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Ma CK DMC

Téncongty Duwoc phdm DOMESCO
Sé& giao dich HOSE

Nganh Duwoc phdm

SLCPLH 26.7138 triéu CP
GTVH (ty) 1,170 ty VND

Gia hién tai 43.8
cameres 550 MUA
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Céc chi sb lgi nhuan cia DMC c6 dau hiéu
giam. Tuy ti sudt 1ai gop va I&i hoat dong
gidm do gia vén hang ban va chi phi ban
hang tdng manh, nhwng ti suét I4i rong tang
tlr 7.2% (2012) 1én 7.4% (2013) do sy dong
gop cla 4 ty ddng tr thu nhap khac.

Hé sb ng ctia DMC dang x4u di, khi vao cudi
nam 2013, ti Ié no da tang Ién 0.56 tir 0.49
nam 2012. Tuy nhién, hé sb no nay van thap
hon so v&i trung binh nganh.

Nam 2013, EPS cua DMC tang kha manh
17.8%, cung tbc d6 voi tang trwdng LNST.
P/E cia DMC (11.1x), P/B (1.9x) hién dang
thdp hon TB nganh.

Theo phuong phap dinh gid so sanh nhiéu
chi sb, mirc gia hop ly cia DMC la 55,000
ddng/CP, cao hon 25.57% so véi muic gia
hién tai, khuyén nghi "MUA" dbi véi CP
DMC.

» DMC: Chinh thirc giao dich 8,904,461 c6 phiéu phat hanh
thém vao ngay 04/03/2014

Theo quyét dinh sb 51/QD-SGDHCM, DMC sé giao dich v&i s6 lwong chirng khoan
niém yét bd sung la 8,904,461 CP chinh thirc vao ngay 04/03/2014. Pay la sb cb
phiéu phat hanh cho cb déng hién hiru dé tang vén cd phan véi ti 1& 2:1. Vi vay, voi
ké hoach lgi nhuan sau thué nam 2014 |a 131 ty déng, EPS co ban ctia DMC sé giam
tlr 5.97 nghin ddng/cp ndm 2013 xudng con khodng 4.90 nghin ddng/cp trong ndm
2014. Tuy nhién, tinh thanh khoan ctia cé phiéu c6 thé dwoc cai thién.

DMC 1a c6ng ty dwgc phdm cé thi phan 16n thir 3 trong cac céng ty san xuét dwoc
pham ndi dia. Thé manh clia DMC 1a san xuét cac loai thubc déc tri cé ké don, déc
biét 1a vé thudc tim mach va noi tiét, chiém dén 52% doanh thu. Bén canh d6, DMC ¢6
loi thé tir ddi tac chién lwgc 1a CFR International - thanh vién cda tap doan duoc
phdm da quéc gia CFR cta Chile, dan d3u thi trwéng vé& thude generic tai cac qubc
gia m&i ndi.

Vé két qua hoat dong kinh doanh ndm 2013, cac quy clGa 2013 tang trwdng manh so
véi cling ki 2012, d&c biét 1a quy 1 va 4 véi mirc ting trwdng doanh thu 1an lwot 1a
15.48% va 8.93%. Loi nhuan quy 4 ciling tdng manh 15.41% va 8.83% so voi
Q4/2012 va Q3/2014, do day la nhitng thang cao diém cudi nadm. Liy k& ca nam,
doanh thu ctia DMC dat 1,430 ty ddng, vuot k& hoach 2.14%. LNST dat 106 ty déng,
tang hon ké hoach dat ra 1 ty déng.

Mac du hoat déng ctia DMC van dwoc duy tri dn dinh, nhwng tang trwédng ctia DMC
nam 2013 (13.4%) van thap hon so v&i TB nganh (16.8%). Hon thé niva, cac dy an
d3u tw 1&n cho hé théng nha may san xuét dang bij tri hoan sang nam 2014 do CFR
va DMC chwa dat dwoc théa thuan chién lwoc trong nam 2013. Nam 2014 ki vong
mot sw thay ddi chién lwoc. K& hoach tang trwédng doanh thu 24.76% nam 2014 cho
thay sw ki vong d6 ctia HPQT.

Chi tiéu tai chinh chu yéu
12Q3  12Q4  13Q1  13Q2  13Q3  13Q4

Doanh thu 302 389 288 351 367 424
Loi nhuan gop 98 111 85 107 99 121
Loi nhuan kinh doanh 31 27 23 31 32 37
Loi nhuan trwdc thué 32 31 30 32 33 40
Lai rong 25 24 24 25 26 28
Tién va twong dwong tién 36 37 33 60 51 57
Tai san khac 770 787 778 865 851 922
Téng tai san 806 824 811 925 902 979
Cong no 230 253 217 322 276 350
Vén chu s& hivu 576 571 594 603 626 629

MiCK SLCPLH Gia  Vén héa (ty)

Mot sé céng ty cung linh viee hoat déng

AMV 2.1 6.8 14.39 68 99.4 0.7 0.29
DBT 2.9 28.5 84.03 3,569 8.0 1.0 2.64
DHG 65.4 131.0 8,562.99 9,016 14.5 4.3 0.54
DMC 26.7 44.2 1,180.75 3,977 1.1 1.9 0.56
IMP 16.4 55.5 910.52 3,720 14.9 1.3 0.19
OPC 12.9 63.5 816.41 4,376 14.5 2.3 0.49
PMC 9.3 48.9 456.36 5,968 8.2 2.9 0.32
TRA 24.7 85.0 2,097.23 6,727 12.6 3.1 0.49

Chi sé binh quan nganh

Dwoc phadm 15,707.00 5,571 12.7 3.3 0.87
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Doanh thu va Lgi nhuan sau thué Tang trwéng doanh thu DMC va tang trwéng doanh thu nganh
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DMC

VletlnBankScQ

KQKD 2010 2011 2012 2013 BANG CAN DOI 2010 2011 2012 2013
Doanh thu thuan 1,043 1,132 1,261 1,430 Tai san lwu dong 437 503 541 673
Gia vén hang ban (728)  (758)  (869) (1,017) Tién va tvong dwong 41 62 37 57
Lai gop 315 374 392 412 DAu tw t.chinh ng.han - - - -
Chi phi ban hang (99)  (143)  (141)  (167) Céc khoan phai thu 185 241 271 323
Chi phi quan ly (91)  (105)  (130)  (111) Tén kho 199 188 221 283
Loi nhuan hoat déng 125 126 121 134 Tai san lwu dong khac 11 12 11 10
Chi phi khac (rong) 0 0 0 4 Tai san cé dinh / dai han 330 331 308 306
- Thu nhap khac 0 0 1 6 Phai thu dai han - - - -
- Chi phi khac (0) (0) (0) (1 Dau tw t.chinh dai han 84 42 15 12
EBIT 126 127 122 138 May méc, thiét bi (rong) 219 258 264 276
Chi phi tai chinh (rong) (12) (9) (1 (3) May mac, thié bj (d.dang) 23 26 22 7
- Thu nhap tai chinh 8 12 7 6 Dé&u tw BDS dai han - - - -
- Chi phi tai chinh (20) (20) (8) (10) Tai san dai han khac 3 5 8 12
+ Chi phi I3 vay (14) (11) (8) (5) TONG TAI SAN 767 834 849 979
LNR trwére thué 113 118 120 134 Coéng n¢ 220 259 278 350
Thué TNDN (31) (38) (30) (28) No ngén han 195 245 273 347
LNR sau thué 83 80 90 106 No dai han 25 14 5 2
Loi ich thiéu sé - - 0 0 Vén chu s& hivu 546 575 570 627
LNR sau lgi ich thiéu sé 83 80 90 106 Vén gép CSH 178 178 178 178
Céac quy 72 98 121 147
Loi nhuan chwa p.phéi 82 70 42 72
Khac 214 230 230 230
Loi tich ¢ dong thiéu sé - - 1 2
TONG VON CHU SO HOrU 767 834 849 979
BAO CAO DONG TIEN 2010 2011 2012 2013 CHIi SO TAI CHINH 2010 2011 2012 2013
LNR sau lgi ich thiéu s 8 8 9 11 Tang trwéng
Piéu chinh Doanh thu thuan 8.5% 11.3% 13.4%
+ Khau hao 96 24 28 22 Loi nhuan gop 18.6% 4.8% 5.2%
+ Duw phong 11 (3) (1) 7 Loi nhuan rong -32% 125% 17.6%
+ Loi ich thiéu s 0 0 1 2 Tbng tai san 8.8% 1.8% 15.3%
+ Danh gia lai tai sén 0 0 0 0 Vén cha sé& hiru 5.3% -0.9% 9.9%
+  Chi phi tai chinh rong 15 11 1 4 Kha nang thanh toan
Tién tir hoat déng k.doanh (134) 103 128 66 No ngén han 2.24 2.06 1.98 1.94
- Tang dau tw may méc (339) (65) (29) (19) Thanh toan nhanh 1.22 1.29 117 1.12
- Téng dau tw TCSD 0 0 0 0 Tién mat 0.21 0.25 0.14 0.16
- Téng dau tw TC ng.han 0 0 0 0 Hoat dong
- Tang dAutw TC d.han (84) 41 28 (6) Vong quay tién mét 2521 1815 3378 2527
- Tang khac 3) ™) 3) @) Véng quay khoan p.thu 5.85 5.24 474 4,55
Tién tw hoat dong dau tw (427) (26) (4) (29) Vong quay ton kho 3.65 4.03
Tién tw do (560) 77 124 37 Pon by tai chinh
- Cbtwcdatra 72 (67) (95) (50) No/Téng tai san 287% 31.0% 327% 357%
Tién sau tra cb tirc (488) 10 29 (12) No/Vén chd sé hiru 0.40 0.45 0.49 0.56
+ Tang gop von cb phan 178 0 0 0 Hé sb tra chi phi lai vay 6.66 6.80 1529  14.89
+ Tang gop von khac 229 0 (0) 0 Kha nang sinh lgi
+ Tang khac 0 0 0 0 Ty suét 1ai gop 30.2% 33.0% 31.1% 28.8%
- Tang cb phiéu quy (16) 16 0 0 Ty suét I&i hoat dong 120%  11.2% 9.6% 9.4%
+ Tangno 138 (5) (54) 32 Ty sudt 14 rong 7.9% 7.1% 7.2% 7.4%
Tién tir hoat déng t.chinh 602 (56)  (149) (18) Loi nhuan/Téng tai san 10.8% 96% 106%  10.9%
Tién trwée ch.léch t.gia .4 21 (25) 19 Loi nhuan/Vén CSH 15.1% 13.9% 15.8% 17.0%
+ Chénh léch ty gia 0 0 0 0 Tién HDKD/Téng TS -17.4% 12.3% 15.1% 6.8%
Dong tién mét rong 41 21 (25) 19 Chi sé khac
Tién mét dau ky 0 41 62 37 Loi nhuan/C6 phiéu 4.65 4.50 5.07 5.97
Tién mét cubi ky 41 62 37 57 Gia tri sb sach/CP 30.69 32.31 32.02 35.19
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- Ngan hang

- Thép va san pham thép

- Dwoc phdm
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- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.
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