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HOSE 1310812014

VNINDEX 602.76 098 0.16%
KLGD 95,741,320 CP
GTGD 1,840.32 Ty
GTR NDTNN - 202.05 Ty
CP Tang gia 133 CP
CP Giam gia 75 CP
CP birng gia 96 CP
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HNX 13/8/2014

HNXINDEX 81.82 1.35 1.68%
KLGD 66,149,312 CP
GTGD 904.09 Ty
GTR NDTNN 29.50 Ty
CP Tang gia 127 CP
CP Giam gia 61 CP
CP Bng gia 191 CP
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VN30 & HNX30 INDEX

VN30 645.17 521 0.81%
HNX30 165.44 3.95 2.45%
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» Cb phiéu dau khi tao hiéu ng lan téa I1&n 2 san

» Thanh khoan thi trwong gia tang kha manh
Tbng gia tri giao dich ca 2 san dat mirc khodng 2,700 ty déng

» EU tang tai troo ODA thém 30% cho Viét Nam trong 5 nam t&i
EU mong mudn ddng hanh véi Viét Nam trén con duwdng phat trién
TTXVN
» Dén 31/7, ting trwéng tin dung toan hé théng dat 3.68%
Con sé nay van con xa muc tiéu ting trwéng 12-14% c& nam do NHNN dé ra
DVO
» Kinh té Nhat Ban suy giam manh nhat 3 nam
GDP cua nwéc nay trong quy 1 ctia nam tai khéa hién tai giam 6.8% so v&i cung ky
DVO/Bloomberg
» VCB: Quy 2/2014, |ai 1,060 ty déng, ne’ xau hon 3%
Lay ké 6 thang dau nam, Vietcombank 1i 2,222.82 ty déng sau thué, ting 12%
DVO
» VCS: 6 thang |ai rong gan 91 ty, vieot ké hoach Igi nhuan ca nam
VCS da vwot 18.8% ké hoach loi nhuan trwdc thué ctia nam 2014
Tri Thtee Tré

Thi trwdng / Nganh Vén héa (ty)

Theo thi trwong

HOSE 1,073,708 14.6 34 21.3% 11.1%
HNX 129,059 16.2 1.7 8.1% 4.1%
Toan bé thi truong 1,202,767 16.4 32  20.0% 10.4%
Theo nganh

Nhwa, cao su & soi 6,985 6.7 0.9 13.8% 9.3%
San pham héa dau, Néng duoc & 17,251 8.7 1.3  158% 11.2%
Thép va san pham thép 37,896 16.3 21 21.0% 9.4%
Khai khoang 12,019 61.7 5.6 0.5% 0.1%
Vat lieu xay dwng & Noi that 21,021 15.4 1.4 11.9% 8.1%
Xay dung 29,235 - 457 1.1 -4.3% 1.5%
May cong nghiép 8,179 8.7 1.3 15.0%  10.2%
Kho béi, hau can va bao dwéng 10,517 13.5 1.5 151% 11.4%
Lép xe 7,527 9.3 24  26.8% 11.8%
Nu6i tréng néng & hai san 17,265 10.5 1.6 17.6% 6.7%
Thyc phdm 204,092 24.2 50 21.5% 16.6%
Dwoc phdm 15,649 11.9 31 253% 16.6%
Phan mém 17,665 11.0 23  21.5% 9.2%
San xuat & phan phbi dién 23,007 - 5.9 1.2 -8.7% 2.6%
Phan phéi xang dau & khi dét 224,161 18.8 6.0 329% 22.1%
Bao hiém nhan tho 28,376 23.0 23 10.0% 2.3%
Mbi gii chirng khoan 24,590 13.7 1.4 8.3% 6.4%
Ngan hang 239,995 10.9 1.2 11.0% 0.9%
BéAt dong san 151,091 12.4 3.0 28.9% 7.2%
Thiét bi va Dich vu DAu khi 45,723 11.0 24 21.7% 8.9%

» HOSE: Théng ké va nhan dinh thi truong
» HNX: Thdng ké va nhan dinh thj trwéng
» Tdng hop chi sb nganh toan thi truéng

Vui l6ng tham khao diéu khoan st dung & trang cudi VietinBankSc © 2013
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» Tin kinh té

EU tang tai tro ODA thém 30% cho Viét
Nam trong 5 nam té&i

Pén 31/7, tang trwéng tin dung toan hé
théng dat 3.68%

Kinh té Nhat Ban suy giam manh nhéat 3
nam

Sac Q. Nguyen
sacnq@vietinbanksc.com.vn

Chiéu 12/8, tai Tru s& Chinh pha, Tha twéng Nguyén Tan Diing da tiép ba Katherine
Ashton, Phé chu tich Uy ban Chau Au (EC), dai dién c&p cao cla Lién minh Chau Au
(EU) vé& chinh sach déi ngoai va an ninh dang c6 chuyén thdm chinh thtrc VN. Tai
budi tiép, ba Katherine Ashton chinh thirc thong béo EU d& quyét dinh téng tai tro
ODA thém 30% so v&i giai doan trwwdc cho Viét Nam trong 5 nam t&i. Ba nhan xét
quyét dinh nay trong bdi cdnh EU dang gap khé khidn da chirng minh niém tw hao cua
EU trong qua trinh hop tac véi VN.

Ngan hang Nha nuéc (NHNN) vira ra bao céo vé tinh hinh diéu hanh chinh sach va
hoat déng cta hé théng ngan hang 7 thang dau ndm. Theo b&o céo, dén ngay
31/7/2014, tin dung toan hé théng cac TCTD ddi v&i nén kinh té tang 3.68% so véi
cubi nam 2013. Con s nay van con xa muc tiéu tang trudng 12-14% cad nadm do
Ngan hang Nha nwéc (NHNN) dé ra. M&i day, tai Hoi nghi tdng két hoat déng 6 thang
dau nadm, Théng dbc Nguyén Van Binh cho rang, tang trwéng tin dung ca ndm chéc
chén trén 10%. B&o cao clia NHNN chi ra, co cAu tin dung tiép tuc chuyén dich theo
hwéng tap trung vao cac nganh, linh viee wu tién theo cha trirong ctia Chinh phd.

Van phong ndi cac Nhat Ban ngay 13/8 cho biét GDP cla nwéc ndy trong giai doan
tlr thang 4 dén thang 6, tirc quy 1 cla nam tai khéa hién tai, gidm 6.8% so véi cling
ky ndm trwéc, van thap hon mic giam 7% dwoc cac nha kinh t& tham gia khao sat
cta Bloomberg dw doan. Néu chwa diéu chinh vé lam phéat, GDP chi gidam véi mic
0.4%. Day la mic suy gidm nhidu nhat ké tlr thang 3/2011 do cac cong ty Nhat Ban
dang nd lyc dé cat giam lwong hang tdn kho hién & mic cao ctia minh. N6 ciing trai
ngwoc véi mong mudn clia Thi twéng Shinzo Abe khi 6ng dang trong chd vao mét
dot phuc hdi nhanh.

Tin doanh nghiép

VCB: Quy 2/2014, & 1,060 ty déng, no
xau hon 3%

VCS: 6 thang & rong gan 91 ty, vwot ké
hoach Igi nhuan ca nam

DAG: Doanh thu tang 13%, |3i 6 thang van
giam nhe so vé&i cung ky

www.vietinbanksc.com.vn | T 484439747952 | F +84 4 3974 1760

Ngan hang TMCP Ngoai thuwong Viét Nam (Vietcombank) (HOSE: VCB) vira cong bd
bao céo két qua kinh doanh quy 2/2014. Theo d6, téng tai san clia ngan hang da ting
35,438 ty ddng, twong dwong 7.56% so v&i dau ndm, 1én 504,432 ty ddng tinh t&i
30/6. Tang trwdng tin dung tinh t&i hét quy 2 so véi cubi 2013 1a 6.65%, ting truwdng
huy dong la 13.9%. Ty |é no x4u cua Vietcombank & 3.09%, tang so v&i mic 2.73%
cudi ndm ngodi. L&i trwdc dw phong cta VCB quy 2 1a 2,555.46 ty ddng, tdng 11% so
véi cliing ky. Chi phi dw phong tdng 3.7% lén 1,209.8 ty déng. Loi nhuan truwéc thué
ctia Vietcombank trong quy 2 1a 1,345.66 ty déng, tdng 18% so véi quy 2/2013. Loi
nhuan sau thué & 1,059.97 ty déng.

Theo BCTC hop nhét quy 2/2014 ctia CTCP Vicostone (HNX: VCS), doanh thu thuan
quy 2/2014 cla cong ty tdng 88.3% Ién 529.4 ty ddng. Ty I& gia vén/doanh thu ting tiy
64% trong quy 2/2013 I&n 66.2% trong quy nay nhwng loi nhuan gop van tang 75%,
dat 179 ty ddng. Quy 2/2014, cong ty l&i sau thué 77.6 ty - tdng 252% so v&i cling ky.
Tinh ching 6 thang dau nadm, doanh thu thuan cta VCS dat 816.5 ty - ting 51.4%.
Chi phi tai chinh gidm 15.5% twong dwong 11.6 ty. Loi nhuan trwéc thué cta VCS 6
thang dau ndm 2014 dat 101.2 ty. Loi nhuan sau thué dat 90.6 ty - tdng 154% so Vi
cung ky. LNST cla cd déng cong ty me 1& 90.57 ty. EPS dat 1,709 ddng. Nhu vay,
VCS da vwot 18.8% ké hoach loi nhuan trwdc thué cdia nam 2014.

CTCP Tap doan Nhwa Bong A (HOSE: DAG) céng bd bao céo tai chinh quy 2 va 6
thang dau ndm 2014. Doanh thu thudn quy 2 t&ng 14% va binh quan 6 thang tang
13% so v&i cung ky 18n 528.5 ty ddng. Bién l4i gop ca ky quy 2 va 6 thang dau nam
dé&u thdp hon cung ky ndm ngodi nén lgi nhuan gép cta Nhwa Déng A giam nhe du
doanh thu ting trwéng kha tét. Tiét kiém dwoc chi phi tai chinh, chi phi ban hang
cuing vé&i viéc chi phf thué gidm nén DAG dat l3i sau thué 8.85 ty ddng quy 2, ting
16% so vé&i cung ky. Liy ké 6 thang cong ty I&i 13.43 ty ddng, gidm nhe so vé&i 6
thang dau n&m ngoai.
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HOSE 13/08/2014 VNINDEX

Cé phiéu dau khi tao hiéu ng lan téa l1&n
2 san

VN-Index tdng 0.98 diém (+0.16%), déng
clra tai mirc 602.76 diém. VN-Index hinh
thanh cay nén xanh, than nén ngan, VN-
Index chiu &p lwc diéu chinh gitra phién
nhung |4y lai séc xanh vao cudi phién.

- MACD sut giam tré lai.

- Stochastic Oscillator sut gidm manh va
chwa cho tin hiéu mua tré lai.

- MA10, MA20 van dang gia tang kha tbt.
Day sé la 2 méc hé tre kha tdt cho thi trwong
néu sy diéu chinh tiép tuc di&n ra trong
nhirng phién t&i.

- RSI (14) sut & mirc 59.

602.76 0.98 0.16% 95,741,320 CP 1,840.32 bil VND
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HOSE Top 5 theoKLGD
-0.4 (-2.8%) 13,936,180

HQC 0.3(3.8%) 4,167,700
0GC 0.4 (3.4%) 4,145,980
SAM 0.5(4.4%) 3,851,160
ITA 0.2 (2.6%) 3,554,900

HOSE Top 5 theo % tang

™T 0.7 (7.0%) 53,700
NLG 1.3 (7.0%) 5,400
PXS 1.5(6.9%) 2,202,910
SFI 2.2 (6.9%) 182,830
MPC 4 (6.9%) 19,190

HOSE Top 5 theo % giam

PDN -12.6 (-29.3%) 2,520
VNM -23 (-16.8%) 742,340
HVG 2.7 (-10.7%) 1,044,470
HBC -1.6 (-9.5%) 230,470
VNL -1.4 (-6.7%) 11,010

127 ty 106,220
VCB 45 ty 174,600
GMD 30 ty 84,000
CSM 24 ty 55,000
HSG 15 ty 35,000

HOSE Top 5 Banrong NDTNN

97,3 ty 1,549,850

VIC 47,6 ty 613,100
PVD -20,8 ty 205,630
GAS -116 ty 102,450
HAG -10,9 ty 433,600
HOSE -4,336,250 - 202.05

Nhan dinh / Binh lu@n thj trwong

» Thj trwéng giao dich gidng co manh phién hém nay, cb phiéu vén héa Ién diéu chinh
manh, tuy nhién nhém cé phiéu dau khi lai tdng gia tao hiéu trng tét cho ca san.

» KLGD gia tdng kha manh va dat 93 triéu don vi. Thanh khoan gia tang manh & phién
chiéu, né cho thdy tam ly nha dau tw dwoc cai thién kha tét.

» Khdi ngoai tiép tuc ban rong 202,05 ty trong phién hém nay. Khéi nay tiép da ban rong,
néu da ban rong tiép tuc duy tri sé gay anh hwéng xau t6i chi sb VN-Index.

» Ap lyc didu chinh van kha hién hiru khi VN-Index dang & vung dinh cii. Dong tién sé
tiép tuc phan héa manh, nhém cb phiéu co ban tét van dwoc wu tién ndm gitr.

> NDT c6 thé xem xét mua vao cac ma c6 nén tang co ban tét néu thanh khoan van duy
tri & mlrc cao.

HOSE - Top 10 theo vén héa

MaCK  SLCPLH  Gia Vén hoa P/E P/B ROE  ROA
(riu) (000 (ty) (an)  (IAn)
GAS 1,805.0 113.0 214,135.00 19.4 6.1  33.4% 22.6%
VNM 8334 1140  95,011.36 18.7 6.2 341% 27.1%
vIC 929.6 780  72,511.80 9.5 47  47.0% 11.1%
VCB 2,665.0 260  69,290.53 15.6 14 104%  1.0%
MSN 7349 855  62,834.92  190.6 4.3 22%  0.7%
CTG 3,723.4 146  54,361.71 8.6 1.0  11.4%  1.1%
BID 2,811.2 145  40,762.44 8.8 1.2 142%  0.8%
BVH 680.5  42.0  28579.80  23.0 23 10.0%  2.3%
PVD 2755  102.0  28,100.21 13.1 2.7 217%  9.8%
HPG 4819  57.0  27,468.77 9.6 25  283% 12.8%

HOSE - C6 phiéu khuyén nghij theo ddi / mua/ ban / nam giiv

MaCK  SLCPLH Gia Vén héa P/E P/B Gia  Khuyén
(triéu) (000" (ty) (1an) (An)  muctiéu  nghi

PVT 255.9 14.8 3,786.69 16.8 1.3 NA TH.DOI
FPT 343.9 51.5 17,710.55 10.9 2.3 NA TH.DOI
cli 112.9 21.9 2,471.67 16.8 15 NA TH.DOI
BMP 455 69.0 3,138.02 8.4 2.0 NA TH.DOI
NHS 60.8 11.4 692.55 5.1 0.8 NA TH.DOI
FDC 27.6 18.6 513.55 2.1 0.8 NA TH.DOI
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13/08/2014 HNX-Index

81.82 1.35 1.68% 66,149,312 CP 904.09 bil. VND

Cé phiéu dau khi tao hiéu ng lan téa l1&n
2 san

Chi sb HNX-Index tdng 1.35 diém (+1.68%),
dong ctra tai moc 81.82 diém. HNX-Index
tao thanh cay nén xanh véi than nén dai, chi
sb nay tang diém tich cuc va tao hiéu tng
lan téa khé tét cho ca san HOSE.

- Chi bao Stochastic Oscillator di ngang va
nhiéu kha nang sap cho tin hiéu mua tré lai.
- MACD tiép tuc gia tdng kha manh.

- RSI (14) tang nhe Ién mrc 66.

- Mau hinh nén ctia HNX-Index dang cho tin
hiéu mua kha tét véi sw gia ting tich cuc
cta khéi lwong.
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HNX Top 5  theoKLGD

0.6 (6.6%) 11,307,310
PVX 0 (0.0%) 6,971,480
PVS 2.4 (7.0%) 6,932,120
KLF 0.4 (3.1%) 5,516,190
KLS 0.2 (1.8%) 3,857,650
HNX Top 5 theo % tang
AAA 1.9 (10.0%) 1,742,800
ECI 1.8 (10.0%) 200
cMC 0.5 (9.8%) 500
QHD 1.3 (9.6%) 10,000
KSQ 0.6 (9.5%) 168,500
HNX Top 5 theo % giam
PTS -0.6 (-9.8%) 300
sJc -1 (-9.8%) 100
SKS -0.9 (-9.8%) 26,200
s12 -0.8 (-9.8%) 2,000
CCM -2 (-9.7%) 100
HNX Top 5 Mua rong NDTNN
PVS 239 ty 659,000
PGS 32 ty 96,900
HMH 06 ty 24,300
VDS 03 ty 39,300
DXP 03 ty 6,700
HNX Top 5 Ban rong NDTNN
VCS 04 ty 19,463
SD1 -01 ty 9,700
VIG 00 ty 10,500
HNM 0,0 ty 4,200
INN 00 ty 1,200

GDNDTNN KL Rong GT Rong (ty)

HNX

www.vietinbanksc.com.vn

892,737

29.50

Nhan dinh / Binh lu@n thj trwong

» San HNX it chiu tac déng ctia nhém ¢ phiéu vén héa Ién, nhom cb phiéu dau khi ting
gia tao hiéu trng tét gitp HNX-Index ting hon 1% diém sé.

» KLGD gia tdng kha manh va dat 62 triéu don vi. Thanh khoan & murc kha tét, cho thay
tam ly nha dau tw dang rat hung phan.

» Khdi ngoai mua rong 29,5 ty trong phién hém nay. Khéi nay van wu tién mua nhiéu cac
ma & ving nay, dic biét 1a nhém cd phiéu dau khi nhw PVS, PGS.

» HNX-Index nhiéu kha nang sé tiép tuc téng diém va trai pha véi VN-Index. Dong tién
sé phan héa manh, vi vay viéc Iya chon ma sé rat quan trong giai doan nay.

> NDT c6 thé xem xét mua vao tiép cac ma cé nén tang co ban tét néu thanh khoan van
duy tri & mirc cao.

HNX - Top 10 theo vén héa

MiCK  SLCPLH Gia Vén hoa P/E P/B ROE  ROA
(triéu)  (000') (ty) (an)  (14n)
PVS 4467 365  16,304.57 8.7 18 215%  7.1%
ACB 909.8 153  13,919.64  20.7 11 54%  0.4%
sQc 107.3  80.0 8,583.92 - 161.7 74 -41%  -3.2%
SHB 886.1 8.9 7,886.14 9.7 07  79%  0.7%
VCG 4417 135 5963.09  13.2 11 83%  1.8%
OCH 2000 256 512000  36.1 24 63%  3.1%
PVI 2252 188 4,23297  14.8 07  47%  1.9%
LAS 778 348 2,708.55 7.0 18  275%  15.2%
NTP 56.3  47.1 2,653.58 7.2 21 229% 15.2%
VNR 1311 200 2,621.52 7.4 08 145%  7.0%

HNX - C6 phiéu khuyén nghj theo ddi / mua / ban / nam gitr

MaCK  SLCPLH Gia Vén héa P/E P/B Gia  Khuyén
(triéu) (000" (ty) (1an) (An)  muctiéu  nghi

PGS 38.0 33.2 1,261.60 8.1 1.4 NA TH.DOI
AAA 19.8 20.9 413.82 7.2 0.7 NA TH.DOI
VND 100.0 15.6 1,559.98 13.8 1.2 NA TH.DOI
NTP 56.3 47.1 2,653.58 7.2 2.1 NA TH.DOI
PVC 50.0 24.4 1,220.00 13.9 1.3 NA TH.DOI
DXP 7.9 38.8 305.55 6.2 1.4 NA TH.DOI

T +84 4 3974 7952 |
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Company Review - FMC V,ethankSCO

Nguyet A. Vu > FMC: Két qua kinh doanh hét sirc kha quan trong Q2/2014
nguyetva@vietinbanksc.com.vn véi DT va LN deu tang trwédng manh so vé&i cung ky.

Ma CK FMC Phat huy thé manh trong ché bién va xuét khau cac san pham tr t6m, FMC tiép tuc
Tén congty Thiy san Sao Ta ndm trong top 10 DNXK thdy sé&n I&n nhét hién nay. FMC cho biét uy tin thwong hiéu
S& giao dich HOSE clia Cong ty ngay cang tét trén ca 3 thi trwong Ién Nhat Ban, My va Han Quéc 1a
Nganh - Nuéi trdng néng & hai san nguyén nhan chinh khién LN ting trwéng manh trong nira dau ndm 2014.

SLCPLH 13 trieu CP

GTVH (ty) 203ty VND

Ldy ké 6T dau nam 2014, DTT dat 1,244.2 ty déng (+66% y-0-y), LNST dat 23.2 ty
Gia hién tai 225 i~ déng (t&ng gap 12 1an y-o-y), hoan thanh 74% ké hoach LN. Két qua nay dén ti LN
Gi4 mL:JC tidu 23.0 GIU, tang treong manh trong Q2/2014, chi yéu tir hoat dong xuét khéu sang cac thi
treong I&n la My va Nhat Ban, trong dé riéng thj trwdng My chiém t&i 48% tong DT
xuét khau 6T dau nam.

25 Trong nra dau n&m 2014, FMC ché bién dwoc 4,480 tn tdm dong lanh thanh phdm
(+30% y-0-y), doanh sb dat 59 triéu USD. Riéng trong T7/2014, cong ty da ché bién
20- duwoc 1,280 tAn tdm thanh pham céc loai, tiéu thu 1,000 tin, doanh sb dat 13 triéu

USD. Theo yéu t6 mua vy, doanh thu thwdng tap trung Q4 hang ndm, ngudn thu
5- duwoc ky vong sé gia tding manh trong nhitng thang cudi nam nay.

FMC dé&t k& hoach DT tiéu thu 1& 2,200 ty ddng (+0.7% y-0-y), LNTT it nh4t dat 40 ty
5- ddng (+12.4% y-0-y). FMC cho biét néu tinh hinh khéng cé gi dét bién, Cty s& hoan
a1 ez Dens 1213 thanh vuot muc ké hoach 20%. Theo d6, DTT va LNST FMC 13n Iuot 1a 2,640 ty ddng
100+ (+20.8% y-0-y) va 37.4 ty ddng (+14.3% y-o-y). EPS twong trng dat 3,057 ddng/cp.

Riéng trong Q2/2014, DTT dat 689.3 ty déng

Chi tiéu tai chinh chi yéu

(+52.3% y-0-y). Gi& von chiém t&i 92% DTT 1301 1302 1303 1304 1401  14Q2
nén LN gop chi dat 54 ty dong, tuy nhién van Doanh thu 597 753 752 682 555 639
tang manh 148.5% y-0-y. LNST tang vwot - ——
troi dat 18.9 ty ddng so voi mirc gan 1 ty =91 NNUaNgop 18 22 28 65 2 >4
dong Q2/2013. Loi nhuan kinh doanh 2 4 3 32 7 26
Loi nhuan trwdc thué 1 1 3 30 5 24
Lairong 1 1 3 28 4 19
TSNH ctia FMC chiém ty trong 16n (khoang  Tién va twong dwong tién 56 160 21 152 110 85
hon 80%) trong d6 phan Iéon 1a hang ton kho ' Tai san khac 399 488 752 590 601 638
va khoan ph,éi thu. VCSH & murc thap, no Téng tai san 456 648 773 742 711 723
vay NH chiém Tg/ tr(i)ng I&n . so voi TTS C6ng no 251 443 565 506 479 476
(khodng 55%) nham bd sung von lwu déng. Vén chi s& hivu 205 205 208 235 232 246
Hién FMC dang c6 hé sé D/E cao hon so voi MACK SLCPLH Gia Vénhéa(ty) EPS P/E P/B D/E

TB nganh (1.93x), tuy nhién hé sé nay da c6

. o . M6t sé céng ty cling linh vic hoat déng
xu hwéng giam tr nam 2009. P/E va P/B

a X x . N ABT 11.5 48.2 554.17 7,413 6.5 1.3 0.34
hign deu thap hon so voi TB nganh. AGF 25.6 18.7 477.87 559 335 0.6 2.07
ANV 65.6 9.7 636.37 160 60.6 0.5 1.14

CMX 13.2 6.3 83.29 400 15.8 2.3 14.41

FMC 13.0 22.5 292.50 4,418 5.1 1.2 1.93

HVG 120.0 25.2 3,024.00 1,210 20.8 13 3.00

Theo phwong phap dinh gia so sanh nhiéu MPC 69.0 58.0 4,002.09 8,860 6.6 2.2 3.59
chi s6, mirc gia hgp ly cia FMC la 23.000 VHC 60.2 48.0 2,889.90 2,482 19.3 2.0 0.69

ddng/CP, cao hon so v&i mirc gia hién tai,

khuyén nghi "NAM GI0™ d6i véi CP FMC. Chi s binh quan nganh

Nudi trong néng & hai san 17,265.00 2,266 10.5 1.6 2.04
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» Tang trwéng DT/LNST
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FMC
KQKD 2010 2011 2012 2013 BANG CAN DOI 2010 2011 2012 2013
Doanh thu thuan 1,470 1,899 1,536 2,187 Tai san lwu dong 379.8 6515 3297  605.7
Gia vén hang ban (1,369) (1,782) (1,435) (2,054) Tién va twong duwong 40.6 1345 12.7 1516
Lai gop 101 117 101 134 Dau tw t.chinh ng.han - - - -
Chi phi ban hang (44) (59) (52) (62) Cac khoan phai thu 90.1 1221 1287 1315
Chi phi quan ly (25) (24) (21) (31) Tén kho 2432 3875 1813  300.1
Loii nhuan hoat dong 32 34 29 41 Tai san lwu dong khac 5.9 7.5 6.9 22.5
Chi phi khéc (rong) 1 1 1 1 Tai san c¢é dinh / dai han 1222 1265 1293  136.1
- Thu nhap khac 2 1 1 1 Phai thu dai han - - - -
- Chi phi khac ) (0) (0) (0) DAu tw t.chinh dai han 14.9 10.4 10.4 10.4
EBIT 34 34 30 42 May méc, thiét bj (rong) 73.0 75.7 985 1021
Chi phi tai chinh (rong) (8) (6) (23) (6) May mdc, thié bi (d.dang) 21.0 32.2 16.0 16.0
- Thu nhap tai chinh 19 47 9 7 Dau tw BDS dai han - - - -
- Chi phi tai chinh (27) (53) (32) (14) Tai san dai han khac 13.4 8.2 4.4 7.6
+ Chi phf 1ai vay (21) (36) (29) (12) TONG TAI SAN 502.0 7780 4590 74138
LNR trwéc thué 26 29 7 36 Céng ng 3358 606.3 3025  506.3
Thué TNDN 1 (0) [€)) ©) No ngén han 3353 6058 302.0 505.8
LNR sau thué 27 28 6 33 No dai han 0.5 0.5 0.5 0.5
Loi ich thiéu sb - - - - Vén chu s& hivu 166.2  171.8 1565 2354
LNR sau lgi ich thiéu sé 27 28 6 33 Vén gép CSH 80.0 80.0 80.0  130.0
Céc quy 34.8 36.9 43.9 43.9
Loi nhuan chwa p.phéi 27.8 31.1 8.8 35.4
Khac 23.7 23.7 23.7 26.1
Loi tich cb dong thiéu s6 - - - -
TONG VON CHU SO HI'U 502.0 778.0 459.0 7418
BAO CAO DONG TIEN 2010 2011 2012 2013 CHi SO TAI CHINH 2010 2011 2012 2013
LNR sau lgi ich thidu sé 2.7 2.8 0.6 3.3 Tang trwéng
Piéu chinh Doanh thu thuan 29.2% -19.1%  42.4%
+ Khéu hao 163.4 125 16.4 135 Loi nhuan gop 15.7% -135%  32.3%
+ Duw phong 23.2 (2.8) 12 8.1 Loi nhuan rong 5.9% -78.5% 436.1%
+ Loi ich thiéu sb 0.0 0.0 0.0 0.0 Téng tai san 55.0% -41.0%  61.6%
+ Danh gia lai tai san 0.0 0.0 0.0 0.0 Vén chi sé hiru 33% -89% 50.5%
+  Chi phi tai chinh rong 7.7 6.0 25.1 6.9 Kha nang thanh toan
Tién tir hoat dong k.doanh (109.7) (141.5) 237.6 (40.6) No ngén han 1.1 1.1 1.1 1.2
- Tang dau tw may méc (257.3) (26.4) (22.9) (17.1) Thanh toan nhanh 0.4 0.4 0.5 0.6
- Tang dautw TCSD 0.0 0.0 0.0 0.0 Tién mat 0.1 0.2 0.0 0.3
- Tang dau tw TC ng.han 0.0 0.0 0.0 0.0 Hoat dong
- Tang dau tw TC d.han (24.8) 14.4 0.0 0.0 Vong quay tién mét 36.2 14.1 120.6 14.4
- Tang khac (13.4) 5.2 3.8 3.2) Vong quay khoan p.thu 20.2 15.9 11.4 15.9
Tién tw hoat déng dau tw (295.5) (6.8) (19.2)  (20.3) Vong quay ton kho 5.6 46
Tién tw do (405.2) (148.3) 218.4 (60.9) DPon bay tai chinh
- Chtwcdatra 35.7 (22.1) (22.2) (6.1) No/Téng tai san 66.9% 77.9% 65.9% 68.3%
Tién sau tra cé tirc (369.5) (170.4) 196.2 (67.0) No/Vén chi s& hiiu 2.02 3.53 1.93 2.15
+ T&ng gop von cb phan 80.0 0.0 0.0 50.0 Hé s6 tra chi phi lai vay 1.94 1.54 1.21 3.58
+ Tang gop vén khac 34.3 0.0 0.0 24 Kha nang sinh loi
+ Tang khac 0.0 0.0 0.0 0.0 Ty xuét 15 gop 6.9% 6.1% 6.6% 6.1%
- Tang cb phiéu quy (10.6) 0.1 0.0 0.0 Ty xuét 14 hoat dong 2.2% 1.8% 1.9% 1.9%
+ Tang no 306.4 2651 (318.8) 1535 Ty xuét 1&i rong 1.8% 1.5% 0.4% 1.5%
Tién tir hoat déng t.chinh 445.8 243.1  (341.0) 199.7 Loi nhuan/Téng tai san 5.3% 3.6% 1.3% 4.4%
Tién trwéc ch.léch t.gia 40.6 94.8 (122.6) 138.8 Loi nhuan/Vén CSH 16.1% 16.5% 3.9% 13.9%
+ Chénh léch ty gia 0.0 0.8) 0.8 0.0 Tién HDKD/Téng TS -21.8% -182% 51.8%  -5.5%
Dong tién mat rong 40.6 94.0 (121.8) 138.8 Chi s6 khac
Tién mét dau ky 0.0 40.6 1345 12.7 Loi nhuan/Cd phiéu 3.7 3.9 0.8 2.9
Tién mat cudi ky 40.6 1345 127 1516 Gia tri sb sach/CP 23.1 23.8 21.7 21.2
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FTSE Vietnam (UCITS ETF)

Ma CK SGD SLCPLH Vénhéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(triéu) (ty) (000" (1an) (1an) (10 ngay) (1 thang) (3 thang)

MSN HOSE 734.9 62,834.92 13.73% 85.5 190.61 4.27 392,688 267,959 191,118
VIC HOSE 929.6 72,511.80 13.68% 78.0 9.45 4.69 1,030,743 792,110 450,136
HPG HOSE 481.9 27,468.77 13.62% 57.0 9.55 2.52 618,714 800,575 731,481
PVD HOSE 275.5 28,100.21 9.64%  102.0  13.09 2.71 345,608 364,177 322,486
HAG HOSE 718.2 18,169.31  8.07% 25.3  14.84 1.36 2,046,138 2,283,352 2,353,726
STB HOSE  1,1425 21,821.97  7.65% 19.1 9.87 1.42 259,599 305,398 1,398,372
VCB HOSE  2,665.0 69,290.53  6.07% 26.0 15.61 1.36 208,729 211,752 377,624
DPM HOSE 379.9 11,056.09  5.32% 20.1 8.67 1.23 835,973 818,452 887,883
ITA HOSE 718.0 5,744.05 3.07% 8.0 98.65 0.72 2,490,940 3,005,957 4,476,092
BVH HOSE 680.5 28,579.80  2.45% 42.0  23.03 2.27 175,699 165,217 213,119
KBC HOSE 389.8 4,365.31  2.33% 112 2592 0.79 1,070,276 1,067,812 1,058,068
HSG HOSE 96.3 4,102.94  2.28% 426  10.29 1.91 120,281 116,167 109,570
GMD HOSE 116.1 4,239.04  1.97% 36.5 130.23 0.88 105,590 116,637 189,572
VSH HOSE 206.2 2,990.50 1.58% 145 1391 1.12 468,046 510,133 474,045
PPC HOSE 318.2 6,585.80 1.47% 20.7 7.39 1.23 531,318 639,035 439,191
CSM HOSE 67.3 2,920.47  1.45% 43.4 7.91 2.07 163,133 239,383 360,878
DRC HOSE 83.1 4,195.23  1.34% 50.5  11.30 2.73 100,358 201,761 206,275
HVG HOSE 120.0 2,700.00 1.24% 225  20.82 1.28 1,044,426 827,968 656,804
PVT HOSE 255.9 3,786.69  1.16% 148  16.75 1.25 1,835,437 1,592,587 1,288,339
DIG HOSE 143.0 2,359.43  1.06% 16.5 4351 0.98 250,886 191,527 189,869
0GC HOSE 300.0 3,600.00 0.82% 120 51.21 1.09 802,940 932,245 1,216,232
Cong ty quan ly DB Platinum Advisors Ngay lap quy 15/01/2008 SLCKVN 22/22
Chi sb tham chiéu FTST Vietnam Index Ngay lap chi sb 14/05/2007 TGTTSQL 361 mil.
Market Vectors Vietham ETF

Ma CK SGD SLCPLH Vénhéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ

(triéu) (ty) (000" (1an) (1an) (10 ngay) (1 thang) (3 thang)

STB HOSE  1,142.5 21,821.97 7.67% 19.1 9.87 1.42 259,599 305,398 1,398,372
MSN HOSE 734.9 62,834.92  7.43% 85.5 190.61 4.27 392,688 267,959 191,118
VCB HOSE  2,665.0 69,290.53  7.31% 26.0 15.61 1.36 208,729 211,752 377,624
VIC HOSE 929.6 72,511.80  6.29% 78.0 9.45 4.69 1,030,743 792,110 450,136
DPM HOSE 379.9 11,056.09  5.63% 20.1 8.67 1.23 835,973 818,452 887,883
BVH HOSE 680.5 28,579.80  5.63% 42.0  23.03 2.27 175,699 165,217 213,119
PVS HNX 446.7 16,304.57  5.50% 36.5 8.65 1.83 2,492,206 2,596,573 2,188,704
PVD HOSE 275.5 28,100.21 3.79%  102.0  13.09 2.71 345,608 364,177 322,486
ITA HOSE 718.0 5,744.05  3.48% 8.0 98.65 0.72 2,490,940 3,005,957 4,476,092
SHB HNX 886.1 7,886.14  3.36% 8.9 9.65 0.74 1,947,928 2,597,619 5,249,634
HAG HOSE 718.2 18,169.31  3.27% 253  14.84 1.36 2,046,138 2,283,352 2,353,726
VCG HNX 441.7 5,963.09 3.21% 135  13.16 1.06 436,165 701,089 1,259,080
0GC HOSE 300.0 3,600.00 2.07% 120 51.21 1.09 802,940 932,245 1,216,232
DRC HOSE 83.1 4,195.23  1.52% 50.5  11.30 2.73 100,358 201,761 206,275
GMD HOSE 116.1 4,239.04  1.49% 36.5 130.23 0.88 105,590 116,637 189,572
PPC HOSE 318.2 6,585.80 1.32% 20.7 7.39 1.23 531,318 639,035 439,191
PVT HOSE 255.9 3,786.69  1.16% 148  16.75 1.25 1,835,437 1,592,587 1,288,339
PVX HNX 400.0 1,840.00  0.00% 46 - 0.82 2.30 6,123,706 5,663,989 6,410,778
Cong ty quan ly Van Eck Global Ngay lap quy 08/11/2009 SLCKVN 17/27
Chi sb tham chiéu Market Vector Vietnam Index Ngay lap chi sb 24/11/2008 TGTTSQL  439.5 mil.
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MSCI Frontier Market Index ETF

Ma CK SGD SLCPLH Vénhéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(triéu) (ty) (000" (1an) (1an) (10 ngay) (1 thang) (3 thang)

VIC HOSE 929.6 72,511.80  0.00% 78.0 9.45 4.69 1,030,743 792,110 450,136
MSN HOSE 734.9 62,834.92  0.00% 85.5 190.61 4.27 392,688 267,959 191,118
DPM HOSE 379.9 11,056.09  0.00% 29.1 8.67 1.23 835,973 818,452 887,883
HAG HOSE 718.2 18,169.31  0.00% 25.3 14.84 1.36 2,046,138 2,283,352 2,353,726
VCB HOSE  2,665.0 69,290.53  0.00% 26.0 15.61 1.36 208,729 211,752 377,624
STB HOSE 1,1425 21,821.97  0.00% 19.1 9.87 1.42 259,599 305,398 1,398,372
BVH HOSE 680.5 28,579.80  0.00% 42.0 23.03 2.27 175,699 165,217 213,119
CTG HOSE 3,723.4 54,361.71  0.00% 14.6 8.58 0.98 189,501 253,741 279,156
GAS HOSE  1,895.0 214,135.00 0.00% 113.0 19.37 6.14 314,087 298,000 323,337
Cong ty quan ly Royal Bank of Scotland Ngay lap quy 19/09/2011 SLCKVN 9/142
Chi sb tham chiéu MSCI Frontier Markets Index Ngay lap chi s 30/11/2007 TGTTSQL 22.25 mil.

iIShares MSCI Frontier 100 Index Fund

Ma CK SGD SLCPLH Vénhéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(triéu) (ty) (000" (1an) (1an) (10 ngay) (1 thang) (3 thang)
MSN HOSE 734.9 62,834.92  0.88% 85.5 190.61 4.27 392,688 267,959 191,118
VIC HOSE 929.6 72,511.80 0.56% 78.0 9.45 4.69 1,030,743 792,110 450,136
STB HOSE 1,1425 21,821.97 0.31% 19.1 9.87 1.42 259,599 305,398 1,398,372
VCB HOSE  2,665.0 69,290.53  0.24% 26.0 15.61 1.36 208,729 211,752 377,624
DPM HOSE 379.9 11,056.09 0.15% 29.1 8.67 1.23 835,973 818,452 887,883
BVH HOSE 680.5 28,579.80  0.08% 42.0 23.03 2.27 175,699 165,217 213,119
Cong ty quan ly iShares Ngay lap quy 12/09/2012 SLCKVN 6/102
Chi sb tham chiéu MSCI Frontier 100 Index Ngay lap chi sb 30/11/2007 TGTTSQL 519.45 mil.

iIShares MSCI Vietnam Investable Market Index Fund ETF

Ma CK SGD SLCPLH Vénhéa Tytrong Gia PE PB KLGDBQ KLGDBQ KLGDBQ
(triéu) (ty) (000" (1an) (1an) (10 ngay) (1 thang) (3 thang)
Codng ty quan ly iShares Ngay lap quy SLCKVN
Chi sb tham chiéu MSCI VN Investable Market Indx Ngay lap chi sb 01/12/2010 TGTTSQL 4,752.96 mil.
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Hba chét & Tai nguyén co ban
Hoa Chéat
Nhuwa, cao su & sgi 6,985 6.7 0.9 13.8% 9.3%
San pham hoéa dau, Nong dwoc & Héa chéat khac 17,251 8.7 1.3  158% 11.2%
Lam nghiép va giay
Lam san va Ché bién gb 2,822 30.3 0.9 2.6% 1.3%
Sé&n xuét gidy 808 7.5 08 12.1% 6.3%
Kim loai
Thép va san phdm thép 37,896 16.3 21 21.0% 9.4%
Khai khoang
Khai thac than 1,741 3.2 0.8 23.9% 5.1%
Khai khoang 12,019 61.7 5.6 0.5% 0.1%
Xay dwng va vat liéu
Xay dwng va vat liéu
Vat liéu xay dwng & Noi that 21,021 15.4 14  11.9% 8.1%
Xay dwng 29,235 - 457 11 -4.3% 1.5%
Hang va dich vu cong nghiép
Hang cong nghiép
Containers & Béng goi 2,088 7.8 12 16.8% 8.7%
Coéng nghiép phtrc hop 762 6.3 15 13.6% 9.7%
Dién t&r va thiét bj dién
Hang dién & dién tt 1,291 6.5 0.9 13.6% 6.0%
Thiét bi dién 1,766 - 16.5 1.0 0.6% -0.5%
Cbéng nghiép nang
Xe tai & Bong tau 41 13.6 0.6 4.1% 2.9%
May cong nghiép 8,179 8.7 13 15.0%  10.2%
Van tai
Van tai thay 8,726 - 3.0 1.0 3.6% 1.0%
Kho bai, hau can va bao duéng 10,517 13.5 15 15.1% 11.4%
Dich vu van tai 5,898 8.9 1.3 18.4% 11.3%
Tw van & hd tro kinh doanh
Tw vén & Hb tro KD 3,816 11.1 15  13.2% 5.0%
Dao tao & Viéc lam 228 10.8 0.7 7.7% 2.5%
Nha cung cép thiét bi 178 8.3 0.8  10.4% 4.4%
Chét thai & M6i trvdng 162 25 0.7 34.5% 16.7%
O t6 va Phu tung
O t6 va Phu tung
San xuét 6 to 2,011 10.4 1.3 12.3% 7.1%
Lbp xe 7,527 9.3 24  26.8% 11.8%
Thwe pham va dé uéng
Bia va dd ubng
San xuét bia 1,363 6.9 1.1 155% 8.7%
Vang & Rwou manh 316 13.5 1.4 17.8% 11.4%
Db ubng & giai khat 232 6.7 1.2 14.3% 9.5%
San pham thyc pham
Nubdi tréng néng & hai san 17,265 10.5 1.6 17.6% 6.7%
Thuc phém 204,092 24.2 5.0 21.5% 16.6%
Hang ca nhan va gia dung
Hang gia dung
Do gia dung lau bén 53 14.4 0.7 4.6% 3.5%
Thiét bi gia dung 2,195 8.6 1.0  12.1% 6.1%
Hang hoa gidi tri
Dién ttr tiéu dung 607 47.9 15 2.8% 2.1%
Hang ca nhan
Hang may mac 3,133 8.3 15 18.1% 7.3%
Giay dép 6 - 09 0.4 -333% -19.0%
Hang ca nhan 4,891 10.1 1.7 16.4% 8.7%
Thubc 14
Thubc la 707 - 8.1 1.1 1.6% 4.1%
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D O U C (] d o P P/B RO ROA
Y té
Thiét bi va dich vu y té
Thiét bj y té 850 15.6 0.8 4.9% 2.9%
Dung cu y té 151 3.1 1.7 38.0% 16.3%
Dwoc phdm
Coéng nghé sinh hoc 159 7.2 1.0 13.5% 9.8%
Duwoc pham 15,649 11.9 31 253% 16.6%
Ban lé
Phan phéi thyc pham va dwoc
Phan phéi thuc phdm 238 44.8 0.8 1.7% 0.5%
Ban lé
Ban 1& phirc hop 651 10.8 1.0  12.2% 7.3%
Phan phéi hang chuyén dung 2,540 9.4 1.7 17.5% 3.4%
Truyén théng, Du lich va Giai tri
Truyén théng
Dich vu truyén théng 10 2.7 05 183% 11.3%
Séach, &n ban & san phdm vin hoa 1,059 8.8 09 11.2% 7.7%
Du lich va giai tri
Hang khéng - #DIV/O!  #DIV/O!  #DIV/O!  #DIV/O!
Khéch san 5,733 36.2 2.4 6.0% 3.2%
Dich vu giai tri 2,419 56.8 1.3  13.6% 11.6%
Van tai hanh khéch & Du lich 2,381 18.0 27  221%  19.3%
Vién Théng & Céng nghé théng tin
Vién thong cb dinh
Vién thong cb dinh 65 15.2 0.5 3.1% 1.6%
Phan mém va dich vu may tinh
Dich vu may tinh 614 24.9 0.8 3.2% 1.1%
Internet 333 70.2 0.8 1.1% 0.2%
Phan mém 17,665 11.0 23 21.5% 9.2%
Thiét bj va phan ciring
Phan cing 454 15.6 0.8 4.2% 1.6%
Thiét bj van phong 275 4.7 1.0  224% 17.1%
Thiét bj vién thong 9,605 24.5 53 324% 11.0%
Pién nwérc, xdng dau va khi dét
San xuét & phan phdi dién
San xuét & phan phdi dién 23,007 - 5.9 1.2 -8.7% 2.6%
Nwoc & khi dbt
Phan phéi x&ng dau & khi dbt 224,161 18.8 6.0 32.9% 22.1%
Nudc 1,254 6.7 11 16.8% 11.1%
Bao hiém, Dich vu tai chinh, Ngan hang, Bat déng san
Bao hiém phi nhan tho
Bao hiém phtrc hop 1,174 7.0 0.8 11.3% 3.6%
Bao hiém phi nhan tho 6,515 12.0 0.7 6.0% 2.5%
Tai bdo hiém 2,635 7.4 0.8  14.5% 7.0%
Bao hiém nhan tho
Bao hiém nhan tho 28,376 23.0 23 10.0% 2.3%
Dich vu tai chinh
Tai chinh dac biét 3,480 51.2 1.1 2.1% 0.6%
M@i gi¢i chirng khoan 24,590 13.7 14 8.3% 6.4%
Ngéan hang
Ngan hang 239,995 10.9 12 11.0% 0.9%
BéAt dong san
Bét dong san 151,091 12.4 3.0 28.9% 7.2%
Tw Van, Dinh gia, Moi gi¢i Bat dong san 8 2.1 06 33.6% 11.3%
Dau khi
Thiét bi, dich vu va phan phdi
Thiét bj va Dich vu DAu khi 45,723 11.0 24 21.7% 8.9%

P/E: PE 4 quy gan nhat | P/B: Hé sb gia / Gia tri sb sach | ROE: L&irong / Vén CSH | ROA: L&i rong / Tdng tai san
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» Nguyén Hiru Quang

> Nguyén Quang Sac

> Nguyén Hoai Nam

Giam déc Tw van Dau tw
guangnh@vietinbanksc.com.vn
sachg@vietinbanksc.com.vn > Nguyén Thu Hing
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thj treong
namnh@vietinbanksc.com.vn » Vi Anh Nguyét
- San pham hoa dau

- Phan phéi xang dau, khi dbt

- Thiét bj va dich vu dau khi

VletlnBankScQ

hangntt@vietinbanksc.com.vn
- Ngan hang

- Thép va san pham thép

- Dwoc phdm

nguyetva@vietinbanksc.com.vn
- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.
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