Market Highlight

VletlnBankSCQ

HOSE 20/05/2015

VNINDEX 550.10  13.28  2.47%
KLGD 128,457,950 CP
GTGD 1,790.47 Ty
GTR NDTNN 96.13 Ty
CP Tang gia 207 CP
CP Giam gi4 39 CP
CP Dung gia 58 CP

HNX 20/5/2015

HNXINDEX 79.34 1.90 2.45%
KLGD 59,753,380 CP
GTGD 677.92 Ty
GTR NDTNN 18.00 Ty
CP Tang gia 159 CP
CP Giam gia 52 CP
CP Bing gia 168 CP
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VN30 & HNX30 INDEX

VN30 572.34 1590 2.86%
HNX30 149.41 483 3.34%
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Tam diem
» Khoi nghia trén dién réng gitp chi sé vwrot khang cw

» Khéi ngoai mua rong hon 114 ty ddng gia tri trén ca 2 san
» Phan tich ky thuat

» Nhan dinh thi trwwéng

Giao dich cta khéi ngoai trén HOSE

Dién bién vi md trong nwéc va tinh hinh doanh nghiép

Dién bién vi mo thé gioi

Thi trwwong / Nganh Vén héa (ty)

Theo thj trwéng

HOSE 999,240 11.9 24  18.7% 9.6%
HNX 133,165 9.5 1.7  11.6% 4.4%
Toan bd thj trwong 1,132,405 11.8 24  18.6% 9.2%
Theo nganh

Nhwa, cao su & soi 7,056 9.6 0.9 8.7% 5.3%
San pham héa dau, Nong duoc & 29,846 6.9 14  184% 10.1%
Thép va san pham thép 28,785 8.0 1.3 19.3% 9.6%
Khai khoang 11,819 91.3 6.6 -59% -46%
Vat lieu xay dwng & Noi that 25,763 8.2 14  18.9% 9.2%
Xay dung 34,597 11.1 1.1 9.5% 3.3%
May cong nghiép 7,641 6.7 11 164% 10.7%
Kho bai, hau can va bao dwéng 11,557 8.1 1.5  191% 13.9%
Lép xe 8,128 11.0 25 232% 10.4%
Nuédi tréng néng & hai san 21,746 13.9 26 24.2% 8.2%
Thyc phdm 186,151 20.0 42 223% 15.8%
Dwoc phdm 13,789 10.4 22  20.9% 14.0%
Phan mém 17,208 10.0 20 212% 8.1%
San xuét & phan phéi dién 29,452 7.1 14  216% 10.2%
Phan phéi xang dau & khi dbt 121,007 8.5 29 364% 25.0%
Bao hiém nhan tho 22,660 18.0 1.9  10.3% 2.5%
Méi gi¢i chirng khoan 20,935 11.0 1.1 10.0% 5.9%
Ngan hang 289,004 13.0 16  10.9% 0.8%
Bt dong san 147,809 15.0 21 125% 3.6%
Thiét bi va Dich vu Dau khi 27,872 6.2 1.1 20.2% 8.5%

» HOSE: Théng ké va nhan dinh thj truéng
» HNX: Théng ké va nhan dinh thj truerng
> Téng hop chi sé nganh toan thj trudng

Vui Idng tham khao diéu khoan st dung & trang cudi VietinBankSc © 2013



» Thi trwéng ngay 20.05.2015

Nhan dinh VietinbankSc Nhan dinh:
1. Thj trwdng hdi phuc, ciing véi viéc gia tang vé khdi lwong, gidp chi sb vuot qua
viing khang cw ngén han cho thay dong tién da quay tré lai thi trweng. Diém tich cuc
trong phién hdm nay la dong tién da lan tda tir cac ¢ phiéu bluechip sang cac ma
khac. V&i mirc ting kha 16n c6 thé khién thi trwong sé cé sy diéu chinh vao cac phién
tiép theo, néu viéc didu chinh dién ra nhe nhang va ap lwc cung khdng qua 1on thi
trwong co thé tiép tuc ting trwdng. Tuy nhién néu lwong cung chét 161 I&n khién thi
trwéng gidm manh tré lai thi xu hwéng gidm cé thé tiép dién.
2.Chién lwoc dau tw:
- C6 thé gia téng ty trong cac cb phiéu co ban tbt vao phién diéu chinh nhe. Quan sat
thi triéerng khi cé dong thai ban manh dé thuc hién ban ra dé bao to an vén.
- Khéng thie hién mua dudi véi cac cd phiéu tdng noéng.

» Tin doanh nghiép

Tin doanh nghiép SAM Chi phi nguyén liéu ting cao, quy 116 hop nhat gan 7 ty dong
Quy 1/2015, ty suét gia vén hang ban trén doanh thu cao hon cling ky ciing mét sé chi
phi kinh doanh gia t&ng da khién cho két qua kinh doanh hgp nhat CTCP Pau tu &
Phat trién Sacom (HOSE: SAM) 16 gan 7 ty ddng. V& doanh thu, ky nay SAM bj am
doanh thu kinh doanh b4t déng san dau tw trong khi ciing ky con dat hon 9 ty déng;
thay vao dé doanh thu tr hop ddng xay dwng va trao ddi san phdm, hang héa gia
tang. Theo d6 doanh thu dat dwoc 443 ty ddng, ting 26% cuing ky. SAM cho hay mét
sb dy an du tw xay dwng co ban cé gia tri I&n d& hoan thanh nén chi phi khau hao
tang dang ké trong khi doanh thu chwa thé bu ddp dwoc.
HAGL mubn diéu chinh thei gian dao han 3 khoan vay trai phiéu
Ba khoan vay trai phiéu c6 tbng tri gia 4.230 ty déng, CTCP Hoang Anh Gia Lai dang
tién hanh cac tha tuc didu chinh kéo dai thoi gian chuyén ddi va ddo han véi cac trai
cht do thj trwérng chirng khoan cia Viét Nam dién bién ch wa thuan lgi. Cac khoan vay
nay gébm 1.100 ty déng Trai phiéu chuyén ddi phat hanh cho Northbrooks Investment
(Maritius) Pte Ltd, ngay dao han la 31/8/2015; 1.130 ty déng Trai phiéu hoan ddi 14y cb
phan nganh néng nghiép phat hanh cho Northbrooks Investment (Maritius) Pte Ltd,
ngay dao han la 15/7/2015; va 2.000 ty déng Trai phiéu kém chirng quyén nganh néng
nghiép; ngay déo han la 5/12/2015. Ngoai ra, cdng ty hién dang vay 1.787 ty déng cac
khoan vay ngan han ngan hang va 1.329 ty ddng cac khoan vay dai han ngan hang
dén han tra trong vong 1 ndm. HAG sé mua cb phiéu quy véi gia tir 16.000- 22.000
ddng/ cb phiéu
BT6 Quy 1 ldi gan 12 ty déng cao gap 4,4 lan cung ky
Cong ty C phan Beton 6 (ma CK: BT6) cong bd BCTC quy 1/2015 véi két qua kinh
doanh khéi sac. Theo dd, doanh thu thuan dat 225,16 ty dong tdng gan 110% so v&i
cuing ky ndm ngodi. Tuy nhién gia vén hang ban ciing tdng cao khién lgi nhuan gop chi
tang 66,2% lén hon 25 ty ddng. Theo gidi trinh t& phia céng ty, nguyén nhan lgi nhuan
tang trwdng manh 1a do trong ky cdng ty ky thém nhiéu hop ddng méi, doanh thu tir
chinh téng do cdng ty thanh ly d4u tw dai han, ngoai ra thu nhap khéac téng dén tr thu
tién 1ai bao hiém cong trinh.

Dién bién vi mé trong nwéc 4 thang sap nhap 4 NHTM, cb phan hoéa 43 DN, thu 8.000 ty déng tir thoai von
V& tai co cdu cac doanh nghiép nha nwéc, Phé Thi twéng cho biét da cb phan héa
duwoc 43 doanh nghiép, cong bd gia tri 48 doanh nghiép, thoai vén nh & nwéc thu vé
trén 8 nghin ty déng.
Ngan hang giir lai gan nira loi nhuan dé dw phong
Trong quy d4u ndm, cac ngan hang da manh tay trich 1ap dw phong rdi ro tin dung.
Téng cla 10 ngan hang duoc théng ké 1a gan 7.600 ty déng, chiém 46% lgi nhuan
trwdc dw phong cla cac ngan hang nay. So véi ndm ngoai, ty 1& nay chi thap hon quy
IV (56%), khi ma cac ngan hang phai trich lap dw phong cao nhét trong nam. Trudc dé
vao quy 1/2014, ty 1&é dw phong/ lgi nhuan kinh doanh chi la 36%.
Dén cubi thang 2/2015, ty 1é ng’ xau giam con 3,59%
Theo danh gia cGa Ngan hang Nha nwéc, dén cudi thang 2 ty 1& no x&u gidm con
3,59%.

Dién bién vi mo thé gii Ty 1é lam phat cGia Anh 1an dau tién roi vao mirc am ké tir nam 1960
Co quan Théng ké quéc gia Anh (ONS) ngay 19/5 cong bé di¥ liéu chinh thirc cho thay
ty 1& lam phat trong thang Tw clia X&r s& Swong mu & mirc am 0,1% sau hai thang lién
tiép dirng & mirc 0%.
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20/05/2015 VNINDEX 550.10 13.28 2.47% 128,457,950 CP 1,790.47 bil VND

T

Thi treong khéi nghia trén dién rong,
giup chi sé vt khang cw ngan han
-VN-INDEX dat 550.10 diém, tang 13.28
diém twong (ng tang 2.47%. Cay nén than
xanh than dai vwot vung khang cy cla
Fibonacci 23.6%.

- Chi sb Stochatic Oscillator tdng manh tir
7.2 1én mirc 24 ra khéi vung qua ban cho tin
hiéu mua.

- Su gia tang khéi lwgng va da tang lan téa
déu cho thay dong tién dang quay tré lai va
tin hiéu mua dang tin cay.

- Chi s6 d4 tién sat dwong MA20, phién mai
néu chi s6 tiép tuc di [én cit dwong MA20
thi tin hiéu mua ro rang hon.
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HOSE Top 5 theo KLGD Nhéan dinh / Binh luan thij trwéong

oGC 0(0.0%) 12,894,690

Cll 1.1 (5.2%) 10,540,030 » Stc mua rat manh, lan téa rong khép thi truong gitp chi sb tang tru’c’ypg manh mé.
FLC 0.6 (6.4%) 10,489,050 Tam ly thi trwdng tich cwe, 6n dinh gitp chi s6 dong clra mirc cao nhat trong ngay
DLG 0.5(6.7%) 6,115,870 > Da tang dang ké khdi ngudn tir cac cb phiéu trong VN30, chi s6 nay da tang 15.9
HQC 0.3 (5.8%) 5,355,160 diém twong dwong 2.86%...

» Cac cb phiéu dau co cé mirc tang &n twong khi hang loat cb phiéu déng tran véi dw
mua Ién nhw FLC, DLG, VHG, HAI, HQC...

HOSE Top 5 theo % tang

AVF 0.1 (12.5%) 447,970  » OGC van tiép tuc thu hut dong tién, bién dong tir san 1én tran va quay tré lai tham

DXV 0.3 (7.0%) 2,120 chiéu v&i khoi lwgng dan dau gan 13 triéu don vi.

IDI 0.5(6.9%) 1,323,070 P Khéi ngoai mua rong 96 ty dong gia tri. Mua nhiéu FPT véi hon 44 ty, tiép dén SSI dat

DCL 2.3 (6.9%) 276,740 21.4 ty, GAS 10.6 ty, HBC 8.3 ty...Ban rong SBT 8.5 ty, VIC 8.1 ty...

VIS 0.4 (6.9%) 118,520

LHG -0.9 (-7.0%) 20 Ma CK SLCPLH Gia Vén hoéa P/E P/B ROE ROA

MDG -0.3 (-6.8%) 12,610 (triéu) (000" (ty) (1an) (1an)

FDC -1.2 (-6.5%) 37,740 GAS 1,894.4 63.5 120,294.28 8.5 3.0 37.3% 25.9%

CClI -0.8 (-6.3%) 10 VNM 1,000.1 107.0 107,012.69 16.8 5.0 32.2%  24.9%

HAS -0.3 (-5.6%) 60 VCB 2,665.0 39.6 105,534.81 229 2.3 10.3% 0.9%
VIC 1,458.8 47 1 68,708.95 25.9 3.3 13.1% 2.9%

CTG 37234 176  65531.92  11.1 1.1 106%  0.9%

FPT 442 ty 842,470 MSN 735.8 78.5 57,760.94 47.6 3.8 8.1% 2.5%

SSI 214 ty 1,057,020 BID 2,811.2 17.8 50,039.41 9.2 1.4 15.8% 0.9%

GAS 106 ty 169,660 BVH 680.5 34.3 23,340.17 18.0 1.9 10.3% 2.5%

HBC 8.3 ty 397,000 HPG 732.9 26.7 19,569.68 6.2 1.5 25.2% 13.7%

MWG 48 ty 56,550 STB 1,142.5 16.8 19,194.19 8.4 1.0 12.5% 1.2%

HOSE Top 5 Ban rong NDTNN

SBT
VIC

TDC
PVD
HAG

GD NDTNN
HOSE

www.vietinban
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KL Rong GT Rong (ty)

2,629,580
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HOSE - C6 phiéu khuyén nghi theo déi / mua / ban / nam giir

MaCK  SLCPLH  Gia Vén héa P/E P/B Gida  Khuyén
(trieu) (000 (ty) (dn)  (an) muctiéu  nghi

PVD 303.0 505  15,303.36 6.6 12 NA TH.DOI
cTG 3,723.4 176  65531.92 11.1 1.1 196  MUA
HAG 789.9 182  14,376.17 8.5 1.0 240 MUA
FPT 3439 510  17,538.61 10.0 2.0 NA TH.DOI
BID 2,811.2 178  50,039.41 9.2 1.4 NA TH.DOI
GAS 1,894.4 635  120,294.28 8.5 3.0 NA TH.DOI

T +84 4 3974 7952

F +84 4 3974 1760

20 May 2015
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STT MacCK Room NN % NN Giao dich khép Iénh Giao dich théa thuan
KL Mua GT Mua KL Ban GT Ban KL Mua GT Mua KL Ban GT Ban

HOSE Top 25 Mua rong NDTNN

1 FPT 842,470  0.49% 19,470 0.97 - - 823,000 43.21 - -
2 Ssl 44,990,351  0.36% 1,102,600 2234 45580 0.92 - - - -
3 GAS 886,816,740 0.02% 169,810 10.62 150 0.01 - - - -
4 HBC 5,393,982 0.40% - - - - 397,000 8.34 - -
5 MWG 86,557 0.49% 86,550 7.34 30,000 2.54 - - - -
6 HHS 27,861,208 0.24% 169,150 432 90 0.00 - - - -
7 VCB 238,881,801 0.21% 180,020 710 94,690 3.73 275,710 10.89 275,710 10.89
8 HT1 128,364,177 0.09% 193,080 405 67,000 1.41 - - - -
9 CTG 13,515,217  29.64% 151,660 2.68 5,000 0.09 s s - s
10 CMG 32,073,945 1.37% 184,680 2.53 - - - - - -
11 DPM 91,752,885  24.85% 200,410 6.12 120,000 3.65 - - - -
12 KDC 50,480,037  29.33% 73,600 2.81 14,890 0.57 - - - -
13 DRC 8,746,805  38.47% 61,900 3.73 25550 1.54 120,850 7.31 120,850 7.31
14 KBC 91,186,144  29.83% 160,080 250 20,600 0.32 - - - -
15 VSH 45,058,760  27.15% 142,270 1.95 - - - - - -
16 DXG 33,155,845  17.79% 127,400 1.92 11,000 0.17 - - - -
17 BIC 29,027,809  10.92% 101,000 1.65 10,000 0.16 s - s s
18 BID 799,495,226 1.56% 84,090 1.47 5,000 0.09 - - - -
19 STB 301,853,948 5.71% 70,390 117 - - - - - -
20 0GC 122,954,444 8.02% 530,970 1.30 60,000 0.15 - - - -
21 HSG 5735013  43.31% 50,000 1.83 19,300 0.71 - - - -
22 VSC 20,003  48.94% 20,000 1.12 - - - - - -
23 MSN 97,536,524  34.87% 22,200 1.74 9,110 0.71 46,500 365 46,500 3.65
24 BVH 168,117,217  24.29% 28,850 0.98 - - - - - -
25 PGC 21,966,190 5.32% 53,000 0.73 - - - - - -
1 SBT 40,655,500  21.62% - - 720,000 8.48 - - - -
2 VIC 194,353,487  15.68% 289,450 13.67 461,970 21.78 300,000 14.15 300,000 14.15
3 TDC 45,282,670 3.72% - - 750,320 7.06 - - - -
4 PVD 33,170,575  38.06% 28,120 139 67,470 3.39 - - - -
5 HAG 137,098,354  25.23% 45,150 0.81 142,380 2.58 - - - -
6 SRC 8,225,132 3.87% - - 51,390 1.39 - - - -
7 DIG 37,366,235  28.10% - - 91,490 0.99 - - - -
8 SJD 6,585,604  34.68% - - 31,010 0.87 - - - -
9 HQC 92,558,518 2.72% - - 152,660 0.83 - - - -
10 NHS 25,667,638 6.75% s - 68,440 0.82 - - - =
11 PXS 18,990,560  11.02% 5,000 0.10 43,130 0.85 - - - -
12 BCI 8,803,623  36.82% - - 26,010 0.51 - - - -
13 KHP 14,292,251  14.60% 3,000 0.04 43,000 0.53 - - - -
14 DPR 10,349,220  24.93% - - 14,100 0.47 - - - -
15 EIB 53,218,984  25.69% 2,300 0.03 40,000 0.48 - - - -
16 TTF 43,974,412 5.06% s - 30,000 0.29 - - - -
17 TDH 5741  48.99% 5,000 0.08 23,000 0.36 - - - -
18 CNG 6,333,514  25.54% s - 8,130 0.25 s s - -
19 NNC 3,509,957  22.31% 4,900 0.24 9,890 0.49 - - - -
20 Cll 9,506,270  37.81% 92,000 1.99 102,750 2.23 - - - -
21 GIL 5,163,482  11.92% - - 5,680 0.16 - - - -
22 PPC 102,985,958  17.43% 108,650 2.39 115,000 2.54 - - - -
23 KHA 6,052,870 6.13% 60 0.00 5,000 0.15 - - - -
24 REE - 48.94% - - 5,000 0.12 72,210 1.85 72,210 1.85
25 TBC 30,821,616 0.46% - - 3,500 0.09 - - - -

www.vietinbanksc.com.vh | T +84439747952 | F +84 4 3974 1760 20 May 2015
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20/05/2015

HNX-Index

Thi trwong khéi nghia trén dién rong,
gitp chi sé vwrot khang cw ngan han

79.34 1.90 2.45%

59,753,380 CP

677.92

bil. VND

-HNX-INDEX dat 79.34 diém, tdng 1.9 diém
twong (ng tang 2.45%. Cay nén xanh than
dai tiép tuc di Ién trén tién gin hon véi
dwong MA20

- Buwong Stochatic Oscillator 14 tang manh
cat viing qua ban cho tin hiéu mua.

- ADX tao dinh phién hém qua va bat diu
gidm cho thdy xu hwéng gidm manh da
dirng lai.

- Khéi lwgng gia ting dang ké& cho tin hiéu
phuc hdi bén virng, két thic xu hwéng giam.

fient ADIX (48.0000), Di

 Dirsctnl Hgyement -1 (33.0000)
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- MACD (120447
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HNX Top 5  theoKLGD

KLF 0.6 (9.1%) 8,669,020
FIT 1.3(9.8%) 7,607,990
SCR 0.3(4.8%) 3,476,630
SHB 0.1(1.3%) 3,238,220
PVX 0.3(8.3%) 2,742,320
VBC 5 (13.5%) -
BVG 0.1 (11.1%) 34,300
ASA 0.3 (10.0%) 77,100
MCC 1.5 (10.0%) 100
PDC 0.6 (10.0%) 14,500

Nhéan dinh / Binh luan thi trwong

|

|

|

Lwc cAu gia ting manh mé, hap thu tét cung chébt I1&i, gitip chi sé tang manh, bén
vibng cling sv gia tdng dang k& cla khéi lwgng 1a tin hiéu kha tich cuc

Da téng dang k& khéi ngudn tr cac cb phiéu trong HNX30, chi sb nay da tang 4.83
twong duwong 3.3% va lan déu sang cac cd phiéu khac

Dong tién manh gitp tam ly nha dau tw &n dinh hon, nhiéu cé phiéu nhw VND,
PVX...déng tran. Cac cb phiéu BVS, KLS, VCG, PVS, CTS...cling cé mic ting kha
KLF, FIT van tiép tuc 1a dan dau vé thanh khoan v&i khdi lwong giao dich I1an lwot 1a
8.6 triéu va 7.6 triéu, tiép dén SCR dat 3.4 triéu, SHB dat 3.2 trigu, PVX dat 2.7 triéu...
Khéi ngoai tiép tuc mua rong hon 18 ty ddng gia tri. Mua nhiéu VND hon 11.5 ty, tiép
dén PVS 7.1 ty, GLT 1.9 ty...Ban rong SHB hon 5.7 ty, LAS 1.8 ...

HNX Top 5  theo % giam HNX - Top 10 theo von héa

CTM -0.2 (-10.0%) 4,600 MaCK  SLCPLH Gia Vén hoa P/E P/B ROE ROA
SGH -5.8 (-10.0%) 400 (trieu)  (000') (ty) (1&n) (1&n)
SEB 2.6 (-9.7%) 100 ACB 896.3 16.1 14,430.01 14.8 1.1 7.9%  0.5%
THS -0.8 (-9.6%) 100 PVS 446.7 24.8 11,078.17 6.0 10  195%  6.9%
BBS -1.8 (-9.6%) 800 SQC 107.3 80.0 8,583.92 - 713 87 -11.7% -8.6%
SHB 886.1 7.7 6,822.84 8.8 0.6 73%  0.5%
VCG 441.7 12.4 5,477.21 12.9 0.9 7.2% 1.8%
VND 15 ty 1,036,900 OCH 200.0 24.6 4,920.00 1824 2.4 13%  0.7%
PVS 71ty 286,800 PVI 222.3 17.7 3,934.47 13.1 0.6 45%  1.8%
GLT 19 ty 100,100 VNR 131.1 23.0 3,014.75 12.0 1.1 9.7%  4.0%
VS 14 ty 95,000 NTP 56.3 48.0 2,704.29 6.4 18  231% 13.5%
HLD 10 ty 46,100 FIT 178.4 145 2,587.16 3.2 12 331% 24.0%
HNX - C6 phiéu khuyén nghj theo ddi / mua / ban / ndm giir
SHB 57 ty 744,700 MaCK  SLCPLH Gia Vén hoa P/E P/B Gia  Khuyén
LAS 1,8 ty 55,000 (trieu) (000" (ty) (1an) (l&n)  muctiéu  nghi
BCC 12ty 70,000 PVB 21.6 37.4 807.84 48 1.9 410 GIU
DBC 08 ty 33,400 CMI 16.0 11.9 190.40 5.2 1.0 NA TH.DOI
HMH 0,1 ty 4500 PVS 446.7 24.8 11,078.17 6.0 1.0 NA TH.DOI
CEO 68.6 12.4 850.94 5.3 0.9 NA TH.DOI
GD NDTNN KL Rong GT Rong (ty) e 187.7 6.6 1,238.73 70.6 0.5 NA TH.DOI
HNX 933,615 18.00 |SHB 886.1 77 6,822.84 8.8 0.6 NA TH.DOI

www.vietinbanksc.com.vh | T +84439747952 | F +84 4 3974 1760
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> Nguyén Hiru Quang  Giam déc Nghién clru & Tw van Pau tw
quangnh@yvietinbanksc.com.vn

> Ding Trin HaiDang  Phé trwwdng bo phan Nghién ctru & Tw van Pau tw
dangdth@yvietinbanksc.com.vn
- Tw van dau tw

» Trinh Thi Thu Phwong thuphuong@vietinbanksc.com.vn
- Téng hop thoéng tin vi md
- Phan tich ky thuat
- Nhan dinh, binh luan thi treong

» Nguyén Thu Hang hangntt@vietinbanksc.com.vn » Vi Anh Nguyét nguyetva@vietinbanksc.com.vn
- Ngén hang -Caosu
- Dwoc phdm - Thady san
- Phan bon - Dét may
- Nwée gidi khat - Mia dwdng

Ban bao cdo nay dwoc chuén bi cho muc dich duy nhat 13 cung cap théng tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé ndo. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cdo nay khéng tinh dén sw khac biét v& muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cla tirng nha dau tw. Ngoai ra, nha dau tw ciing y thirc ¢ thé cé cac xung dot loi ich anh huwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cdo nay nhw mét nguén tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan bd trach nhiém ddi véi quyét dinh dau tw ctia chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém ddi véi toan bo hay bat ky
thiét hai nao, hay sw kién bi coi la thiét hai, dbi vai viec st dung toan b6 hoac tirng phan thong tin hay y kién nao ctia ban bao cao nay.

Toan bd cac quan diém thé hién trong bao cao nay déu 1a quan diém ca nhan cta ngwdi phan tich. Khéng cé bat ky mot phan thu nhap nao
clia ngwoi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Thong tin st dung trong bao céo nay dwoc VietinBankSc thu thap ti» nhixng ngudn ma chuing téi cho la dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia ctia ching téi cé gia tri

dén ngay ra bao céo va cé thé thay di ma khong can bao céo trudc.

Ban bao cdo nay dworc gitk ban quyén va la tai san cua VietinBankSc. Moi s sao chép, chuyén giao hodc stra déi trong bt ky trwdng hop
nao ma khéng cé sw ddng y clia VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao céo nay.
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