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HOSE 23/07/2015

VNINDEX 632.01 216 0.34%
KLGD 120,931,816 CP
GTGD 2,319.05 Ty
GTR NDTNN 82.68 Ty
CP Tang gia 86 CP
CP Giam gi4 133 CP
CP Dung gia 85 CP

[~
HNX 23/7/2015
HNXINDEX 86.07  -0.93 -1.07%
KLGD 48,650,741 CP
GTGD 641.65 Ty
GTR NDTNN 17.00 Ty
CP Tang gia 72 CP
CP Giam gia 112 CP
CP Bing gia 195 CP
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VN30 & HNX30 INDEX

VN30 655.74 0.68 0.10%
HNX30 164.53 -2.07  -1.24%
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Tam diem
» Ap lwc ban gia tang, hai san ting giam trai chiéu

» Khéi ngoai ban rong manh trén HOSE, mua ban can bang trén HNX
» Phan tich ky thuat

» Nhan dinh thi trwwo'ng

» Giao dich ctia khéi ngoai trén HOSE

» Dién bién vi mé trong nwéc va tinh hinh doanh nghiép

» Dién bién vi mo thé gioi

Thi trwwong / Nganh Vén héa (ty)

Theo thj trwéng

HOSE 1,204,704 14.0 26  17.9% 8.7%
HNX 145,883 10.0 1.7  11.4% 4.3%
Toan bd thi trweong 1,350,587 13.7 26 17.5% 8.3%
Theo nganh

Nhwa, cao su & soi 7,113 9.2 0.8 9.3% 5.4%
San pham héa dau, Néng duoc & 33,762 7.2 1.3  181% 10.2%
Thép va san pham thép 36,846 10.1 1.3  20.0% 10.0%
Khai khoang 11,772 70.3 6.8 -6.0% -4.6%
Vat liéu xay dwng & Noi that 27,392 8.6 1.6 19.3% 9.6%
Xay dung 38,619 11.7 1.4 7.2% 3.2%
May céng nghiép 8,963 7.7 1.3 16.6% 10.8%
Kho bai, hau can va bao dudng 10,266 8.0 15  17.9% 13.2%
Lép xe 7,678 9.9 26 23.9% 10.8%
Nubi tréng nong & hai san 38,242 20.0 1.7  11.3% 6.0%
Thwe phdm 214,750 23.0 48 22.0% 15.5%
Dwoc phdm 14,208 10.4 23  204% 13.8%
Phan mém 18,809 10.9 1.9 21.2% 8.1%
San xuét & phan phéi dién 26,518 6.7 14  21.7% 10.3%
Phan phéi xang dau & khi dbt 118,713 8.3 29 36.3% 25.0%
B&o hiém nhan tho 36,745 29.6 29  10.3% 2.4%
Mbi giéi chirng khoan 28,174 14.7 1.5  10.2% 6.0%
Ngan hang 395,240 17.4 2.1 11.2% 0.8%
B4t dong san 169,797 18.1 2.1 12.3% 3.6%
Thiét bj va Dich vu Dau khi 29,484 6.7 1.1 19.9% 8.4%

» HOSE: Théng ké va nhan dinh thj truéng
» HNX: Théng ké va nhan dinh thj trueng
> Téng hop chi sé nganh toan thj trudng

Vui Idng tham khao diéu khoan st dung & trang cudi VietinBankSc © 2013
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Nang gia tri dau tu

Nhan dinh: Chi sé tiép tuc nd lwc test lai viing khang cw nhwng khéng thanh cong, lwc
cau suy yéu tai viing gia cao trong khi cung chét I&i gia tang. Nhd c6 sw bt pha tré lai
ctia nhém bao hiém déc biét BVH téng tran gitp chi sé Vn-Index duy tri dwoc da tang.
Cac chi s6 van dang trong qua trinh tich Ity va dao ddng trong bién d6 hep. Kha néng
thi trwdng van cé nhivng nhip diéu chinh vé& gan ving hd tro rdi sé téng tré lai.

Xu hwéng ngén han: Tich ldy

Xu hwong dai han: Tang

Khang cw:

Vn-Index: 640-645

Hé tro:

Vn-Index: 610-615

Chién lwoc dau tw:

- Ngan han: Nha dau tw c6 thé xem xét mua dan véi cac cd phiéu co ban tét cé mirc
giam nhiéu va cé thé xem xét gia téng ti trong cb phiéu néu chi sb tiép tuc tdng manh
vuot viing khang cw 640 véi khdi lvgng gia tdng manh nhung nén ban néu luc cau tai
viing 640 yéu sé& khién chi sé khong thé tiép tuc bt pha.

- Dai han: Xem xét nhitng cd phiéu ctia doanh nghiép cé két qua kinh doanh tét trong
Quy 2/2015

Tin tirc

Hoat déng doanh nghiép

Vi mé trong nwéc

Vi mo thé gi&i

Hudland (HLD): 6 thang lai hon 26 ty déng, hoan thanh 30% ké hoach nam

CTCP DPAau tw va Phat trién BDS Hudland (HLD) céng bd bao cédo két qua kinh doanh
quy 2/2015. Cu thé, doanh thu thuan cia Hudland dat 79,65 ty ddng, giam 23% so véi
quy 2/2014. Sau khi trtr cac chi phi phat sinh trong ky, Hudland ghi nhan 10,61 ty déng
LNST, gidm 23% so v&i cing ky nam truwéce. Ly ké 6 thang dau nam, Hudland dat
doanh thu 185 ty ddng, LNST 26,39 ty déng, giam 11% so vé&i cung ky 2014.

Quy 1/2015, OCH dat gan 138 ty doanh thu

Cong ty Cd phan Khach san va Dich vu Dai Duong (OCH) cong b két qua kinh doanh
hop nhat quy 1 ndm 2015. Ngoai trir mang kinh doanh banh keo dd uéng tang truwéng
so v&i cuing ky thi cac mang khac déu bi sut gidam. Liy ké 6 thang dau nam doanh thu
hop nhét cia OCH dat 363 ty ddng. Trong do6, ddng gép tir kinh doanh dich vu khach
san nghi dw&ng chiém 42% téng doanh thu, con lai dén t» thwe phdm va hoat déong
d3u tw. K&t qua kinh doanh riéng quy 1 ndm 2015 ctia OCH ghi nhan 16 rong 12 ty
ddng. Tuy nhién, dong ti&n tlr hoat dong kinh doanh quy 1 ctia OCH van dat gan 99 ty
ddng - dong goép dang ké tir khodn thu khac tir hoat dong kinh doanh.

PIV, TTB: Loi nhuan quy 2 ting cao do gia von giam

CTCP PIV (PIV) vira cdng bd BCTC Quy 2/2015. Doanh thu thuan vé& ban hang va
cung cap dich vu dat 56,8 ty ddng, gidm khong dang ké& so v&i ciing ky ndm ngoai
(58,1 ty ddng). Trong khi do, gia vén hang ban 48,3 ty déng, gidm dwoc 12% so véi
quy nay ndm ngoai. Vi thé, loi nhuan gop quy 2 dat 8,6 ty ddng, gap 2,3 14n so voi
cung ky nam ngoai. Nho vay ma du chi phi ban hang va chi phi quan ly doanh nghiép
cao hon cuing ky dén1,9 ty déng, thi khoan loi nhuan thuan tlr hoat déng kinh doanh
quy nay van con 6,2 ty déng.

CTCP tap doan Tién B (TTB) ciing d& cong bé BCTC quy 2/2015. Doanh thu thuan
quy 2 dat 38,5 ty déng, ting 83% so v&i cuing ky ndm ngoai, trong khi d6 gia vén hang
ban lai tang c6 76%. Do d6, loi nhuan gép dat 7,2 ty ddng, gap gan 2,2 1an so v&i quy
2 nam ngoai (3,3 ty déng). Loi nhuan trwéc thué dat 4,6 ty ddng, gép 2.5 1an lgi nhuan
cung ky nam ngoai.

Nhap siéu tiang Ién gan 4 ty USD

Theo sb lieu méi nhat viva dwgc Tdng cuc Hai quan cong b, chi trong nira ddu thang
7 nhap siéu ting t&i 936 triéu UDS, khién cho can can thwong mai hang hoéa tinh dén
15/7 tham hut t6i 3,96 ty USD. Theo do, tdng kim ngach xuét khdu, nhap khau hang
hoa cuia Viét Nam trong ky 1 thang 7/2015 (tlr 01/7 dén 15/7) dat 13,38 ty USD, gidm
7,2% so v&i nlra cudi thang 6/2015. Tinh dén hét ngay 15/7/2015 téng kim ngach xuét
nhap khdu hang hoéa ca nwéc dat 171,67 ty USD, tang 12,7% (twong (rng tang 19,3 ty
USD) so v&i cuna kv nam 2014.

Tham hut thwong mai ctia Nhat sut giam manh vi gia nang lwong

B6 Tai chinh Nhat Ban ngay 23/7 cong b cac s liéu cho biét tham hut thwong mai
clia nwéc nay trong thang Sau vira qua da gidm 91,7% so v&i cung ky nam 2014, dat
69 ty yen (khoang 556 trieu USD). Nhat Ban da dat tang truwdng kinh té 1,0% trong quy
1/2015, sau khi thoat khai suy thoai trong quy 4/2014. Tuy nhién, tiéu dung trong nwéc
van am dam sau chinh sach ting thué VAT hdi ndm 2014.

Cac chuyén gia dw bao cudi ndm 2015, BoJ s& d&y manh chwong trinh néi 18ng tién té
nham dat muc tiéu lam phat ma chinh quyén ctia Tha twéng Shinzo Abe da dé ra.
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HOSE

23/07/2015 VNINDEX 632.01 2.16 0.34% 120,931,816 CP 2,319.05 bil VND

C6 phiéu bao hiém lai day séng gitp chi
s6 giir dwoc nhip ting

-VN-INDEX dat 632.01 diém, tdng 2.16 diém,
twong (ng ting 0.34 %. M&u hinh nén
Graves Stone Doji hinh thanh cho tin hiéu
canh bao cao, dac biét tao khoang gap cho
thdy chi sb dang nd lwc phuc hdi Ién ving
dinh c nhwng ap lwc ban lén.

- Chi s6 Stochatic Oscillator di ngang

- Chi sb RSI di ngang

- MACD di ngang trén dwdng zezo

- Khéi lwgng gia tang cho thay lwc ciu téng
Ién nhwng ap lwc cung ciing kha manh, chi
s6 tiép tuc tich Iy trong cac phién t&i

-Vung Khang cw: 640, H6 tro: 600-610

Volume (117,644 960)

2ugust September  [October November  [December [2015 February [March pril IMay une uly Jaug

HOSE Top 5 theo KLGD
MBB 0.2 (1.3%) 9,755,160
SSI 0.3 (1.1%) 8,809,840  » VN-Index test 640 diém nhwng khéng thanh cong. ba sb thoi gian cta ngay giao dich,
DLG -0.5 (-6.1%) 6,847,780 chi so giang co va tich Iy quanh mic 634 diém.
FLC -0.1(-12%) 524,300 » Aplucban gia téng tai viing gia cao khién nhiéu,cé phiéu 1&n suy yéu, khién da tang
CTG -0.2 (-0.9%) 5,116,250 thu hep, chi s6 giang co hao hut diém so vao cudi phién
» Cb phiéu ngan hang chiju nhiéu strc ép v& cung vao cubi phién, chi con MBB téng nhe
2004, con lai VCB va BID tang 5004, CTG, EIB giam 2004, STB giam 100d...
PNC 1.1 (6.9%) 29,180 » Cb phiéu bao hiém lai tiép tuc bt pha manh Ia nhan tb hd tr gitp chi sé Vn-Index,
DHG 5 (6.8%) 388,000 dac biét BVH tang tran, PGlI, BIC tang 6004...
TCR 0.3 (6.8%) 1,010  » Khdi ngoai tiép tuc mua rong hon 82 ty ddng, mua nhiéu SSI véi 75.7 ty ddng, DXG
TDW 1.4 (6.8%) 5,990 12.6 ty, GAS 10.4 ty, MSN 8.9 ty...ban rong NT2 hon 11.4 ty, VIC 9.3 ty....
LHG 0.8 (6.6%) 154,300
BCG -1.2 (-6.9%) 42,950 Ma CK SLCPLH Gia Vén hoéa P/E P/B ROE ROA
ATA -0.2 (-6.9%) 89,450 (triéu) (000" (ty) (1an) (1an)
BTT -2.5 (-6.8%) 10 VCB 2,665.0 51.5 137,248.55 30.5 3.1 10.3% 0.9%
SPM -1.5 (-6.8%) 4680 VNM 1,000.1 122.0 122,014.47 19.1 5.7 322% 24.9%
KHA -2 (-6.7%) 2,870 GAS 1,894 .4 61.5 116,505.48 8.3 29 37.3% 25.9%
CTG 3,723.4 22.8 84,893.62 14.7 1.5 10.6% 0.9%
BID 3,148.1 259  81,536.40 14.4 21 158%  0.9%
Ssl 757 ty 2,783,930 VIC 1,8352 441 8093023 313 31 134%  2.9%
DXG 126 ty 685,690 MSN 735.8 92.5 68,062.25 57.4 4.6 8.1% 2.5%
GAS 104 ty 172,800 BVH 680.5 57.5 39,127.11 29.6 29 10.3% 2.4%
MSN 8.9 ty 97,320 HPG 732.9 331 24,260.09 8.3 1.3 25.2% 13.7%
NCT 7.8 ty 66,180 HNG 708.1 33.2 23,510.38 20.8 1.9 11.6% 5.0%
HOSE - C6 phiéu khuyén nghj theo d&i / mua / ban / ndm giir
NT2 114 ty - 505,380 MaCK  SLCPLH  Gia Vén hoa PIE P/B Gia  Khuyén
\Yi[e} 93 ty - 207,070 (triéu) (000" (ty) (1an) (1An)  muctiéu  nghi
BVH -89 ty - 156,150 PVD 348.1 45.0 15,662.52 6.8 1.1 NA TH.DOI
IJC 8.7 ty - 791,000 CTG 3,723.4 22.8 84,893.62 14.7 1.5 19.6 BAN
KSB 48 ty - 172,380 SSi 427.3 27.2 11,623.28 16.7 2.0 NA TH.DOI
FPT 397.4 47.0 18,680.12 10.9 1.9 NA TH.DOI
GD NDTNN KL Rong GT Rong (ty)l:]l» 3,148.1 259 81,536.40 14.4 2.1 NA TH.DOI
HOSE 3,239,710 82.68 GAS 1,894 .4 61.5 116,505.48 8.3 2.9 NA TH.DOI
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STT MacCK Room NN % NN Giao dich khép Iénh Giao dich théa thuan
KL Mua GT Mua KL Ban GT Ban KL Mua GT Mua KL Ban GT Ban

HOSE Top 25 Mua rong NDTNN

1 SSI 16,577,723  0.45% 3,506,610 95.36 722,680 19.68 - - - -
2 DXG 33,336,224  0.20% 685,690 12.58 - - - - - -
3 GAS 885,215,510 0.02% 174,100 10.49 1,300 0.08 - - - -
4 MSN 92,642,874 0.36% 142,880 1313 45,560 418 - - - -
5 NCT 10,903,307 0.07% 66,180 7.79 - - - - - -
6 KBC 85,376,584 0.31% 369,620 5.86 - - - - - -
7 PDR 45,327,030 0.14% 247,900 4.54 - - - - - -
8 PET 25,180,865 0.19% 228,800 4.24 5,700 0.11 - - - -
9 DPM 88,094,715  25.82% 126,010 4.03 2,000 0.06 s s s -
10 SAM 49,600,292  13.22% 190,000 2.43 - - - - - -
11 PVD 31,936,944  38.46% 51,640 2.29 6,520 0.29 - - - -
12 SHI 16,646,259 3.66% 150,000 1.92 - - - - - -
13 DCM 248,275,053 2.10% 130,000 1.69 - - - - - -
14 EIB 45151,328  26.35% 178,000 2.51 71,600 1.02 - - - -
15 HQC 82,714,698 7.64% 225,000 1.28 - - - - - -
16 ITA 273,006,212  16.44% 202,000 1.29 8,260 0.05 - - - -
17 HDG 16,950,481  22.98% 40,000 1.12 - - - - - -
18 QBS 15,538,650 0.44% 96,790 1.03 - - - - - -
19 HT1 127,579,887 8.88% 96,000 2.14 52,400 1.16 - - - -
20 PGD 24,887,588 7.52% 27,800 0.96 - - - - - -
21 VNE 20,597,428  16.68% 68,000 0.92 - - - - - -
22 VSH 45247,065  27.06% 213,650 2.95 150,000 2.07 - - - -
23 HPG 66,418,361  39.94% 283,000 9.43 260,550 8.69 - - - -
24 BID 892,607,316 1.65% 26,750 0.71 8,400 0.22 - - - -
25 CAV 13,979,263 0.46% 11,560 0.40 - - - - - -
1 NT2 109,840,340 6.09% 15,000 0.34 520,380 11.72 - - - -
2 VIC 206,873,756  14.82% 187,250 8.32 394,320 17.58 - - - -
3 BVH 162,121,998  25.18% 8,900 0.51 165,050 9.40 - - - -
4 1JC 100,052,145  12.51% - - 791,000 8.69 - - - -
5 KSB 4,885767  21.86% 11,150 0.31 183,530 5.09 - - - -
6 HVG 48,338,207  14.94% 59,100 1.14 296,660 5.73 s s s s
7 VCB 234,781,758  21.19% 107,160 557 184,550 9.61 - - - -
8 DRC 9,940,473  38.12% 22,210 1.09 104,320 5.10 - - - -
9 KDC 52,513,224  28.54% - - 78,730 3.66 - - - -
10 BMP - 49.00% s - 30,480 2.73 - - - -
11 ITC 22,987,109  15.73% - - 200,000 1.82 - - - -
12 PVT 85,836,930  15.45% - - 120,000 1.52 - - - -
13 HAG 154,408,732  23.03% 2,800 0.05 78,080 1.43 - - - -
14 CTG 19,135,665  29.49% 295,450 6.85 352,670 8.13 20,000 0.46 20,000 0.46
15 HSG 5,620,850  43.42% 16,000 0.69 44,400 1.91 - - - -
16 CNG 6,718,064  24.12% s - 25,000 0.74 s s s s
17 OPC 6,357,078  16.04% - - 21,500 0.68 - - - -
18 NHS 27,019,948 4.52% s - 34,960 0.55 - - - -
19 LCG 9,828,678  36.11% 2,000 0.02 69,000 0.55 - - - -
20 GTN 36,533,337 0.16% s - 50,000 0.48 s - - -
21 svC 6,269,000  23.92% 10,000 0.21 28,730 0.60 - - - -
22 NNC 3,626,957  21.42% 730 0.04 7,620 0.41 - - - -
23 CLC 5,825,239 4.55% 30 0.00 10,000 0.31 - - - -
24 JVC 1,705,325  47.48% 19,600 0.15 57,860 0.46 - - - -
25 BMI 5,391,378  41.86% - - 10,000 0.25 - - - -
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HNX

23/07/2015 HNX-Index 86.07 -0.93 -1.07% 48,650,741 CP 641.65 bil. VND

Xu hwéng tiang trwéng ngan han dé bi
pha v&

-HNX-Index dat 86.07 diém, gidam 0.93
diém, twong (rng gidm 1.07%. Cay nén do iars
than dai di xuéng dwéi dwong MA20 cho
thay chi sb lai tiép tuc test lai viing hd tro

- Chi sb Stochatic Oscillator di ngang trong
khi RSI sut giam ttr 51 xuéng 46

- MACD sut gidm nhe va gan cét xuéng
dwdng zezo, néu cat xudng dwong zezo kha
nang xu hwéng tang trung han sé bi pha v&

MACD (0.15134)

HNXINDEX_COM (87.0100, 87 3100, 86.0200, 86.0700, -0.93000)

- Chi s HNX-Index kha n&ng sé bién déng
khong nhiéu, va kha nang sé sideway trong
mot vai phién t&i

HNX Top 5  theoKLGD Nhéan dinh / Binh luan thij trwéong
SCR -0.1 (-1.1%) 5,374,250
SHB 0.2 (22%) 3,561,650 » Chisd sutgidm ngay tir dég phién, ap lyc ban chét I&i 1én cac ¢cb phiéu dau khi, ngan
KLF 0.3 (-4.7%) 3,393,370 hang I&n can tré da phuc hoi clia chi s6
VND 0.1 (0.7%) 3,369,800 » Caccd phiéu I&n khéac ciing déng loat su‘g giam, ACB giam 700d; KL§, SHB, VCG
KVC 3.3 (9.9%) 2,684,400 gidm 200 dong; PVX va SCR giam 100 dong; BVS va PVS tham chiéu....

» Dong tién ¢ sw suy gidm so véi phién trwéc do tam ly than trong, toan san c6 48.7
triéu don vi khép 1énh twong dwong gia tri 641 ty déng.
PCE 2 (13.3%) 59,400 » DA&n dau vé thanh khoan la SCR v&i hon 5.3 triéu, tiép dén SHB 3.5 triéu, KLF, VND
KTS 1.4 (10.0%) 200 3.3 triéu, KVC 2.6 triéu...thanh khoan giao dich dwédi mec TB 30P
KVC 3.3 (9.9%) 2,684,400 » Khéi ngoai tiép tuc mua rong tré lai hon 17 ty ddng gia tri, mua nhiéu PVS 7.6 ty, VND
PIV 2(9.7%) 21,400 6.8 ty, SHB 1.6 ty, LAS 1.4 ty...ban rong SDT 1.6 ty, DBC 0.4 ty...
ALV 0.6 (9.7%) 36,900

HNX Top 5  theo % giam HNX - Top 10 theo von héa

HNX Top 5 Ban rong NDTNN

SDT
DBC
IVS

VNC
DBT

GD NDTNN

HNX

1,6ty
04 ty
04 ty
04 ty
02 ty

111,400
17,500
26,600
16,800

9,033

KLRong GT Rong (ty)

878,449

www.vietinbanksc.com.vn |

17.00

DZM -0.6 (-10.0%) 100 MaCK  SLCPLH Gia Vén hoa P/E P/B ROE ROA
DC2 0.3 (-9.7%) 100 (trieu)  (000') (ty) (1&n) (1&n)
FID -1.4(-9.6%) 1,881,500 ACB 896.3 21.8 19,538.77 20.8 1.7 7.9%  0.5%
HDO -0.3 (-9.4%) 675,800 PVS 446.7 26.7 11,926.90 6.6 11 195%  6.9%
KsSQ 0.5 (-9.3%) 18,700 SQC 107.3 80.0 8,583.92 - 713 89 -11.7%  -8.6%
SHB 886.1 8.7 7,708.93 10.3 0.7 73%  05%
VCG 441.7 13.4 5,918.92 14.7 1.0 7.2% 1.8%
PVS 76 ty 285,500 [PVI 222.3 21.3 4,734.70 14.9 0.8 49%  1.6%
VND 6,8 ty 451,000 VNR 131.1 23.0 3,014.75 12.1 1.1 9.7%  4.0%
SHB 16 ty 180,000 NTP 62.0 48.0 2,974.71 7.3 1.8  231% 13.5%
LAS 14 ty 50,000 CHP 126.0 18.8 2,368.79 7.2 1.7  245%  10.3%
PVB 06 ty 16,000 VND 155.0 14.8 2,293.97 12.1 1.2 9.7%  5.0%

HNX - C6 phiéu khuyén nghij theo déi / mua / ban / nam gitr

Ma CK  SLCPLH  Gia Vén héa P/E P/B Gida  Khuyén
(trieu) (000 (ty) (dn)  (an) muctiéu  nghi

PVB 216 37.1 801.36 6.1 18 410 GIU
NDN 323 134 433.23 3.9 1.0 196  MUA
PVS 4467 267  11,926.90 6.6 1.1 NA TH.DOI
CEO 686 139 953.87 6.3 1.2 NA TH.DOI
SCR 187.7 8.9 1,670.41  100.8 0.7 NA TH.DOI
SHB 886.1 8.7 7,708.93 10.3 0.7 NA TH.DOI
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» Ding Tran Hai Dang

»  Trinh Thi Thu Phwong

» Nguyén Thu Hang

» Lé Duy Hwng

Pho phong Nghién ctru Phan tich
dangdth@yvietinbanksc.com.vn

thuphuong@yvietinbanksc.com.vn
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thi treong
hangntt@vietinbanksc.com.vn

- Ngén hang

- Dwoc phdm

- Phan bon

- Nwée gidi khat

hungld@vietinbanksc.com.vn
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Ban bao cdo nay dwoc chun bi cho muc dich duy nhat 13 cung cap théng tin va khéng nhdm dwa ra bat ky dé& nghi hay hwéng dan mua
ban ching khoan cu thé nao. Cac quan diém va khuyén cdo duoc trinh bay trong ban bao cao nay khéng tinh dén sw khac biét v& muc
tiéu, nhu cau, chién lwgc va hoan canh cu thé ciia tirng nha dau tw. Ngoai ra, nha dau tw ciing y thirc c6 thé cé cac xung dot loi ich anh
hwéng dén tinh khach quan ctia ban bao c4o nay. Nha dau tw nén xem bao c4o nay nhw mét ngudn tham khao khi dwa ra quyét dinh dau
tw va phai chiu toan bo trach nhiém dbi véi quyét dinh d3u tw ctia chinh minh. VietinBankSc tuyét déi khéng chiu trach nhiém déi véi toan
bd hay bat ky thiét hai nao, hay sw kién bj coi la thiét hai, doi vai viec st dung toan b6 hoac tirng phan thong tin hay y kién nao ctia ban bao
cao nay.

Toan bd cac quan diém thé hién trong bao cao nay déu 1a quan diém ca nhan cta ngwdi phan tich. Khéng cé bat ky mot phan thu nhap nao
clia ngwoi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Thong tin st dung trong bao céo nay dwoc VietinBankSc thu thap ti» nhixng ngudn ma chuing téi cho la dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia ctia ching téi cé gia tri
dén ngay ra bao céo va cé thé thay di ma khong can bao céo trudc.

Ban bao cdo nay dworc gitk ban quyén va la tai san cua VietinBankSc. Moi s sao chép, chuyén giao hodc stra déi trong bt ky trwdng hop
nao ma khéng cé sw ddng y clia VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao céo nay.
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