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VNINDEX 604.24 -1.01 -0.17% » Déng ctra trai chidu, dong tién van duy tri dworc sw tich cwe
KLGD 105,894,724 CP » Thanh khoan thj trwdng sut giam nhe nhwng van & mirc kha
GTGD 1,971.90 Ty Tbng gia tri giao dich ca 2 san dat mirc khodng 2,600 ty déng
GTR NDTNN - 40.36 Ty
» Canwéc c6 889 dy an FDI dwogrc cap méi
CP Tang gia 105 CP Tbng vbn dang ky 14 6.8 ty d6 la
CP Giam gia 109 CP VOVonline
CP birng gia 90 CP » Can can thwong mai 7 thang ddu nam 2014 thiang dw 1.6 ty USD

620 -

Theo sb liéu thdng ké méi nhét clia Téng cuc Hai quan
&80T ; Ngudi Bdng Hanh

580 - f » ECB dw bao kinh té Eurozone ting trwdng kha quan trong twong lai

550 - ECB dy bao lam phat tai Eurozone sé & mtrc 0.7%/nam trong nam nay

540 - Vietnamplus

520 » VIC: Doanh thu ban can ho Times City ting manh, ldi quy 2 dat 1,149 ty dong
| Mtrc 18i trong quy 2 tang 8% so v&i mire lai trong quy 1/2014

Apr May Jun Jul Aug Vietstock

» FPT: 7 thang dat gan 18,000 ty doanh thu, ting 22% so cling ky
Trong d6, doanh thu tir thj truéng nwéc ngoai dat 1.740 ty déng, ting 28%

o Tri Thire Tré
Thi trrdng / Nganh  Vén hoa ty)
HNXINDEX 82.23 0.28 0.35% Theo thj trwong
HOSE 1,079,657 14.6 34 213% 11.1%
KLGD 64,099,775 CP  HNX 131,309 16.2 1.7 8.3% 4.1%
GTGD 662.51 Ty | Toan bé thi trwong 1,210,966 16.4 32  20.0% 10.4%
GTR NDTNN - 8.47 Ty
Theo nganh
CP Tang gia 107 CP Nhwa, cao su & soi 7,040 6.7 0.9 13.8% 9.3%
CP Giam gia 82 CP  San phdm héa dau, Néng duwoc & 17,623 8.8 1.4  157% 11.2%
CP Bing gia 190 CP  Thép va san pham thép 38,675 16.6 22  21.0% 9.4%
£ Khai khoang 12,028 61.8 5.6 0.5% 0.1%
50 Vat lieu xay dwng & Noi that 21,290 15.1 1.4  11.9% 8.0%
g5 Xay dwng 29,596 - 46.7 1.1 -4.1% 1.6%
20 May cong nghiép 8,275 8.8 1.3 15.0% 10.2%
Kho bai, hau can va bao dwéng 10,694 13.5 1.5 150% 11.3%
Lép xe 7,872 9.8 25 26.8% 11.8%
- Nubi trong ndng & hai san 17,790 10.7 16 17.8% 6.5%
2 Mar Aort May  Jun.  HE CAug Thwe pham 207,314 24.5 51 21.6% 16.6%
150 Duwoc phdm 15,697 11.9 3.1 25.2%  16.4%
‘ mm‘ Phan mém 18,181  11.3 23 215% @ 9.2%
‘|| ||||||I|||| |“|I|||||I||||||i|||||h|||||||iIl||I||I||iII|||IIII||||I|||||||.II|||| . S&n xuat & phan phéi dién 23163 - 54 13 -113%  15%
Phan phéi xang dau & khi dét 220,407 18.5 59 32.9% 22.1%
Bao hiém nhan tho 28,716  23.3 23 10.0%  2.3%
Mbi gi¢i chirng khoan 25,167 14.1 1.4 8.3% 6.3%
VN30 645.13 -4.72  -0.73%  Ngan hang 241,007 10.8 1.2 11.1% 0.9%
HNX30 166.86 1.09 0.66% Batdong san 152,007 12.2 3.0 28.9% 7.2%
Thiét bi va Dich vu DAu khi 46,648 10.5 23 225% 9.5%
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» Tin kinh té

Ca nwéc c6 889 dw an FDI dwoc cap méi

Céan can thwong mai 7 thang dau nam
2014 thang dw 1.6 ty USD

ECB dw bao kinh té Eurozone ting
trwéng kha quan trong twong lai

Sac Q. Nguyen
sacnq@vietinbanksc.com.vn

Theo théng tin tr Cuc Dau tw nwédc ngodi - B6 K& hoach dau tw, tr dAu nam dén
ngay 20/7, ca nwédc cé 889 dy an FDI duwgc cdp mdi véi vén dang ky la 6.8 ty USD,
¢6 300 lwot dw an ting vén véi sé vén téng 1a 2.6 ty USD. Trong d6, néu tinh vén FDI
phan bd theo vung thi viing Béng Nam bo chiém 43%, déng béng séng Hong chiém
25%, khu vwe Béc trung bd va duyén hai mién Trung chiém 22%, khu vyc DBSCL
chiém 5%... Cac dbi tac dirng dau vé ddu tw nudc ngodi tai Viét Nam 1a Nhat Ban,
Han Quéc, Singapore, Dai Loan (Trung Quéc)...

Sé lieu thdng k& maéi nhat ctia Tdng cuc Hai quan cho thdy can can thwong mai hang
hoa cua Viét Nam twong déi can bang trong thang 7, gitip ca nwédc duy tri dwoc mire
thang dw thwong mai dat dwoc trong nhirng thang trwéc d6 . Cu thé, tdng kim ngach
xuét nhap khau hang hoa cla Viét Nam trong thang 7/2014 dat 12.916 ty USD, trong
khi tbng kim ngach nhap kh&u dat 12.965 ty USD, khién can can tham hut 49 triéu
USD. Tinh chung 7 thang d&u n&m 2014, téng kim ngach xuat khau cla Viét Nam dat
hon 83.98 ty USD, tdng hon 10.78 ty USD, tirc 14.7%, so v&i clng ky ndam 2013; con
tdng kim ngach nhap khau dat gan 82.39 ty USD, ting hon 8.57 ty USD, tirc 11.6%,
so v&i ciing ky. Nhw vay, can can thwong mai hang héa ca nwéc tir dau ndm dén hét
thang 7/2014 thang dw gan 1.6 ty USD.

Két qua nghién ctru do Ngan hang Trung wong chau Au (ECB) tién hanh va cong bd
ngay 14/8 cho biét lam phat tai Khu vwc Ddng tién chung chau Au (Eurozone) hién
dang tam I&ng dé rbi sé tdng cao hon trong vai ndm t&i, bao hiéu cac hoat dong kinh
t& trong khu vc nay sé& nhon nhip tré lai. Theo sé liéu ctia ECB, lam phat thang Bay
vira qua trong Eurozone & mirc 0.4%, thap nhat k& cubi ndm 2009 va thap hon nhiéu
murc dw béo 2% ciing ctia thé ché nay. ECB du bao lam phat tai Eurozone sé & mic
0.7%/nam trong nam nay, 1.2% trong nam t&i va tang 1én 1.5% trong nam 2016.

Tin doanh nghiép

VIC: Doanh thu ban can hoé Times City
tang manh, 1ai quy 2 dat 1,149 ty déng

FPT: 7 thang dat gan 18,000 ty doanh thu,
tang 22% so cung ky

BVH: 6 thang l&i sau thué hon 660 ty
déng, hoan thanh gan 60% ké hoach

www.vietinbanksc.com.vn | T 484439747952 | F +84 4 3974 1760

Tap doan Vingroup (HOSE: VIC) vira cong bé BCTC hop nhéat quy 2/2014. Theo do,
doanh thu thuan hop nhét cta VIC dat 7,692 ty dbng, tdng 258% so v&i cung ky ndm
trwéc. Trong co cau doanh thu cla VIC, doanh thu chuyén nhwong b4t dong san la
6,303 ty ddng, tang 400% so v&i cling ky nam 2013, phét sinh t viéc ban giao cac
can ho tai hai dw an Times City va Royal City. Doanh thu cho thué TTTM/Van phong
dat 532 ty ddng, tdng 33%; doanh thu kinh doanh khach san, du lich, va vui choi giai
tri dat 569 ty déng, tang trwdng 35%; doanh thu cung cép dich vu bénh vién dat 185
ty dong, tdng trwdng 206% so v&i cung ky nadm 2013. Két qua, VIC ghi nhan loi
nhuan trudc thué dat 1,663 ty ddng va loi nhuan sau thué dat 1,149 ty déng, 1an luot
tadng 7% va 8% so véi quy dau ndm 2014.

Theo tin t Tap doan FPT (HOSE: FPT), két thic 7 thang diu ndm, doanh thu toan
Tap doan dat 17,944 ty ddng, tdng 22% so vé&i cung ky ndm 2013. V& co cu doanh
thu, thi trwdng nwéc ngoai clia FPT chiém 1,740 ty ddng, tdng 28% so véi clng ky
nam 2013, cao hon mc ting trwdng chung clia toan Tap doan. Trong 7 thang dau
n&m, mang xuét khdu phan mém clta FPT duy tri sy tdng trwdng &n dinh véi doanh
thu tdng 21% so véi cling ky. Mang Dich vu vién théng cling ghi nhan doanh thu ting
trwdng 16% so v&i clng ky, dat 106% ké hoach. Loi nhuan truéc thué toan tap doan
dat 1,398 ty ddng. Loi nhuan sau thué 1,179 ty ddng, ngang mirc cling ky ndm 2013.
Loi nhuan sau thué danh cho cb déng céng ty me dat 887 ty ddng, tdng 1% so Vo
cung ky nam 2013.

Tap doan Bao Viét (HOSE: BVH) vira céng bd BCTC hop nhéat quy 2/2014. Cu thé, 6
thang dau ndm, Tap doan Bao Viét 16 thudn 348 ty tir hoat dong kinh doanh bao hiém
—16 nang hon cuing ky ndm 2013 rat nhidu. Loi nhuan thuan t hoat déng ngan hang
tadng 21%, dat hon 82 ty. Va loi nhuan thuan tir hoat ddng tai chinh ting 21% lén
1.202 ty. Do d6, loi nhuan sau thué 6 thang dau nam cta BVH dat 661.5 ty - ting
gan 20% so v&i cung ky. LNST cla chid s& hivu tap doan tdng 17% lén 614 ty. EPS
dat 357 ddng. V&i két qua nay, BVH da hoan thanh gan 60% ké hoach loi nhuan
nam 2014.
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HOSE 15/08/2014 VNINDEX

Pong ctra trai chiéu, dong tién van duy tri
dwoc sw tich cuc

VN-Index gidm 1.01 diém (-0.17%), déng
clra tai mirc 604.24 diém. VN-Index hinh
thanh cay nén dé, than nén ngan, VN-Index
chiu &p lwc didu chinh khi cac ma vén héa
I&n diéu chinh.

- MACD tiép tuc sut gidam kha manh. Tang
kha nang cat dwong zero - base.

- Stochastic Oscillator gia tang va cho tin
hiéu mua & phién hém nay.

- MA10, MA20 van dang gia tang kha tot.
Pay sé 1a 2 méc hé tro kha tét cho thi
trwéng trong giai doan diéu chinh vira roi.

- RSI (14) sut gidm nhe vé muc 59.

604.24 -1.01 -0.17% 105,894,724 CP 1,971.90 bil VND
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HOSE Top 5 theoKLGD
0(0.0%) 10,569,250

ITA 0.2 (2.5%) 9,966,620
0oGC 0(0.0%) 4,106,000
VHG 0.3(3.1%) 3,755,650
PET 0.8 (4.1%) 3,724,050

HOSE Top 5 theo % tang

NBB 1.5(7.0%) 1,163,030
DQC 2.7 (6.9%) 127,340
FDC 1.3 (6.9%) 57,070
MPC 4.5 (6.8%) 17,020
MWG 9 (6.8%) 100,130

HOSE Top 5 theo % giam

PIT -1.2 (-13.0%) 14,130
™S -2.3 (-6.9%) 7,450
TDW -1.3 (-6.7%) 2,780
ccl -0.8 (-6.6%) 110
VID -0.3 (-6.5%) 106,140
ty 169,730

PET 8,0 ty 400,500
MWG 74 1y 52,470
SAM 35 ty 302,500
VCB 21 81,500
238 ty 301,010

KDC 22,0 ty 333,270
MSN 78 ty 92,500
PVD 56 ty 56,730
DPM 36 ty 121,280
HOSE -274,600 - 40.36

Nhan dinh / Binh lu@n thj trwong

» TT GD gidng co kha manh, nhiéu ma vén héa I&n vao nhip didu chinh trong khi nhém
cb phiéu dau khi van gitr nhip téng kha tét. VN-Index diéu chinh nhe cubi phién.

» KLGD sut gidam nhe va dat 101 triéu don vi. Thanh khoan sut gidam nhwng van & mac
kha, cho thay tam Iy nha dau tw van dang giir dwoc sw hwng phan.

» Khdi ngoai ban rong 40,36 ty trong phién hém nay. Nhip ban rong van chuwa dirng lai
du gia tri ban d& gidm xudng. Nhiéu kha nang nhip ban rong van con tiép dién.

» Ap lyc didu chinh van kha hién hiru khi VN-Index dang & vung dinh cii. Dong tién sé
tiép tuc phan héa manh, nhém cb phiéu co ban tét van dwoc wu tién ndm gitr.

> NDT c6 thé xem xét mua vao cac ma c6 nén tang co ban tét néu thanh khoan van duy
tri & mlrc cao.

HOSE - Top 10 theo vén héa

MaCK  SLCPLH  Gia Vén hoa P/E P/B ROE  ROA
(riu) (000 (ty) (an)  (IAn)
GAS 1,895.0 1140 216,030.00 19.0 6.0 33.4% 22.6%
VNM 1,000.1 1160 116,013.97 19.0 6.3 341% 27.1%
vIC 929.6 775  72,046.98 9.5 47  47.0% 11.1%
VCB 2,665.0 257  68,491.02 15.0 1.6  106%  1.0%
MSN 7349 830  60,997.64  190.6 4.3 22%  0.7%
CTG 3,723.4 146  54,361.71 8.6 1.0  11.4%  1.1%
BID 2,811.2 142 39,919.08 8.7 1.2 142%  0.8%
BVH 680.5 419  28511.75 23.3 23 10.0%  2.3%
PVD 2755  101.0  27,824.72 11.9 25  227%  10.7%
HPG 4819  57.0  27,468.77 9.8 2.6 283% 12.8%

HOSE - C6 phiéu khuyén nghij theo ddi / mua/ ban / nam giiv

MaCK  SLCPLH Gia Vén héa P/E P/B Gia  Khuyén
(triéu) (000" (ty) (1an) (An)  muctiéu  nghi

PVT 255.9 15.2 3,889.03 17.1 1.3 NA TH.DOI
FPT 343.9 51.5 17,710.55 11.2 2.4 NA TH.DOI
cli 112.9 21.7 2,449.09 17.2 1.6 NA TH.DOI
BMP 455 68.5 3,115.28 8.5 2.0 NA TH.DOI
NHS 60.8 11.3 686.48 5.1 0.8 NA TH.DOI
FDC 27.6 20.1 554.96 2.1 0.8 NA TH.DOI
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15/08/2014 HNX-Index 82.23 0.28 0.35% 64,099,775 CP 662.51 bil. VND

Pong ctra trai chiéu, dong tién van duy tri

whaoauu

dwoc sw tich cuc

Chi s6 HNX-Index téang 0.28 diém (+0.35%),
dong clra tai mbc 82.23 diém. HNX-Index
tao thanh cay nén dé véi than nén ngén, chi
sb nay tiép tuc ting diém du da tang khéng
qua manh.

- Chi bao Stochastic Oscillator gia téng va di
sau vao vung qua mua.

- MACD tiép tuc gia tdng kha manh.

- RSI (14) tang nhe Ién mlrc 68.

- M&u hinh nén ctia HNX-Index dang cho tin

syss88:888| 8

hiéu mua kha tét véi sw gia ting tich cuc
cta khéi lwong.

HNX Top 5  theoKLGD Nhan dinh / Binh lu@n thj trwong
0.4 (8.7%) 24,367,070
KLF 0 (0.0%) 3,868,400 > S{B\n Hr§1 NC)j giao dich tich cwc pon phiég do khoéng chiju anh hwéng qua I&n ctia nhém
PVS -0.2 (-0.5%) 2,426,030 c0 phiéu von héa Ién. Nhém co phiéu dau khi giup HNX-Index gitr dwoc da tang.
SCR 0.2 (21%) 2,366,620 P> KLGD gia tang va dat 63 triéu don vi. Thanh khoan & murc kha tét, cho théay tam ly
PVG 1.1(9.6%) 2,138,560 nha dau tw dang hung phan.
» Khdi ngoai ban rong 8,5 ty trong phién hém nay. Khéi ngoai bat dau c6 d4u hiéu ban
HNX Top 5 theo % tang rong & san nay, tap trung & PVS, PGS. Trong khi mua rong & PVC.
INC 0.6 (10.0%) 3,600 > HNX-Index nhiéu kha nang sé tiép tuc téng diém va tréi pha véi VN-Index. Dong tién
S12 0.8 (10.0%) 100 sé phan héa manh, vi vay viéc Iya chon ma sé rat quan trong giai doan nay.
vCC 1.5 (9.9%) 3,900 P> NDT cd thé xem xét mua vao tiép cac ma c6 nén tng co ban tét néu thanh khoan van
VBC 3.3 (9.9%) 1,500 duy tri & mirc cao.
KTT 0.4 (9.8%) 100
HNX Top 5 theo % giam
VNT -3.8 (-10.0%) 5,100 Ma CK SLCPLH Gia Vén héa P/E P/B ROE ROA
Sb1l -0.5 (-9.8%) 246,500 (tricu) (000" (ty) (14n) (14n)
HTP -0.7 (-9.0%) 400 PVS 446.7 36.4 16,259.90 9.3 2.0 21.5% 7.1%
BTH -0.5 (-8.8%) 100 ACB 909.8 15.3 13,919.64 20.5 1.1 5.4% 0.4%
TKC -0.5 (-8.8%) 830 SQC 107.3 80.0 8,583.92 - 161.7 7.4 -4.1% -3.2%
SHB 886.1 9.0 7,974.75 9.9 0.8 7.9% 0.7%
HNX Top5  Muarong NDTNN VCG 441.7 13.9 6,139.78 13.6 1.1 83%  1.8%
PVC 13 ty 49,200 OCH 200.0 25.7 5,140.00 36.3 24 6.3% 3.1%
HMH 04 ty 16,100 PVI 225.2 19.0 4,278.01 14.6 0.7 4.7% 1.9%
GLT 0,2 ty 12,900 LAS 77.8 34.7 2,700.77 7.0 1.8 27.5% 15.2%
KTS 02 ty 11,400 NTP 56.3 47.6 2,681.75 7.2 2.1 22.9% 15.2%
VNT 0,2 ty 5,100 VNR 131.1 19.9 2,608.41 8.3 1.0 12.7% 5.7%
HNX Top 5  Ban rong NDTNN HNX - C6 phiéu khuyén nghj theo ddi / mua / ban / nam gitr
PVS 54 ty 147,000 Ma CK SLCPLH Gia Vén héa P/E P/B Gia Khuyén
PGS 53 ty 159,300 (triéu) (000" (ty) (1an) (An)  muctiéu  nghi
PVE 1,7 oty 150,000 PGS 38.0 33.1 1,257.80 8.4 1.4 NA TH.DOI
SD1 -0,3 ty 60,000 AAA 19.8 21.0 415.80 7.8 0.8 NA TH.DOI
VND -0,1 ty 7,000 VND 100.0 15.6 1,559.98 14.4 1.3 NA TH.DOI
NTP 56.3 47.6 2,681.75 7.2 2.1 NA TH.DOI
PVC 50.0 268 1,340.00 7.3 1.4 NA TH.DOI
HNX -313,440 - 8.47 DXP 7.9 39.3 309.49 6.3 1.4 NA TH.DOI
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Ma CK DMC

Téncongty Duwoc phdm DOMESCO
Sé& giao dich HOSE

Nganh Duwoc phdm

SLCPLH 26.7138 triéu CP
GTVH (ty) 1,170 ty VND

Gia hién tai 43.8
cameres 550 MUA
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Céc chi sb lgi nhuan cia DMC c6 dau hiéu
giam. Tuy ti sudt 1ai gop va I&i hoat dong
gidm do gia vén hang ban va chi phi ban
hang tdng manh, nhwng ti suét I4i rong tang
tlr 7.2% (2012) 1én 7.4% (2013) do sy dong
gop cla 4 ty ddng tr thu nhap khac.

Hé sb ng ctia DMC dang x4u di, khi vao cudi
nam 2013, ti Ié no da tang Ién 0.56 tir 0.49
nam 2012. Tuy nhién, hé sb no nay van thap
hon so v&i trung binh nganh.

Nam 2013, EPS cua DMC tang kha manh
17.8%, cung tbc d6 voi tang trwdng LNST.
P/E cia DMC (11.1x), P/B (1.9x) hién dang
thdp hon TB nganh.

Theo phuong phap dinh gid so sanh nhiéu
chi sb, mirc gia hop ly cia DMC la 55,000
ddng/CP, cao hon 25.57% so véi muic gia
hién tai, khuyén nghi "MUA" dbi véi CP
DMC.

» DMC: Chinh thirc giao dich 8,904,461 c6 phiéu phat hanh
thém vao ngay 04/03/2014

Theo quyét dinh sb 51/QD-SGDHCM, DMC sé giao dich v&i s6 lwong chirng khoan
niém yét bd sung la 8,904,461 CP chinh thirc vao ngay 04/03/2014. Pay la sb cb
phiéu phat hanh cho cb déng hién hiru dé tang vén cd phan véi ti 1& 2:1. Vi vay, voi
ké hoach lgi nhuan sau thué nam 2014 |a 131 ty déng, EPS co ban ctia DMC sé giam
tlr 5.97 nghin ddng/cp ndm 2013 xudng con khodng 4.90 nghin ddng/cp trong ndm
2014. Tuy nhién, tinh thanh khoan ctia cé phiéu c6 thé dwoc cai thién.

DMC 1a c6ng ty dwgc phdm cé thi phan 16n thir 3 trong cac céng ty san xuét dwoc
pham ndi dia. Thé manh clia DMC 1a san xuét cac loai thubc déc tri cé ké don, déc
biét 1a vé thudc tim mach va noi tiét, chiém dén 52% doanh thu. Bén canh d6, DMC ¢6
loi thé tir ddi tac chién lwgc 1a CFR International - thanh vién cda tap doan duoc
phdm da quéc gia CFR cta Chile, dan d3u thi trwéng vé& thude generic tai cac qubc
gia m&i ndi.

Vé két qua hoat dong kinh doanh ndm 2013, cac quy clGa 2013 tang trwdng manh so
véi cling ki 2012, d&c biét 1a quy 1 va 4 véi mirc ting trwdng doanh thu 1an lwot 1a
15.48% va 8.93%. Loi nhuan quy 4 ciling tdng manh 15.41% va 8.83% so voi
Q4/2012 va Q3/2014, do day la nhitng thang cao diém cudi nadm. Liy k& ca nam,
doanh thu ctia DMC dat 1,430 ty ddng, vuot k& hoach 2.14%. LNST dat 106 ty déng,
tang hon ké hoach dat ra 1 ty déng.

Mac du hoat déng ctia DMC van dwoc duy tri dn dinh, nhwng tang trwédng ctia DMC
nam 2013 (13.4%) van thap hon so v&i TB nganh (16.8%). Hon thé niva, cac dy an
d3u tw 1&n cho hé théng nha may san xuét dang bij tri hoan sang nam 2014 do CFR
va DMC chwa dat dwoc théa thuan chién lwoc trong nam 2013. Nam 2014 ki vong
mot sw thay ddi chién lwoc. K& hoach tang trwédng doanh thu 24.76% nam 2014 cho
thay sw ki vong d6 ctia HPQT.

Chi tiéu tai chinh chu yéu
12Q3  12Q4  13Q1  13Q2  13Q3  13Q4

Doanh thu 302 389 288 351 367 424
Loi nhuan gop 98 111 85 107 99 121
Loi nhuan kinh doanh 31 27 23 31 32 37
Loi nhuan trwdc thué 32 31 30 32 33 40
Lai rong 25 24 24 25 26 28
Tién va twong dwong tién 36 37 33 60 51 57
Tai san khac 770 787 778 865 851 922
Téng tai san 806 824 811 925 902 979
Cong no 230 253 217 322 276 350
Vén chu s& hivu 576 571 594 603 626 629

MiCK SLCPLH Gia  Vén héa (ty)

Mot sé céng ty cung linh viee hoat déng

AMV 2.1 6.8 14.39 68 99.4 0.7 0.29
DBT 2.9 28.5 84.03 3,569 8.0 1.0 2.64
DHG 65.4 131.0 8,562.99 9,016 14.5 4.3 0.54
DMC 26.7 44.2 1,180.75 3,977 1.1 1.9 0.56
IMP 16.4 55.5 910.52 3,720 14.9 1.3 0.19
OPC 12.9 63.5 816.41 4,376 14.5 2.3 0.49
PMC 9.3 48.9 456.36 5,968 8.2 2.9 0.32
TRA 24.7 85.0 2,097.23 6,727 12.6 3.1 0.49

Chi sé binh quan nganh

Dwoc phadm 15,707.00 5,571 12.7 3.3 0.87
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DMC

VletlnBankScQ

KQKD 2010 2011 2012 2013 BANG CAN DOI 2010 2011 2012 2013
Doanh thu thuan 1,043 1,132 1,261 1,430 Tai san lwu dong 437 503 541 673
Gia vén hang ban (728)  (758)  (869) (1,017) Tién va tvong dwong 41 62 37 57
Lai gop 315 374 392 412 DAu tw t.chinh ng.han - - - -
Chi phi ban hang (99)  (143)  (141)  (167) Céc khoan phai thu 185 241 271 323
Chi phi quan ly (91)  (105)  (130)  (111) Tén kho 199 188 221 283
Loi nhuan hoat déng 125 126 121 134 Tai san lwu dong khac 11 12 11 10
Chi phi khac (rong) 0 0 0 4 Tai san cé dinh / dai han 330 331 308 306
- Thu nhap khac 0 0 1 6 Phai thu dai han - - - -
- Chi phi khac (0) (0) (0) (1 Dau tw t.chinh dai han 84 42 15 12
EBIT 126 127 122 138 May méc, thiét bi (rong) 219 258 264 276
Chi phi tai chinh (rong) (12) (9) (1 (3) May mac, thié bj (d.dang) 23 26 22 7
- Thu nhap tai chinh 8 12 7 6 Dé&u tw BDS dai han - - - -
- Chi phi tai chinh (20) (20) (8) (10) Tai san dai han khac 3 5 8 12
+ Chi phi I3 vay (14) (11) (8) (5) TONG TAI SAN 767 834 849 979
LNR trwére thué 113 118 120 134 Coéng n¢ 220 259 278 350
Thué TNDN (31) (38) (30) (28) No ngén han 195 245 273 347
LNR sau thué 83 80 90 106 No dai han 25 14 5 2
Loi ich thiéu sé - - 0 0 Vén chu s& hivu 546 575 570 627
LNR sau lgi ich thiéu sé 83 80 90 106 Vén gép CSH 178 178 178 178
Céac quy 72 98 121 147
Loi nhuan chwa p.phéi 82 70 42 72
Khac 214 230 230 230
Loi tich ¢ dong thiéu sé - - 1 2
TONG VON CHU SO HOrU 767 834 849 979
BAO CAO DONG TIEN 2010 2011 2012 2013 CHIi SO TAI CHINH 2010 2011 2012 2013
LNR sau lgi ich thiéu s 8 8 9 11 Tang trwéng
Piéu chinh Doanh thu thuan 8.5% 11.3% 13.4%
+ Khau hao 96 24 28 22 Loi nhuan gop 18.6% 4.8% 5.2%
+ Duw phong 11 (3) (1) 7 Loi nhuan rong -32% 125% 17.6%
+ Loi ich thiéu s 0 0 1 2 Tbng tai san 8.8% 1.8% 15.3%
+ Danh gia lai tai sén 0 0 0 0 Vén cha sé& hiru 5.3% -0.9% 9.9%
+  Chi phi tai chinh rong 15 11 1 4 Kha nang thanh toan
Tién tir hoat déng k.doanh (134) 103 128 66 No ngén han 2.24 2.06 1.98 1.94
- Tang dau tw may méc (339) (65) (29) (19) Thanh toan nhanh 1.22 1.29 117 1.12
- Téng dau tw TCSD 0 0 0 0 Tién mat 0.21 0.25 0.14 0.16
- Téng dau tw TC ng.han 0 0 0 0 Hoat dong
- Tang dAutw TC d.han (84) 41 28 (6) Vong quay tién mét 2521 1815 3378 2527
- Tang khac 3) ™) 3) @) Véng quay khoan p.thu 5.85 5.24 474 4,55
Tién tw hoat dong dau tw (427) (26) (4) (29) Vong quay ton kho 3.65 4.03
Tién tw do (560) 77 124 37 Pon by tai chinh
- Cbtwcdatra 72 (67) (95) (50) No/Téng tai san 287% 31.0% 327% 357%
Tién sau tra cb tirc (488) 10 29 (12) No/Vén chd sé hiru 0.40 0.45 0.49 0.56
+ Tang gop von cb phan 178 0 0 0 Hé sb tra chi phi lai vay 6.66 6.80 1529  14.89
+ Tang gop von khac 229 0 (0) 0 Kha nang sinh lgi
+ Tang khac 0 0 0 0 Ty suét 1ai gop 30.2% 33.0% 31.1% 28.8%
- Tang cb phiéu quy (16) 16 0 0 Ty suét I&i hoat dong 120%  11.2% 9.6% 9.4%
+ Tangno 138 (5) (54) 32 Ty sudt 14 rong 7.9% 7.1% 7.2% 7.4%
Tién tir hoat déng t.chinh 602 (56)  (149) (18) Loi nhuan/Téng tai san 10.8% 96% 106%  10.9%
Tién trwée ch.léch t.gia .4 21 (25) 19 Loi nhuan/Vén CSH 15.1% 13.9% 15.8% 17.0%
+ Chénh léch ty gia 0 0 0 0 Tién HDKD/Téng TS -17.4% 12.3% 15.1% 6.8%
Dong tién mét rong 41 21 (25) 19 Chi sé khac
Tién mét dau ky 0 41 62 37 Loi nhuan/C6 phiéu 4.65 4.50 5.07 5.97
Tién mét cubi ky 41 62 37 57 Gia tri sb sach/CP 30.69 32.31 32.02 35.19
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FTSE Vietnam (UCITS ETF)

Ma CK SGD SLCPLH Vénhéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(triéu) (ty) (000" (1an) (1an) (10 ngay) (1 thang) (3 thang)

MSN HOSE 734.9 60,997.64 13.73% 83.0 190.61 4.27 371,263 283,284 195,230
VIC HOSE 929.6 72,046.98 13.68% 77.5 9.45 4.69 1,265,834 933,305 495,022
HPG HOSE 481.9 27,468.77 13.62% 57.0 9.81 2.59 637,287 709,025 736,950
PVD HOSE 275.5 27,824.72 9.64%  101.0 11.85 2.52 353,470 367,926 331,128
HAG HOSE 718.2 18,169.31  8.07% 253  15.14 1.39 2,201,379 2,301,899 2,345,149
STB HOSE  1,1425 21,936.22  7.65% 19.2  10.13 1.46 291,497 292,226 1,387,687
VCB HOSE  2,665.0 68,491.02  6.07% 25.7 15.01 1.55 224,373 202,624 371,963
DPM HOSE 379.9 11,360.03  5.32% 29.9 8.94 1.27 885,051 864,610 872,543
ITA HOSE 718.0 5,815.85 3.07% 81 99.91 0.73 2,659,219 2,954,951 4,377,963
BVH HOSE 680.5 28,511.75  2.45% 419 2331 2.29 177,426 166,526 201,833
KBC HOSE 389.8 4,326.34  2.33% 111 26.44 0.81 1,090,030 1,029,927 1,067,878
HSG HOSE 96.3 4,074.04  2.28% 423 10.19 1.89 109,098 111,770 106,014
GMD HOSE 116.1 4,366.79  1.97% 37.6 135.84 0.92 152,553 130,115 193,349
VSH HOSE 206.2 3,031.75 1.58% 147 1461 1.15 680,798 589,458 504,820
PPC HOSE 318.2 6,617.62  1.47% 20.8  13.26 1.32 636,384 646,072 451,226
CSM HOSE 67.3 2,974.31  1.45% 442 8.27 2.16 179,986 226,861 361,009
DRC HOSE 83.1 4,444.45  1.34% 535 11.86 2.87 128,466 191,620 211,238
HVG HOSE 132.0 2,904.00 1.24% 220 20.18 1.24 1,108,259 834,707 666,915
PVT HOSE 255.9 3,889.03  1.16% 152 1711 1.27 1,902,391 1,598,935 1,319,948
DIG HOSE 143.0 2,287.93  1.06% 16.0  43.77 0.98 273,020 200,269 186,320
0GC HOSE 300.0 3,510.00 0.82% 11.7 51.65 1.09 1,286,292 1,147,808 1,249,759
Cong ty quan ly DB Platinum Advisors Ngay lap quy 15/01/2008 SLCKVN 22/22
Chi sb tham chiéu FTST Vietnam Index Ngay lap chi sb 14/05/2007 TGTTSQL 361 mil.
Market Vectors Vietham ETF

Ma CK SGD SLCPLH Vénhéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ

(triéu) (ty) (000" (1an) (1an) (10 ngay) (1 thang) (3 thang)

STB HOSE  1,142.5 21,936.22  7.67% 19.2  10.13 1.46 291,497 292,226 1,387,687
MSN HOSE 734.9 60,997.64  7.43% 83.0 190.61 4.27 371,263 283,284 195,230
VCB HOSE  2,665.0 68,491.02  7.31% 25.7 15.01 1.55 224,373 202,624 371,963
VIC HOSE 929.6 72,046.98  6.29% 775 9.45 4.69 1,265,834 933,305 495,022
DPM HOSE 379.9 11,360.03  5.63% 29.9 8.94 1.27 885,051 864,610 872,543
BVH HOSE 680.5 28,511.75 5.63% 419 2331 2.29 177,426 166,526 201,833
PVS HNX 446.7 16,259.90  5.50% 36.4 9.28 1.96 3,051,544 2,770,561 2,289,146
PVD HOSE 275.5 27,824.72  3.79%  101.0 11.85 2.52 353,470 367,926 331,128
ITA HOSE 718.0 5,815.85 3.48% 81 99.91 0.73 2,659,219 2,954,951 4,377,963
SHB HNX 886.1 7,974.75  3.36% 9.0 9.87 0.75 1,899,690 2,471,839 4,965,129
HAG HOSE 718.2 18,169.31  3.27% 253  15.14 1.39 2,201,379 2,301,899 2,345,149
VCG HNX 441.7 6,139.78 3.21% 139 1356 1.09 494,188 694,006 1,192,577
0GC HOSE 300.0 3,510.00 2.07% 11.7 51.65 1.09 1,286,292 1,147,808 1,249,759
DRC HOSE 83.1 4,444.45  1.52% 535 11.86 2.87 128,466 191,620 211,238
GMD HOSE 116.1 4,366.79  1.49% 37.6 135.84 0.92 152,553 130,115 193,349
PPC HOSE 318.2 6,617.62  1.32% 20.8  13.26 1.32 636,384 646,072 451,226
PVT HOSE 255.9 3,889.03 1.16% 152 1711 1.27 1,902,391 1,598,935 1,319,948
PVX HNX 400.0 2,000.00  0.00% 50 - 0.82 2.30 7,203,294 5,636,825 6,317,740
Cong ty quan ly Van Eck Global Ngay lap quy 08/11/2009 SLCKVN 17/27
Chi sb tham chiéu Market Vector Vietnam Index Ngay lap chi sb 24/11/2008 TGTTSQL  439.5 mil.
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MSCI Frontier Market Index ETF

Ma CK SGD SLCPLH Vénhéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(triéu) (ty) (000" (1an) (1an) (10 ngay) (1 thang) (3 thang)

VIC HOSE 929.6 72,046.98  0.00% 77.5 9.45 4.69 1,265,834 933,305 495,022
MSN HOSE 734.9 60,997.64  0.00% 83.0 190.61 4.27 371,263 283,284 195,230
DPM HOSE 379.9 11,360.03  0.00% 29.9 8.94 1.27 885,051 864,610 872,543
HAG HOSE 718.2 18,169.31  0.00% 25.3 15.14 1.39 2,201,379 2,301,899 2,345,149
VCB HOSE  2,665.0 68,491.02  0.00% 25.7 15.01 1.55 224,373 202,624 371,963
STB HOSE 1,1425 21,936.22  0.00% 19.2 10.13 1.46 291,497 292,226 1,387,687
BVH HOSE 680.5 28,511.75  0.00% 41.9 23.31 2.29 177,426 166,526 201,833
CTG HOSE 3,723.4 54,361.71  0.00% 14.6 8.58 0.98 203,775 245,000 269,848
GAS HOSE  1,895.0 216,030.00 0.00% 114.0 19.04 6.03 325,773 305,557 320,368
Cong ty quan ly Royal Bank of Scotland Ngay lap quy 19/09/2011 SLCKVN 9/142
Chi sb tham chiéu MSCI Frontier Markets Index Ngay lap chi s 30/11/2007 TGTTSQL 22.25 mil.

iIShares MSCI Frontier 100 Index Fund

Ma CK SGD SLCPLH Vénhéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(triéu) (ty) (000" (1an) (1an) (10 ngay) (1 thang) (3 thang)
MSN HOSE 734.9 60,997.64 0.88% 83.0 190.61 4.27 371,263 283,284 195,230
VIC HOSE 929.6 72,046.98  0.56% 77.5 9.45 4.69 1,265,834 933,305 495,022
STB HOSE 1,1425 21,936.22 0.31% 19.2 10.13 1.46 291,497 292,226 1,387,687
VCB HOSE  2,665.0 68,491.02  0.24% 25.7 15.01 1.55 224,373 202,624 371,963
DPM HOSE 379.9 11,360.03  0.15% 29.9 8.94 1.27 885,051 864,610 872,543
BVH HOSE 680.5 28,511.75  0.08% 41.9 23.31 2.29 177,426 166,526 201,833
Cong ty quan ly iShares Ngay lap quy 12/09/2012 SLCKVN 6/102
Chi sb tham chiéu MSCI Frontier 100 Index Ngay lap chi sb 30/11/2007 TGTTSQL 519.45 mil.

iIShares MSCI Vietnam Investable Market Index Fund ETF

Ma CK SGD SLCPLH Vénhéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(triéu) (ty) (000" (1an) (1an) (10 ngay) (1 thang) (3 thang)
Codng ty quan ly iShares Ngay lap quy SLCKVN
Chi sb tham chiéu MSCI VN Investable Market Indx Ngay lap chi sb 01/12/2010 TGTTSQL 4,752.96 mil.
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D D 0 - (A O P B N0 NOJA
Hba chét & Tai nguyén co ban
Hoa Chéat
Nhuwa, cao su & sgi 7,040 6.7 0.9 13.8% 9.3%
San pham hoéa dau, Nong dwoc & Héa chéat khac 17,623 8.8 1.4 157%  11.2%
Lam nghiép va giay
Lam san va Ché bién gb 2,842 23.7 0.9 3.5% 1.6%
Sé&n xuét gidy 792 7.3 0.8  12.2% 6.4%
Kim loai
Thép va san phdm thép 38,675 16.6 22 21.0% 9.4%
Khai khoang
Khai thac than 1,736 3.2 0.8 23.8% 5.1%
Khai khoang 12,028 61.8 5.6 0.5% 0.1%
Xay dwng va vat liéu
Xay dwng va vat liéu
Vat liéu xay dwng & Noi that 21,290 15.1 1.4 11.9% 8.0%
Xay dwng 29,596 - 46.7 11 -4.1% 1.6%
Hang va dich vu cong nghiép
Hang cong nghiép
Containers & Béng goi 2,122 7.9 12 16.7% 8.6%
Coéng nghiép phtrc hop 783 6.5 15 13.6% 9.7%
Dién t&r va thiét bj dién
Hang dién & dién tt 1,291 6.4 0.9 13.8% 6.1%
Thiét bi dién 1,824 - 17.0 11 0.8% -0.3%
Cbéng nghiép nang
Xe tai & Bong tau 41 13.6 0.6 4.1% 2.9%
May cong nghiép 8,275 8.8 13 15.0%  10.2%
Van tai
Van tai thay 8,715 - 3.0 1.0 3.7% 1.0%
Kho bai, hau can va bao duéng 10,694 13.5 15 15.0% 11.3%
Dich vu van tai 5,859 7.7 15 18.8% 11.5%
Tw van & hd tro kinh doanh
Tw vén & Hb tro KD 3,901 11.4 15 13.0% 5.0%
Dao tao & Viéc lam 228 10.8 0.7 7.9% 2.6%
Nha cung cép thiét bi 182 8.5 09 10.5% 4.4%
Chét thai & M6i trvdng 163 25 0.8 34.4% 16.7%
O t6 va Phu tung
O t6 va Phu tung
San xuét 6 to 2,035 17.3 1.3 121% 7.0%
Lbp xe 7,872 9.8 25 26.8% 11.8%
Thwe pham va dé uéng
Bia va dd ubng
San xuét bia 1,362 6.8 1.1 15.8% 8.7%
Vang & Rwou manh 316 13.5 1.4 17.8% 11.4%
Db ubng & giai khat 226 6.5 1.1 14.3% 9.5%
San pham thyc pham
Nubdi tréng néng & hai san 17,790 10.7 1.6 17.8% 6.5%
Thuc phém 207,314 24.5 51 21.6% 16.6%
Hang ca nhan va gia dung
Hang gia dung
Do gia dung lau bén 53 14.4 0.7 4.6% 3.5%
Thiét bi gia dung 2,211 8.7 1.0  122% 6.1%
Hang hoa gidi tri
Dién ttr tiéu dung 614 48.4 15 2.7% 2.0%
Hang ca nhan
Hang may mac 3,134 8.3 15 17.8% 7.3%
Giay dép 6 - 09 0.4 -333% -19.0%
Hang ca nhan 4,944 10.2 1.8 16.4% 8.7%
Thubc 14
Thubc la 721 - 83 1.1 1.5% 4.1%
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ol o gua Ja : P P/B RO ROA
Y té
Thiét bi va dich vu y té
Thiét bj y té 863 15.8 0.8 4.9% 2.9%
Dung cu y té 155 3.2 1.7 381% 16.3%
Dwoc phdm
Coéng nghé sinh hoc 159 7.3 1.0 13.4% 9.8%
Duwoc pham 15,697 11.9 31 252% 16.4%
Ban lé
Phan phéi thyc pham va dwoc
Phan phéi thuc phdm 252 47.4 0.8 1.7% 0.5%
Ban lé
Ban 1& phirc hop 644 10.7 1.0  12.4% 7.4%
Phan phéi hang chuyén dung 2,638 9.7 1.7 17.4% 3.4%
Truyén théng, Du lich va Giai tri
Truyén théng
Dich vu truyén théng 10 2.7 05 183% 11.3%
Séach, &n ban & san phdm vin hoa 1,073 8.9 1.0 10.8% 7.6%
Du lich va giai tri
Hang khéng - #DIV/O!  #DIV/O!  #DIV/O!  #DIV/O!
Khéch san 5,753 36.3 2.4 6.0% 3.2%
Dich vu giai tri 2,361 55.5 1.3 14.0% 11.9%
Van tai hanh khéch & Du lich 2,375 17.9 28  224%  19.4%
Vién Théng & Céng nghé théng tin
Vién thong cb dinh
Vién thong cb dinh 65 15.2 0.5 3.1% 1.6%
Phan mém va dich vu may tinh
Dich vu may tinh 609 25.5 0.8 3.1% 1.1%
Internet 363 76.6 0.9 1.1% 0.2%
Phan mém 18,181 11.3 23 21.5% 9.2%
Thiét bj va phan ciring
Phan cing 451 15.0 0.8 4.4% 1.7%
Thiét bj van phong 282 4.8 11 224%  17.1%
Thiét bj vién thong 10,540 26.9 6.0 32.9% 11.2%
Pién nwérc, xdng dau va khi dét
San xuét & phan phdi dién
San xuét & phan phdi dién 23,163 - 5.4 1.3  -11.3% 1.5%
Nwoc & khi dbt
Phan phéi x&ng dau & khi dbt 220,407 18.5 59 329% 22.1%
Nuwéc 1,300 6.9 12  16.8% 11.3%
Bao hiém, Dich vu tai chinh, Ngan hang, Bat déng san
Bao hiém phi nhan tho
Bao hiém phtrc hop 1,220 7.3 08 11.2% 3.6%
Bao hiém phi nhan tho 6,561 114 0.7 6.3% 2.6%
Tai bdo hiém 2,595 8.3 1.0  12.7% 5.7%
Bao hiém nhan tho
Bao hiém nhan tho 28,716 23.3 23 10.0% 2.3%
Dich vu tai chinh
Tai chinh dac biét 3,510 51.7 1.1 2.1% 0.6%
M@i gi¢i chirng khoan 25,167 141 14 8.3% 6.3%
Ngéan hang
Ngan hang 241,007 10.8 12 11.1% 0.9%
BéAt dong san
Bét dong san 152,007 12.2 3.0 28.9% 7.2%
Tw Van, Dinh gia, Moi gi¢i Bat dong san 8 2.1 06 33.6% 11.3%
Dau khi
Thiét bi, dich vu va phan phdi
Thiét bj va Dich vu DAu khi 46,648 10.5 23 225% 9.5%

P/E: PE 4 quy gan nhat | P/B: Hé sb gia / Gia tri sb sach | ROE: L&irong / Vén CSH | ROA: L&i rong / Tdng tai san
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» Nguyén Hiru Quang

> Nguyén Quang Sac

> Nguyén Hoai Nam

Giam déc Tw van Dau tw
guangnh@vietinbanksc.com.vn
sachg@vietinbanksc.com.vn > Nguyén Thu Hing
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thj treong
namnh@vietinbanksc.com.vn » Vi Anh Nguyét
- San pham hoa dau

- Phan phéi xang dau, khi dbt

- Thiét bj va dich vu dau khi

VletlnBankScQ

hangntt@vietinbanksc.com.vn
- Ngan hang

- Thép va san pham thép

- Dwoc phdm

nguyetva@vietinbanksc.com.vn
- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.
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