat téng gid tri khoang 160
ty dong.

K& hoach tang Von Diéu Ié tir 96 ty dong Ién 144 ty dong trong
nam 2015

Ngay 28/5/2015, Dai hdi déng ¢ ddng thudng nién ndm 2015 cla Céng
ty da théng qua Nghi Quyét vé viéc phat hanh cho c6 ddng hién hitu d&€
tdng von diéu & (VPL) tir 96 ty Ién 144 ty. Tong s6 tién thu dugc tir dot
phat hanh du kién 48 ty dong sé dudc st dung dé& bd sung von luu dong,
nhdm gitip DN m& réng hoat ddng kinh doanh cling nhu’ gidam ganh nang
ng vay.

350 ~
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Tang truéng VDL — DTT
(Ty VND)
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Ngudn: CTS tbéng hop
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Nang gia trj dau tu

RUI RO

Rui ro ty gia. Do chua tim dugc ngudn cung Uing hang dap 'ng du yéu
cau vé chat lugng va so lugng trong nudc, nén cac nguyén liéu dau vao
chinh 13 xd polieste va vai déu dugc Cong ty nhap khau tir thi trudng Han
Quoc hodac Trung Qudc. Chinh vi vay, su bién dong vé ty gia gilra dong
Viét Nam va cac dong ngoai té khac c6 tac dong manh dén chi phi san
xuét cling nhu gid thanh cla san phadm, anh hudng dén hoat déng kinh
doanh cua cong ty.

Rui ro canh tranh. M{c do canh tranh khong chi dén tir cac DN noi dia
ma con gia tang manh tir cdc DN FDI. Cac DN FDI thudng xuyén chiém ty
trong 60%-70% tdng kim ngach xudt khau, ty trong nay c6 thé sé gia
tang khi ngay cang nhiéu cac nha dau tu nudc ngoai dau tu vao Viét Nam
nham hudng Igi tir cac FTAs sap téi.
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BAO CAO TAI CHINH TOM TAT

2014 2014 2014 2014
KQKD 2012 2013 — R cTep BANG CAN DOI 2012 2013 — AR crep
Doanh thu thuan 153 196 46 181 Tai san lwu dong 106 134 172 197
Gia vén hang ban (140)  (179) (43) (157) Tién va twong duong 1 1 4 1
Lai gép 13 18 3 23 Déu tw t.chinh ng.han - - - 19
Chi phi ban hang 1) 3) (1) (3) Céc khoan phai thu 26 63 91 92
Chi phi quan ly @ %) ) @ Tédn kho 53 46 64 77
Loi nhuan hoat déng 11 13 2 19 Tai san lwu dong khac 26 24 13 8
Chi phi khac (rong) (0) (0) - (0) Tai san ¢b dinh / dai han 62 68 73 92
- Thu nhap khac 0 0 - 0 Phai thu dai han - - - -
- Chi phi khéac (0) 0) - 1) PAu tw t.chinh dai han - - - 6
EBIT 11 13 2 18 May mac, thiét bj (rong) 58 62 62 78
Chi phi tai chinh (rong) (11) (12) (3) 9) May maéc, thié bi (d.dang) 1 3 4 1
- Thu nhap tai chinh 0 0 0 1 DAu tw BDS dai han - - - -
- Chi phi tai chinh (1) (12) 3) (10) Tai san dai han khac 3 3 7 7
+ Chi phi lai vay (11) 12) (3) 9) TONG TAI SAN 168 202 245 289
LNR trwéc thué 0) 1 2 9 Cong no 144 167 212 189
Thué TNDN (0) (0) - 2 No ngén han 101 124 164 136
LNR sau thué (0) 1 @) 8 No dai han 42 43 49 53
Loi ich thiéu sé - - - - Vén chi s& hiru 24 35 33 100
LNR sau lgi ich thiéu s6 (0) 1 @) 8 vén gép CSH 27 36 36 96
Cac quy - - - -
Lei nhuan chwa p.phéi (3) 1) 3) 4
Khac - - - -
Lo tich ¢d dong thiéu sé - - - -
TONG VON CHU SO HrU 168 202 245 289
2014 2014 2014 2014
BAO CAO DONG TIEN 2012 2013y crep CHi SO TAI CHINH 2012 2013 \py crep
LNR sau lgi ich thiéu s6 ()] 0 ()] 1 Tang trwéng
Piéu chinh Doanh thu thudn 28.3% - -
+ Khdu hao 7 7 2 6 Loi nhuan gép 31.9% - -
+ Du phong 0 0 0 1 Loi nhuan rong 672.7% ) .
+  Loiich thidu sb 0 0 0 0 Téng tai san 20.3% - -
+ Danh gia lai tai san 0 0 0 0 Vén cht s& hiru 44.3% - -
+  Chi phi tai chinh rong 9 14 3 11 Kha nang thanh toan
Tién tir hoat dong k.doanh (42) (22) 0 (38) No ngén han 1.04 1.08 1.05 145
- T&ng dau tu may méc (66) (13) 3) (19) Thanh to4n nhanh 0.52 0.71 0.66 0.88
- Tang dau tw TCSD 0 0 0 0 Tién mat 0.01 0.00 0.02 0.15
- Téng dau tw TC ng.han 0 0 0 (19) Hoat déng
- T&ng dau tw TC d.han 0 0 0 6) Vong quay tién mat 281.31 370.52 12.09 195.85
- Tang khac 3 0 (5) 0 Vong quay khoan p.thu 6.63 3.60 0.70 2.32
Tién tw hoat dong dau tw (69) (12) ®) (44) Vong quay tén kho 2.63 3.88
Tién tw do (111) (35) M (82) Don bay tai chinh
- Cotrcdatra ) 0 (0) 0 No/Téng tai s&n 85.7%  82.9%  86.6%  65.3%
Tién sau tra cé tirc (114) (35) (7 (82) No/Vén chli sé& hivu 6.00 4.84 6.48 1.88
+ T&ng gop vdn cd phan 27 9 0 60 Hé s tra chi phi l&i vay 0.98 1.12 0.50 1.98
+ Tang gop vbn khac 0 0 0 0 Kha nang sinh loi
+ Tang khac 0 0 0 0 Ty suét lai gop 8.7% 9.0% 6.5%  12.9%
- Téang ¢b phiéu quy 0 0 0 0 Ty suét 1ai hoat dong 7.1% 6.8% 3.6%  10.4%
+ Tang ng 88 25 11 19 Ty suét Iai rong -0.1% 0.6%  -3.7% 4.2%
Tién tir hoat dong t.chinh 112 35 11 79 Loi nhuan/Téng tai san -0.1% 0.6% -0.7% 2.6%
Tién trwée ch.léch t.gia 1 (0) 3 (3) Loi nhuan/Vén CSH -0.8% 3.3% -10.33%
+ Chénh léch ty gia 0 0 0 0 Tién HDKD/Tdng TS -253%  -11.0% 0.2%  -13.2%
Dong tién mét rong 1 (0) 3 ®) Chi s6 khac
Tién mét dau ky 0 1 1 4 Loi nhuan/Cb phiéu - - - 0.78
Tién mat cudi ky 1 1 4 1 Gia tri s6 sach/CP 9.02 9.59 9.11 10.45
(*)2014TNHH: giai doan tu 01/01/2014 dén 17/04/2014; 2014 CTCP giai doan tur 18/4/2014 dén 31/12/2014
Khdng tinh cot % tang/giam nam 2014/2013 do nam 2014 cong ty hoat dong dudi hinh thuc cong ty TNHH va CTCP
Ngudn: CTS
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BAO CAO TAI CHINH TOM TAT
Pon vi: Pong
Giai doan tir Giai doan tir
s A o 01/01/2014 dén 18/4/2014 dén 6 thang dau
i3l WD AR ) 17/04/2014 31/12/2014 nam 2015
(TNHH) (CTCP)
1 Téng gia tri tai san 201.566.775.421 245.268.488.223  289.319.646.436  311.688.020.938
2 Vén chu sé hiru 34.526.160.022 32.787.711.333  100.297.352.729  104.975.816.734
3 DITbanhangvacung 405, 139 og5 46.386.789.956  180.751.259.904  136.826.889.321
cap dich vu
Lgi nhuan thuan tur
4 ot dbag kinh doanh 1.593.598.724 (1.725.045.511) 9.814.887.093 7.242.516.644
5  Lgi nhuan khac (146.017.248) (13.403.178) (382.972.190) (276.981.878)
6  Lgi nhuan trudc thué 1.447.581.476 (1.738.448.689) 9.431.914.903 6.965.534.766
7  Lginhuan sau thué 1.126.819.114 (1.738.448.689) 7.509.641.396 5.371.007.129
8 ROE 3,86% 10,33% 5,12%
7 Ty 1€ Igi nhuan tra co ) ) 5% )
tirc

(*) Khdng tinh cot % tang/giam nam 2014/2013 do nam 2014 cdng ty hoat dong dudi hinh thuc céng ty TNHH va
CTCP.

So sanh cac chi tiéu vé tinh hinh hoat dong kinh doanh nam 2014

Bon vi: Ty dong

CHI TIEU
1 Téng gia tri tai san 289 986 637 2.06 1.198
2  VOn chu sé hitu 100 824 227 807 262
3 Doanh thu thuan 181 781 1.409 2.571 1.377
4  Lgi nhuan thuan tir HPKD 10 110 74 172 63
5 Lgi nhuan khac - 1 - 6 1
6  Lgi nhudn trudc thué 9 111 74 182 64
7 Ldi nhuan sau thué 8 84 60 168 53
8 LNST/VCSH 10,33% 10,55% 27,50% 21,82% 22,45%

(*) S6'liéu vé tinh hinh hoat dong kinh doanh cua G20 la s6 liéu cho giai doan tur 18/4/2014 dén 31/12/2014.

Ngudn: G20, CTS
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PHAN TICH HOAT PONG KINH DOANH

TINH HINH SAN XUAT KINH DOANH
Két qua hoat dong SXKD dugc cai thién

Sau khi chuyén thanh Céng ty CP tir 18/4/2014 va ting vén 1én 96 ty
trong nam 2014, Cong ty da dat Lgi nhuan sau thué (LNST) la 7,5 ty dong
(giai doan hoat dong CTCP trong nam 2014). Pay la mot mdc tang hét
stfic an tugng so vdi két qua 1,1 ty nam 2013.

Sau thang dau nam 2015, hoat déng san suat kinh doanh clia cong ty ti€p
tuc tang trudng, Doanh thu thuan (DTT) va LNST trong ky lan lugt dat
trén 136 ty dong va gan 5,4 ty dong, tugng 'ng dat 45,33% va 45% DTT
va LNST k& hoach nam 2015. Két qua nay chu yéu dén tir viéc dan hang
gia téng, ting cudng huy ddng vén véi muc dich bé sung vén luu dong
nhdm ma rong hoat ddng dau tu cling nhu’ giam ganh ndng ng vay, gilp
Cong ty cdt giam chi phi, cai thién bién Igi nhuan (Bién LN rong tang tir
mUc 0,6% nam 2013 Ién khoang 4,0% vao nam 2014 va 6T2015).

Co cau Doanh thu: Bong, chan bong; chan ga, g6i dém hién la
mat hang dong gop doanh thu (DT) chinh cua Cong ty

Bong, chan; chan ga géi dém hién la hai mang déng goép DT chinh cua
G20. Trong dé bong, chan bong hién chi€ém ty trong I6n nhat trong cg cau
DTT (chiém 66,96% giai doan 6 thang dau nam 2015). Ty suat sinh Igi
gop tir mdt hang nay cling ludn cao nhét trong tat ca cac san pham, dat
6,61% trong ndm 2013 va cb xu hudng tang dan khi cdng ty chuyén sang
hoat dong theo hinh thi'c CTCP do hoat dong chan bong ngoai phuc vu
cho mang san xuat chan, ga, gbi, dém cua minh, Cong ty con nhan gia
cbng ngoai cho cac khach hang. Hoat dong kinh doanh chan ga, g6i dém
chiém ty trong I6n thd 2 trong co cau DT, tuy nhién c6 xu hudng giam
dan do chién lugc phat trién mang may méc xudt khdu (giam tir mdc
37,64% nam 2013 xudng con 28,83% giai doan 6 thang 2015).

May méc xudt khdu: T ndm 2014, Cong ty bat dau phat trién mang gia
cdng hang may mac xut khdu, hién DT tir mat hang nay con chiém ty
trong nho trong cd cau DT (3.74% trong 6 thang dau nam 2015) nhung
trong ndm 2015 dé€ tdn dung cac khach hang ma Céng ty cung cip
nguyén phu liéu nganh may mac (béng) cling nhu gia céng chan bong,
Cong ty s& day manh trién khai hoat ddng may gia cong d€ cung cap cho
khach hang tron gdi san pham tir nguyén phu liéu may dén khi san xuat
thanh thanh pham.

Cung c&p dich vu: DT tU linh vuc nay hién chi chi€m mot phan nho trong
cd cdu DT hang nam clia Cong ty (khoang 0,5% trén DTT), bao gom dich
vu cho thué nha xudng va may mac, la dich vu cho thué phan dién tich
nha xudng chua st dung hét va day chuyén san xudt dém 1o xo...

Cd cau chi phi: Gia von hang ban dang cé xu huéng giam

Gia von hang ban thudng chiém tir 87,1% dén 93,5% trén DTT hang
ndm. T ndm 2014, khi hoat dong dudi hinh thirc CTCP, Cong ty thuc
hién chinh sach quan ly chdt ché dé cit gidm chi phi dan dén gid vén
hang ban giam tir trén 90% xudng con khoang 87% trong nam 2014 va 6
thang dau nam 2015.

Chi phi ban hang & quan ly doanh nghiép cé xu huéng tang nhe qua cac
nam do cong ty dau tu md rong thi truGng, kénh phan phdi. Ngoai ra, chi
phi tai chinh cling chifm moét ty trong tuong ddi 16n trong tong chi phi do
trong cac ndm qua Cong ty cé khoan vay ng ngdn han va dai han tai cac
Ngan hang TMCP Quan D6i, NH TMCP Pai ching Viét Nam va Ngan hang

Tang truédng DTT - LNST

Ty VND
350 - - 4.5%
300 - - 4.0%
- 3.5%
250 1 - 3.0%
200 - - 2.5%
150 - - 2.0%
] - 1.5%
100 - 1.0%
50 A - 0.5%
0 - - 0.0%
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mmm Doanh thu thuan
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Ngudn: G20, CTS
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TMCP Ngoai thuang Viét Nam vdi 13i suat dao dong tir 8% dén 12%/ndm.
TRIEN VONG NAM 2015
Ké& hoach kinh doanh 2015

Ké& hoach 2015

(ty VND) Tang trudng
Vén diéu Ié (Ty déng) 144 50%
Doanh thu thuan (Ty dong) 300 -
Lgi nhuan sau thué (Ty dong) 12 -

Ty lé Igi nhudn sau thué/

(0] -
Doanh thu (%) 4%
Ty lé Igi nhuan sau thué /Von 16% )
diéu Ié binh quan (%) 0
Co tirc (%) 9% -

Nguédn: G20

(*) Khdng tinh % tang/giam 2015/2014 do nam 2014 céng ty hoat dong
audi hinh thuc céng ty TNHH va CTCP.

K& hoach kinh doanh kha thi

Nam 2015, G20 dat mirc ké hoach DTT va LNST [an lugt la 300 ty dong
va 12,01 ty dong. Két thic 6 thang dau nam, Cong ty da hoan thanh
45,33% va 45% DTT va LNST k€ hoach, tudng ('ng dat 136,8 ty dong va
5,37 ty dong.

Do ddc thu kinh doanh trong linh vuc san xudt cac mat hang boéng, chan
ga g6i dém, gia cong hang may mac, doanh thu ctia Cong ty sé tang cao
vao 6 thang cu6i nam, théng thudng chiém khoang 60-65% doanh thu,
Igi nhuédn ca ndm. Riéng mang chan ga go6i dém cua cong ty chd yéu kinh
doanh trong Quy 3 va 4, trung binh chi€ém khoang 80% DT va LN ca ndm
clia mang nay.

Nhu vay, néu khéng cd nhiing bién dong bat thudng tac dong dén hoat

ddng san xuét kinh doanh cta G20 thi k& hoach vé Igi nhudn va cd tdc
cla Cong ty dua ra la kha hgp ly va mang tinh kha thi.
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PHAN TICH TAI CHINH

Giai doan tl‘.I’N Giai doan tt‘l”v
CHI TIEU Ponvitinh  Nim 2013 0113/1({2;’21:1‘:"“ 1§/1‘;/122‘;;:f:“
(TNHH) (CTCP)
1  Kha nang thanh toan
Hé s thanh toan ngdn han Lan 1,04 1,05 1,45
Hé so6 thanh toan nhanh Lan 0,52 0,66 0,88
2 Cdcauvon
Hé s6 Ng/Téng Tai san % 82,87 86,63 65,33
Hé sG V&n chl s& hitu/Tong Tai san % 17,13 13,37 34,67
3 Nang luc hoat dong
Vong quay hang ton kho Vong 4,87 0,74 2,05
Vong quay tdng tai san vong 1,06 0,19 0,62
4  Kha nang sinh IGi
Ty suat 1ai rong % 0,57 -3,75 4,15
Ty suat I3i hoat dong % 0,81 -3,72 5,43
ROE % 3,86 10,33
ROA % 0,61 -0,71 2,60
EPS VND - - 782

Ngudn: G20, CTS

Ty lé sir dung ng tuong ddi I6n. Trudc thdi diém hoat dong dudi hinh . e
thic Cong ty CP, Ty sudt Cong ng/Téng tai san cua G20 gilr trung binh g € cau Ng phai tra/Tong tai san
muc trén 80%. Viéc tang VDL tUr 66 ty dong Ién 96 ty dong vao thang

9/2014 d3 gilp cho hé s6 nay gidm xudng con 65,3% tai thdi diém cubi Ty VNB
nam 2014, 350 ~ - 100%
Cong ng chu yéu bao gém cac khoan ng vay ngan han va dai han (chiém 300 - I 902/(’
khoang gan 80% tng ng tinh dén thdi diém 30/06/2015), dugc G20 st - 80%
dung dé& thuc hién md& réng dau tu, trién khai mot s6 hang muc dé phat 250 - - 70%
trién san xuét, bé sung von luu ddng. Trong thdi gian tdi, viéc thuc hién 200 - - 60%
thanh cong tang VDL tir 96 ty dong Ién 144 ty dong s€ gilip Cong ty giam - 50%
ty trong cac khoan vay ng ngan hang. 150 - . 40%
Kha ning sinh 18i dugc cai thién. CS thé thdy rd cac chi tiéu sinh I6i 10 - - 30%
clia G20 dugc cai thién dang k& vao thdi diém cubi ndm 2014, ROE va - 20%
ROA nam 2014 lan lugt dat 10,3% va 2,6%, tuy con thap hon so vdi cac >0 - 10%
DN niém yét clng nganh, nhung ting manh so Vvdi giai doan trudc cd 0 - - 0%
phan, phan anh su no luc trong hoat dong kinh doanh ctia DN. Q,\':) Q‘\P‘ Q\’u Q,@
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Ngubn: G20, CTS
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Nang gid trj dau tu

CONG TY c6 PHAN PAU TU DET MAY G.HOME

So sanh vai cac doanh nghiép ciing nganh nam 2014

Chi tiéu
1 Kha nang thanh toan
- Hé s6 thanh todn ngan han Lan 1,45 5,06 1,09 0,99 0,72
- Hé s6 thanh toan nhanh Lan 0,88 2,80 0,61 0,34 0,28
2 Cdcauvon
- Hé s6 Ng/T6ng tai san Lan 0,65 0,16 0,61 0,61 0,78
- Hé s6 Ng/Vén chu s@ hitu Lan 1,88 0,20 1,71 1,54 3,57
3 Chi tiéu vé nang luc hoat dong
- Vong quay Hang ton kho vVong 2,42 1,68 5,61 3,55 3,78
- Vong quay Téng tai san Vong 0,62 0,83 2,18 1,27 1,28
4 Kha nang sinh Igi
- Ty suat 13i rong % 4,15 10,81 4,29 6,55 3,86
- Ty suét I5i hoat déng % 543  14.03 5.24 6.70 4.56
- ROE % 10,33 10,55 27,50 21,82 22,45
- ROA % 2,60 9,02 9,34 8,32 4,92

Ghi chu: S6 liéu vé tinh hinh hoat ddng kinh doanh cua Céng ty c6 phdn Pu tu’ Dét may G.HOME la s& liéu cho giai
doan tu 18/4/2014 dén 31/12/2014.
Ngudn: G20, CTS

Kha nang thanh khoan tét. So vdi cac doanh nghiép ctung nganh, ty s6
Tai san luu déng/Ng ngdn han ctia G20 & mirc kha cao, cho thay rdi ro
trong viéc thanh toan cac khoan ng ngan han la tuang déi thap.

Ty 1€ sir dung don bay tuong doi I6n. Hé sd ng/Tai san clia G20 ndm
2014 la 0,65 lan, 8 mdc trung binh so vdi cac doanh nghiép niém yét
cung nganh.
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CONG TY C6 PHAN DAU TU DET MAY G.HOME VietinBankSc

Nang gia trj dau tu

HE THONG KHUYEN NGHI CUA VIETINBANKSC

Hé thdng khuyén nghi cta CTS dugc xdy dung dua trén su’ chénh léch giita gid c6 phiéu thj trudng tai thdi diém danh
gia va gia muc tiéu 12 thang.

Hé thdng khuyé&n nghi Dién giai

MUA Néu gia muc tiéu cao han gia thi trudng tir 15% trg Ién

THEO DOI Néu gia muc tiéu cao hon gia thi truGng tir 5 — 15%

NAM GIU Néu gia muc tiéu cao han gia thi trudng khong qua 5%

BAN Né&u gid muc tiéu thap hon gid thi trudng tdi thiéu 5%
V|et""|Bank SC - Cong ty CO phan Ching khoan MNgan hang Cong thuong

("VietinbankSC) & mét céng ty chirng khodn dwoc cdp phép vii day
- I B - e I i i - X = 5 " e 1

dd cac chirc ndng nghiép vu, co s von dieu |& |2 800 ty dong,
tirorng dwrong 40 trigu d6 la.

Nang gia trj dau tu

VietinbankSC dwgc niém yé trén san GDCK Ha Néi (HNX) v&i ma
giao dich "CTS"

Lién hé

306 Ba Trieu, Hai Ba Trng, Ha N&i

T +84 4 3974 7952

F +84 4 3094 7572

W www.vietinbanksc.com.vn

Tuyén b6 mién trach nhiém: Ban quy@n ndm 2014 thudc vé Cong ty CP Chitng khoan Vietinbank (CTS). Nhitng thong
tin str dung trong bao cdo dugc thu thap tir nhitng ngudn dang tin cdy va CTS khong chiu trach nhiém vé tinh chinh
xac cla chung. Quan diém thé hién trong bao co nay la clia (cac) tac gia va khdng nhét thiét lién hé véi quan diém
chinh thdc cta CTS. Khéng mdt théng tin cling nhu' y ki€n nao dugc viét ra nham muc dich quang cdo hay khuyén
nghi mua/ban bat ky chiing khodn nao. Bao cdo nay khdng dudc phép sao chép, tai ban bdi bat ky cd nhan hodc t&
chirc nao khi chua dugdc phép ctia CTS.
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