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HOSE 2310112014
VNINDEX 553.54 163 0.30% » Dong tién sut giam, 2 san van ting diém nhe
KLGD 73,716,290 CP » Thanh khoan thi trwé'ng sut giam manh
GTGD 1,214.72 Ty Téng gia tri giao dich trén ca 2 san néu loai triy GDTT dat khoang 1.400 ty ddng.
GTR NDTNN 122.24 Ty
» Viét Nam wéc tinh nhap siéu 100 triéu USD trong thang 1
CP Tang gia 148 CP Riéng khu virc doanh nghiép vén FDI xuét siéu 980 trieu USD
CP Giam gia 63 CP Bizlive
CP birng gia 93 CP » CPI thang 1 cta ca nwéc chi tang c& 0.6-0.7%
560+ Gia cla hau hét cac nhém mat hang déu cé mire tang dudi 1%
S0 Thoi Bao Ngan Hang
Sibiil » WB: Kinh té Viét Nam sé& "di ngang" trong 3 nam t&i
o Theo danh gia clia chuyén gia kinh t& cao c&dp Andrew Burn, Ngan hang Thé gi6i
Sl Vneconomy
S0 » TRC - Ké hoach lgi nhuan 173 ty déng nam 2014
R e e e e Ee Ké& hoach lgi nhuan dat ra dwa trén ké hoach san lwong tiéu thu 12,950 tan.
200 - Coéng Ly
m ‘ » PXT - Thoat 16 nhé Igi nhuan khéc, 13i 2013 bing 1/5 ké hoach
= arattssl it Al Quy 4/2013, PXT ghi nhan doanh thu gan 7017 dong nhung 3irong chi 770 trieu
Thi trwng / Nganh  Vén hsa ()
HNXINDEX 73.44 0.03 0.04% Theo thi trwong
HOSE 920,902 2,279 12.4 3.1 2.85
KLGD 31,446,660 CP HNX 116,440 753 174 1.8 4.76
GTGD 271.76 Ty Toan bo thi trweong 1,037,342 1,831 13.4 3.0 3.10
GTR NDTNN 0.81 Ty
Theo nganh
CP Tang gia 128 CP Nhya, cao su & soii 8,249 4,273 6.5 1.1 0.52
CP Giam gia 59 CP San pham héa dau, Nong dwoc & 23,987 5,474 7.3 1.8 0.38
CP bing gia 192 CP  Thép va san pham thép 32,427 1,342 17.3 2.0 1.77
e Khai khoang 12,207 686 41.7 4.9 0.33
_2: . Vat lieu xay dwng & Noi that 17,489 800 15.2 1.4 1.96
il Xay dwng 24987 - 357 - 265 0.9 3.10
66+ May cong nghiép 9,689 2,941 9.2 1.6 0.65
?:j Kho bai, hau can va bao dwéng 9,392 3,482 10.5 1.5 0.41
60 Lbp xe 6,493 4,442 8.1 2.2 1.33
S e Sep G5 Wi BeE Ln Nu6i trdng ndng & hai san 12,161 1,653 10.4 1.2 1.94
T Thyc pham 206,500 3,814 23.0 5.8 0.78
Z' 1 i Duwoc phdm 14,500 5,623 11.6 3.1 0.81
E‘EZ|I|i....i|||I|II|i|im|||||I|llml|I|Illli||||ll||||||||| |||||||||||‘I| ‘l""l""”" Phan m,ém ; 14,842 5,014 9.2 2.1 1.1
San xuat & phan phadi dién 22,534 2,194 7.0 1.3 1.17
Phan phéi xang dau & khi dbt 148,319 6,176 11.0 4.2 0.45
Bao hiém nhan tho 32,663 1,618 29.7 2.8 3.18
Mbi gi¢i chirng khoan 19,388 660 16.7 1.1 0.53
VN30 626.62 0.58 0.09% Ngéan hang 209,758 1,681 8.6 1.3 9.64
HNX30 144.60 0.31 0.21% Bétdong san 135,424 1,297 18.1 3.0 2.04
Thiét bj va Dich vy DAu khi 33,709 3,935 10.5 1.7 1.53
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» Tin kinh té

Viéet Nam woéc tinh nhap siéu 100 triéu
USD trong thang 1

CPI thang 1 cua ca nwéc chi tang c& 0.6-
0.7%

WB: Kinh té Viét Nam sé "di ngang" trong
3 nam téi

Sac Q. Nguyen
sacnq@yvietinbanksc.com.vn

Theo Téng cuc Théng k&, thang 1/2014, kim ngach xuét khdu ca nwéc wéc dat 10.3
ty USD, giam 10.8% so cuing ky 2013.Trong dé, khu virc doanh nghiép co vén dau tw
trwc tiép nwdc ngoai (FDI) dat kim ngach 6.78 ty USD, giam 9.2% so cuing ky 2013;
chiém 65.8% téng kim ngach xuét khdu thang 1.Téng kim ngach nhap khau trong
thang wéc dat 10.4 ty USD, gidm 1.9% so v&i ciing ky 2013. Trong d6, nhap khau cua
khu vic doanh nghiép FDI dat 5.8 ty USD. Nhw vay, thang 1/2014, ca nwédc nhap siéu
100 triéu USD. Riéng khu vuwc doanh nghiép vén FDI xuét siéu 980 triéu USD.

Hién mat sé dia phwong da cong bd chi sé gia tiéu ding (CPI) thang 1 trén dia ban.
Cu thé, theo Cuc théng ké Ha Noi, CPI thang dAu tién ctia ndm 2014 trén dia ban tha
dé téng 0.7% so thang trwéc va tang 6.78% so cung ky. Trong khi do, theo Cuc théng
ké TP.HCM, CPI thang 1 ctia thanh phd Ién nhat nuwéc nay chi tang ting 0.4% so véi
thang trudc. .Trwdc d6, Cuc thdng k& Long An ciing cdng bd, CPI thang 1 trén dia
ban ting 0.68% so v&i thang trwdc. Can cl vao dién bién gia ca cta cac dia phuong,
mét chuyén gia dy bao, CPI thang 1 cua ca nwéc chi tdng khoang 0.6-0.7.

Tai Hoi thdo “Trién vong kinh té toan cidu nam 2014: déi phé véi viéc binh thwong hoa
chinh sach tai cac nwéc thu nhap cao” do Vién Nghién ctu quan ly kinh té& Trung
wong va Ngan hang Thé gisi (WB) té chirc ngay 21/1, dai dién cia WB cho biét ,nén
kinh t& Viét Nam sé& ndm trong xu hwéng chung cta khu vuc chau A- Thai Binh
Dwong véi da ting trwdng gidm nhe va ting trwdng kinh té cta Viét Nam dwoc WB
dw bao s& 6n dinh & mic 5.4-5.5% trong cac nam tir 2014-2016. Diéu nay ddng
nghta v&i viéc kinh té Viét Nam sé “di ngang” trong 3 nam téi.

Tin doanh nghiép

TRA - Nam 2013 cong ty me lai 136 ty
déng

TRC - Ké hoach loi nhuan 173 ty déng
nam 2014

PXT - Thoat 16 nh® lgi nhuan khac, lai
2013 bang 1/5 ké hoach

www.vietinbanksc.com.vh | T +84439747952 | F +84 4 3974 1760

CTCP Traphaco (HOSE: TRA) c6ng bé BCTC cong ty me quy 4/2013 vé&i doanh thu
thuan 329 ty déng va lai rong 28.4 ty ddng.Liy ké ca nam, coéng ty ghi nhan doanh thu
thuan dat 1,414 ty ddng, tang nhe 5.6% so v&i cung ky nam trwéc; song nher co gia
vén gan nhw khong tang da gidp cho loi nhuan sau thué clia coéng ty dat 136.4 ty
ddng, tang 21%.

DPanh gia nam 2014 kinh té con kho khdn, CTCP Cao su Tay Ninh (HOSE: TRC) ké
hoach gia ban binh quan cta TRC & muc 50 triéu ddng/tan déi véi mi khai thac va
50.31 triéu déng/tAn déi véi ma thu mua trong khi d6 gia thanh binh quan Ian lwot 13
40 triéu déng/tn va 50.11 triéu ddng/tan. V&i ké hoach san lwong tiéu thu 12,950 tan,
tdng doanh thu dw kién cong ty trong ndm 2014 dat 759 ty déng, loi nhuan trwéc thué
173.4 ty ddng. Puoc biét, doanh thu ndm 2013 clia TRC wéc dat 789.9 ty ddng gébm
doanh thu khai thac chiém ty trong I&n nhat véi 529.8 ty ddng; loi nhuan trwéc thué
wéc dat 255 ty ddng vugt 29% ké hoach nhwng gidm 35% so v&i nam truéc.

CTCP Xay lap Buong 6ng Bé chira DAu Khi (HOSE: PXT) céong b BCTC nam 2013
v6i 1ai rong 1.12 ty ddng, gidm 76% so véi nam trwde va chi thuc hién 1/5 chi tiéu ké
hoach dé ra.Trong nam, doanh thu thudn PXT dat hon 350 ty ddng, giam 47% so nam
trwéc; 1ai gop theo d6 gidm 38%, dat hon 34 ty ddng. Hoat dong tai chinh trong ndm
16 hon 22 ty ddng gép phan lam cho PXT 16 thuan 2.13 ty déng.Tuy nhién nho loi
nhuan khac 3.79 ty ddng da ctu PXT thoat 16 cd nam 2013, dat I4i rong 1.12 ty
déng.Riéng trong quy 4/2013, PXT ghi nhan doanh thu gan 70 ty ddng nhwng lai rong
chi 770 triéu ddng.
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HOSE 23/01/2014 VNINDEX 553.54 1.63 . 73,716,290 CP 1,214.72 bil VND

Thanh khoan sut giam, 2 san ting diém
nhe

VN-Index tang 1.63 diém (0.3%), déng ctra
tai mirc 553.55 diém. VN-Index hinh thanh
cay nén xanh, than nén ngén, ting diém tr&
lai sau phién giam diém manh ngay hoém
IEY

- MA10, MA20 tiép tuc di Ién va sé |a mirc hd
tro cho VN-Index néu chi sé nay tiép tuc
giam diém.

- Tin hiéu MACD Histogram ding da tang va
di ngang tré lai.

- Stochastic Oscillator sép di ra khéi ngudng
qua mua.

-RSI (14) giit & murc 77.
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HOSE Top 5 theoKLGD Nhan dinh / Binh luan thi trwéng

0 (0.0%) 6,919,490

FLC 0.1(1.1%) 4,903,790 > Thitrwong giao dich tich cyc trd lai, da tang van dwoc duy tri & hau hét cac ma du cho
SSi 0.1(0.5%) 3,437,950 toc do khop 1énh khéng thie sw manh.
OGC 0.5 (4.5%) 3,055,870 » Thanh khoan sut gidm manh so v&i phién hdm qua cho thay nha dAu tw tré nén than
1JC 0.5(54%) 2,902,710 trong hon.
» VN-Index vAn dang giao dich & ving diém kha cao. Nhiéu kha ndng nhirng nhip diéu
chinh s& van con tiép di&n & nhirng phién sap toi.
0.9 (6.9%) 104,060 » Khdi ngoai van gitr nhip mua rong du lwong mua dang gidm dan. Néu dirng da mua
VNG 0.5 (6.8%) 28,010 rong thi rdi ro gidam diém cta VN-Index la kha 16n.
NHS 0.8(6.8%) 1,080,010 P NDT co thé thuc hién chdt 1o nhiing ma da dat loi nhuan. Han ché mé vi thé mua
FEMC 1(6.8%) 126,560 ma&i, viéc mua m@i chi nén tap trung vao ma cé ky vong KQKD t6t
HSI 0.3 (6.7%) 2,830
-0.7 (-7.0%) 8,230 Ma CK SLCPLH Gia Vén héa EPS P/E P/B D/E
VNL -1.2 ( 6.7%) 3,600 (trieu) (000" (ty) (000" (1an) (1an)
BRC -0.7 (-6.5%) 1,150 GAS 1,895.0 75.5 143,072.50 6,696 11.2 4.3 0.40
SC5 -1.4 (-6.5%) 45,950 VNM 833.5 141.0 117,518.86 8,053 17.4 6.9 0.22
HPG -3.3 (-6.5%) 829,490 MSN 734.9 94.0 69,081.67 553 167.2 5.2 1.77
VIC 909.5 75.5 68,669.10 6,710 11.5 4.4 2.74
VCB 2,317.4 29.3  67,900.32 1,757 16.6 1.6 9.59
57,9 4,259,630 CTG 3,723.4 171 63,670.22 2,287 7.3 1.1 9.54
VCB 221 t)’/ 756,390 BVH 680.5 46.0 31,301.69 1,618 29.7 2.8 3.18
PVD 153 ty 211,480 STB 1,142.5 20.9 23,878.49 703 30.1 1.6 8.60
STB 6,4 ty 306,190 PVD 275.3 73.0 20,093.84 6,602 10.6 1.8 1.13
HAG 6,0 ty 277,280 HPG 4191 47.2 19,779.28 3,913 12.9 2.3 1.41
HOSE - C6 phiéu khuyén nghj theo déi / mua / ban / ndm giir
HPG -15,6 325,180 Ma CK SLCPLH Gia Vén hoa P/E P/B Gia Khuyén
MSN -8,1 ty 86,730 (triéu) (000" (ty) (1&n) (1&n)  muctiéu  nghi
GAS -6,1 ty 80,000 PVT 232.6 11.9 2,767.94 17.4 1.0 NA T.DOI
BVH -58 ty 123,780 PPC 318.2 26.2 8,335.65 4.2 1.6 NA T.DOI
IMP 1,7ty 35,600 PHR 78.5 31.4 2,464.59 6.0 1.2 31.0 GIr
BMP 455 76.0 3,456.36 9.1 24 NA  T.DOI

GDNDTNN KL Rong GT Rong (ty)NEe 286 625 1,790.38 8.0 2.2 NA T.DOI
HOSE 7,510,300 122.24 DPM 379.9 46.2 17,552.96 71 1.8 NA T.DOI
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23/01/2014 HNX-Index

Thanh khoan sut giam, 2 san ting diém

nhe

Chi s6 HNX-Index tang 0.03 di&ém (+0.04%),
déng ctra tai méc 73.44 diém. HNX-Index
tao thanh cay nén béng ngén, than nén
ngén, gan gibng v&i nén Doji cho thdy sw
giéing co cua thi trwdng.

- MA10, MA20 van dang xu huéng tang. Va
sé hd tro manh cho HNX-Index néu chi sb
nay tiép tuc giam diém.

- Chi bao Stochastic Oscillator tiép tuc
hwéng di xubng, cho thdy xu hwéng thi
trwong dang kha yéu.

- Tin hiéu MACD Histogram di ngang.

- RSI (14) git & murc 78.

0.03 31,446,660 CP 271.76 bil. VND
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HNX Top 5  theoKLGD

SHN 0.3(7.7%) 3,196,530
PVX 0.2(7.7%) 2,664,360
SHB 0(0.0%) 2,157,230
PVL 0.1(4.0%) 1,968,200
ORS 0.2 (10.0%) 1,624,400

HNX Top 5 theo % tang

>

>

>

Nhan dinh / Binh luan thi trwéng

Su gidng co xay ra kha manh trong phién hém nay & san Ha Noi, nhi&u ma chi chét
san nay roi vao nhip diéu chinh. Du vay thi HNX-Index van déng ctra xanh diém.
Thanh khodn sut gidam manh so v&i phién hém qua cho thdy nha dau tw tré nén than
trong hon.

Da tang clia HNX-Index van dang duy tri, néu khéi ngoai van gitr nhip mua rong. Tuy
nhién rdi ro vé nhirng nhip diéu chinh van dang hién hru.

Khéi ngoai van nhip mua rong san Ha Néi nhwng lwong mua da gidm di nhiéu.

NDT c6 thé thuc hién chét I&i nhistng ma da dat loi nhuan. Han ché mé vi thé mua
m&i, viéc mua méi chi nén tap trung vao ma cé ky vong KQKD tét .

ORS 0.2 (10.0%) 1,624,400
VBH 1.4 (10.0%) 200
C92 1.3 (9.9%) 100
CMI 1.1 (9.9%) 298,500
QST 1(9.9%) 700

HNX Top 5  theo % giam HNX - Top 10 theo von héa

INC -0.5 (-10.0%) 100
NPS 1.2 (-9.9%) 200
HPS -0.4 (-9.1%) 100
SDU -0.6 (-9.1%) 8,500
BTH -0.3 (-8.1%) 100
HNX Top 5 Mua rong NDTNN

SHB 19 ty 265,400
LAS 14 ty 31,500
API 14 ty 147,300
VCG 0,8 ty 70,900
KLS 06 ty 60,200
PVS -2,8 ty 95,900
AAA A4ty 60,000
SCR -09 ty 120,100
BVS -09 ty 73,500
VND -0,5 ty 41,100

www.vietinbanksc.com.vn

194,420

0.81

MaCK  SLCPLH  Gia Vén hoa EPS P/E P/B D/E
(trieu)  (000') (ty) 000y  (lan)  (1&n)
ACB 9215 16.1  14,836.40 1,027 15.7 12 1153
PVS 4467 281  12,552.28 2,872 10.1 17 215
sQc 110.0 78.2 8,602.00 188 - 415.6 6.4 022
SHB 886.1 7.2 6,379.80 1,884 3.8 0.6  10.63
OCH 200.0 27.5 5,500.00 687  40.0 26 095
VCG 441.7 11.2 4,947.16 403 276 09 358
PVI 225.4 18.6 419270 1,243 15.0 07 081
LAS 778 450 3,502.44 5,746 7.8 25  0.98
NTP 433 64.5 2,795.30 7,195 9.0 23 044
VNR 100.8 242 2,440.03 3,470 7.1 1.0 0.9

HNX - Cé phiéu khuyén nghi theo déi / mua / ban / ndm giir

MaCK  SLCPLH Gia Vén hoa P/E P/B Gia  Khuyén
(trieu) (000" (ty) (1an) (1An)  muctiéu  nghi

PGS 38.0 34.6 1,314.80 6.3 1.5 NA T.DOI
AAA 19.8 23.2 459.36 6.6 0.8 NA T.DOI
VND 96.9 13.2 1,279.56 10.6 1.1 NA  T.DOI
NTP 43.3 64.5 2,795.30 9.0 2.3 NA T.DOI
LHC 2.0 58.2 116.40 24 1.0 NA  T.DOI
DXP 7.9 47 .4 373.27 2.4 1.6 NA T.DOI
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Méa CK BID

Tén congty BIDV

Sé giao dich HOSE

Nganh Ngan hang
SLCPLH 2811.2 triéu CP
GTVH (ty) 52,569 ty VND

Gia hién tai 18.7 A
G:Z nr:i?: tis,lu 15.6 BA N
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Tinh dén cubi thang 9 ndm 2013, cac chi sb
sinh 101 cta BIDV thuéc loai trung binh cao
so v@i toan nganh. ROA va ROE cua BIDV
tai 30/9/2013 la 0.8% va 14.3%, trong khi
cac chi sb d6 cla toan nganh Ian luot 1a
0.94% va 11.3%.

Tinh hinh v& kha nang thanh toan cta BIDV
t&t khi ti 1& tai san co thanh toan ngay trén
no phai trd cao (19.05%), ti 1& ngudn vén
ngan han cho vay trung va dai han 25.7%,
tinh dén 31/9/2013.

V& mang lwéi hoat dong, vao thoi diém cudi
ndm 2012, BIDV dirng thi 3 toan nganh vé
sb lwong chi nhanh va phong giao dich véi
117 chi nhanh, 432 phong giao dich va 113
quy tiét kiém, x&p sau Agribank va
Vietinbank.

Gia chao san cua BID la 18.7. Tuy nhién,
theo phwong phap so sanh chi sé, BID
dwoc dinh gid & mirc 15.6, thap hon 16.5%
so véi gia khéi diém, khuyén nghi 'BAN' cb
phiéu BID.

> BID: Sé chinh thirc dwoc niém yét trén san HOSE véi gia
kh&i diém 18.7 vao ngay 24/1

C6 phiéu Ngan hang BIDV sé& dwoc niém yét trén san HOSE véi ma BID vao ngay
24/1/2014 véi gia 18.7. So v&i gia giao dich hién tai cGa ngan hang khac nhw CTG,
EIB, MBB, ACB, gia niém yét |&n d3u cla BID la kha cao. Vé&i gia khéi diém nay, cb
phiéu BIDV sé giao dich v&i mirc P/B va P/E Ian lwot 14 1.5x va 12.4x, cao hon so Vo
trung binh nganh la 1.3x va 9.2x.

Nhan dinh: BIDV d& vuon 1én 1a ngan hang cé tdng tai san Ién th 2 véi gan 536
nghin ty ddng trong nganh ngan hang, sau Agribank vao thoi diém cubi thang 9 nam
2013. Theo ban céo bach, thj phan tin dung va tién g ctia BIDV lan lwot la 11.2%,
va 11.5%. Hién tai, v&i nhitng tin hiéu khdi sic ctia nén kinh t&, thi treong duy tri
murc trén 500 diém, cb phiéu BID cé kha néng thu hut dwoc cac nha dau tw.

Hién tai, s& hi*u nha nwéc ctia BIDV 14 95.76%, cac té chirc va ca nhan trong nwéc
1 4.23%, s& hiru nwéc ngoai méi chi cé 0.01%. Vi vay, BIDV dang trién khai tim
kiém nha diu tv nwéc ngoai véi tdng mirc s& hivu dw kién 1a 20-30%. Theo quy dinh,
nha ddu tw chién lwoc chi doc s& hivu téi da 20%, vi vay 10% con lai sé phat hanh
cho nha d4u tw tai chinh. V&i ¢b phiéu BID 1&n san, gia tri vén héa cta ngan hang sé
bdng 5.4% gia tri vén hoa thj trwdng, nang tdng sb gia tri vén hoéa clia toan nganh
ngan hang lén khoang 27%.

Tinh dén hét ndm 2013, lgi nhuan sau thué cta BIDV dat khoang 5,233 ty déng, téng
21% so v&i nam 2012, va vuot ké hoach 10.8%. Téng tai san dat 550 nghin ty, ting
12% so vé&i 2012. Vén huy dong 1a 472 nghin ty, dw no tin dung dat 391 nghin ty,
tédng 16.7%, cao hon 40% so v&i tang trwdng tin dung toan nganh. Ty & no xau
dwoc gitr dwdi mire 3% voi nam 2013 1a 2.3%.

Chi tiéu tai chinh cha yéu
12Q2  12Q3  12Q4  13Q1  13Q2  13Q3

Thu nhap li thuan 2,7355 2,791.2 3,8384 3,1235 3,4843 33,2615
Thu nhap dich vu 411.1 503.3 552.4 514.9 708.5 567.7
Thu nhap HDKD khac 217.8 99.9 433.2 247.3 278.5 351.4
Chi phi hoat dong - 1,288.5 1,929.9 1,602.3 1,768.6 1,406.2
L&i rong 1,392.5 341.2 1,304.3 1,145.8 830.7 1,138.5
Téng dw ng 318,127 327,616 334,079 338,146 381,622 391,052
Tai san khac 126,509 128,541 150,617 147,777 139,093 144,742
Téng tai san 444,636 456,157 484,696 485,923 520,715 535,794
Cong no 418,651 429,892 457,584 458,051 492,378 504,101
Vén chi s& hivu 25,985 26,265 27,112 27,872 28,337 31,693
Ma CK SLCPLH Gia Vén héa (ty) EPS P/E P/B ROA

Mét sé céng ty cling linh virc hoat déng

ACB 921.5 16.1 14,836.40 1,027 15.7 1.2 0.56%
CTG 3,723.4 16.7 62,180.86 2,287 7.3 11 1.29%
EIB 1,229.4 13.8 16,966.17 970 14.2 1.2 0.75%
MBB 1,125.6 13.7 15,421.06 2,023 6.8 1.0 1.24%
NVB 297.7 7.0 2,083.69 - 306 - 22.9 0.7 -0.39%
SHB 886.1 7.2 6,379.80 1,884 3.8 0.6 1.51%
STB 1,142.5 21.2 24,221.25 703 30.1 1.6 0.50%
VCB 2,317.4 29.2 67,668.58 1,757 16.6 1.6 0.95%

Chi s6 binh quan nganh

Ngéan hang 262,327.00 1,653 9.2 13 0.94%
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Company Review - BID VletlnBankScQ

» So sanh cac chi tiéu kinh doanh va tai chinh cua BID v&i
cac ngan hang niém yét khac, tinh dén 31/9/2013

Tong quan BID  CIG = VCB = STB EIB SHB ~ ACB = MBB = NVB
Tang tai san (ty dang) 535,194 526609 439657 157811 154477 116764 160477 170143 24,630
Vion chi sé hiru (t dang) M5 B010 #5140 16431 14787 10040 12811 14970 3199
Thu nhép 13 thun (t} dang) 9869 13943 8057 5049 2M2 1628 3500 4508 472
Loi nhudn sau thué (tj ddng) 316 5307 3058 1,656 880 a0 1118 1804 10
Chi s6 ¢6 phiéu

S0 CP lwu hanh {triéu CP) 2811 37123 M7 M3 1229 486 922 1126 298
Gi tr 56 séch/mdt 6 phiéu (BV) 12466 13458 17914 14382 11969 11330 13902 14089 10746
EPS co ban 1,508 2267 1757 703 970 1884 1027 2023 -306
Hiéu sut sinh |6

ROAE (%] 14300 1601 979 53 793 74 TR} 4TI 344
ROAA (%) 0.87 129 0% 050 075 151 0% 124 039
NIM (%] 212 388 258 514 216 1% 33 3% 3M
Ty 1& thu nhap I3 thuan/tdng thu nhap (%) 8864 7839 7223 7853 7031 BA12  TAB6 6379 99.36
Hiéu qua quan ly

]Chi phifthu nhdp (%) 4845 323 904 782 H147  heed 60T 3377 8911
Chi phi tfng tai san (%) 089 045 0¥ 078 032 0M 0K 046 0T
Strc manh tai chinh

Ty 1& cho vay! Tang tai san (%) 68.20 6421 B539 6825 5203 G459 6400 4646  46.82
T§ 1& cho vay! Tang tién g (%) 106.23 10301 7702 8405 10019 7910 7683  &B17T 11962
Kha nang thanh toan

Vion CSH / Nov phai tra (%) 935 1048 1043 1162 1059 941 B6E 968 1493
Vién CSH / Tai san(%) 587 948 944 1041 957 BGO 783 880 1299
Vién CSH / Dir no: (%) §.60 1476 1705 1526 1840 15TH 1247  18%4 2774
Chat lwong tai san

NPL (%) 2% 251 37 28 181 7% 340 262 89
Du phang cho vay/NPLs (%) 8578 1227 9580 6898 4986 -3435 A0 8776 M54
Téc d6 ting trwéng

Toc dd tang truréng tang tai s3n (%) (s0 v6i quy 2/2013) 290 122 073 A58 A1 16 483 24 4T
Tac 6 tang trurdmg Vi CSH (%)iso véi quj 2/2013) 1182 45 228 1M 204 2% 303 382 036
Mang lwoi hoat dong

S chi nhanh, phang giao dich 59 1,051 375 409 183 i 42 200 91
ATM 1,300 1047 1630 780 260 95 323 420 3
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KET QUA KINH DOANH 2009 2010 2011 2012 BANG CAN bOI KE TOAN 2009 2010 2011 2012
Téng doanh thu 24,389 32,078 47,333 34,869 Tién mat & twong dwong 8,555 11,363 10,869 19,676
Tién glri/cho vay TCTC khac 40,197 57,789 57,580 54,317
Thu nhap lai rong 6,974 9,191 12,639 9,333 Chirng khoan kinh doanh 949 1,336 1,040 4,105
Thu nhap li 21,210 29,782 44,557 32,592 Cho vay khach hang 200,999 248,898 288,080 334,009
Chi phi lai (14,235) (20,590) (31,918) (23,259) Chirng khoan dau tw 31,477 31,020 31,684 48,965
Déu tw dai han khac 3,228 2,497 3,677 3,852
Thu nhap ngoai lai 3,180 2,296 2,776 2,277 Tai san cb dinh 2,304 3,497 3,641 4,229
Bé&t dong san dau tw - - - -
Téng thu nhap hoat déng 10,154 11,488 15,414 11,610 Tai san khac 8,721 9,834 9,159 15,632
Chi phi hoat dong (4,536) (5,546) (6,652) (4,190) Téng tai san 296,432 366,268 405,755 484,785
Chi phi dy phong (2,012) (1,317)  (4,542) (3,566)
Vay NHNN 22,931 16,665 26,799 11,430
LNR trwéc thué 3,605 4,626 4,220 3,854 Tién glrifvay tir TCTD khac 14,543 28,282 35,705 39,550
Thué (788) (865)  (1,020) (935)  Huy dong tr dan cw 187,280 244,701 240,508 303,060
Gidy to co gia 44,372 43,673 68,649 93,406
LNR sau thué 2,318 3,761 3,200 2,919 No khac 9,667 8,578 9,497 10,635
Loi ich cb ddng thiéu sé - (3) 10 (1) Téng no 278,793 341,899 381,158 458,081
LNR sau lgi ich thiéu sé 2,818 3,758 3,209 2,918 Vén 10,499 14,600 12,948 23,012
S phiéu quy - - - -
EPS 2.684 2.574 2.479 1.268 Vén khac 1,916 1,960 2,114 1,418
Quy 4,422 6,291 8,247 319
Lgi nhuan git lai 803 1,369 1,082 1,746
Téng vén chii s& hiru 17,639 24,220 24,390 26,494
C6 dbng thiéu s6 - 149 207 209
Téng no’ & vén CSH 296,432 366,268 405,755 484,785
CHi SO TAI CHINH 2009 2010 2011 2012 TANG TRUONG 2009 2010 2011 2012
Kha nang sinh lgi Tai san 23.6% 10.8% 19.5%
Thu nhap li/tdng thu nhap 68.7% 80.0% 82.0% 80.4%  Vbn CSH 37.3% 0.7% 8.6%
Thu nhap ngoai 13i/Téng TN 31.3% 20.0% 18.0% 19.6%  Cho vay khach hang 23.8% 15.7% 15.9%
Huy déng twr dan cw 30.7% -1.7% 26.0%
Ty I& 13i bién 32.9% 30.9% 28.4% 28.6%
Chi phi/Thu nhap 67.1% 69.1% 71.6% 71.4%  Thu nhap lai 40.4% 49.6% -26.9%
Chi phi lai 44.6% 55.0% 271%
Kha nang thanh toan Thu nhap lai rong 31.8% 37.5% -26.2%
Dw ng KH/huy dong KH 107.3% 101.7% 119.8% 110.2%  Thu nhap ngoai lai -27.8% 20.9% -17.9%
Dw no KH/Téng huy dong 99.6% 91.2% 104.3% 97.5%  Thu nhap hoat dong 13.1% 34.2% -24.7%
Chi phi hoat déng 22.3% 20.0% -37.0%
Hé s6 an toan vén Loi nhuan trwdce thué 28.3% -8.8% -8.7%
Ty lé an toan vén CAR 0.0% 0.0% 0.0% 0.0%  Loinhuan rong 33.5% -14.9% -8.8%
Chét lwong tin dung
No xéu/téng dw no 0.0% 0.0% 0.0% 0.0%
Dw phong/no xau 0.0% 0.0% 0.0% 0.0%
Ty suét sinh I&i
ROA 1.0% 1.0% 0.8% 0.6%
ROA 16.0% 15.5% 13.2% 11.0%
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Héa chét & Tai nguyén co ban
Hoa Chét
Nhwa, cao su & soi 8,249 4,273 6.5 1.1 0.52
San ph&dm héa diu, Nong dwoc & Hoéa chat khac 23,987 5,474 7.3 1.8 0.38
Lam nghiép va gidy
Lam san va Ché bién gd 1,125 309 194 0.5 2.09
San xuét gidy 646 405 18.7 0.7 0.97
Kim loai
Thép va san pham thép 32,427 17.3 2.0 1.77
Khai khoang
Khai thac than 1,781 2,602 45 0.8 3.62
Khai khoang 12,207 686 417 4.9 0.33
Xay dwng va vat liéu
Xay dwng va vat liéu
Vat lieu xay dung & Noi that 17,489 800 15.2 14 1.96
Xay dwng 24,987 - 357 - 265 0.9 3.10
Hang va dich vu cong nghiép
Hang cbng nghiép
Containers & Bong goi 2,265 2,539 7.7 1.2 1.05
Coéng nghiép phirc hop 322 1,686 4.6 0.5 0.33
Dién tr va thiét bi dién
Hang dién & dién to 1,592 1,258 10.3 1.0 1.1
Thiét bj dién 1,501 - 355 - 1509 0.6 0.97
Cdng nghiép nang
Xe tai & Bong tau 35 277 19.9 0.5 0.42
May cong nghiép 9,689 2,941 9.2 1.6 0.65
Van tai
Van tai thay 6,493 - 2,828 - 2.7 0.8 1.69
Kho bai, hau can va bao duéng 9,392 3,482 10.5 1.5 0.41
Dich vu van tai 4,864 1,762 10.1 14 0.84
Tw van & hé tro kinh doanh
Tw véan & Hb tro KD 1,793 1,836 8.8 1.1 2.12
Dao tao & Viéc lam 226 540 15.4 0.6 1.98
Nha cung cap thiét bij 165 1,055 7.3 0.8 2.30
Chét thai & Méi trvdong 104 6,273 1.7 0.6 1.38
O t6 va Phu tung
O t6 va Phu ting
San xuét 6 to 1,934 1,099 14.1 13.2 73.55
Lop xe 6,493 4,442 8.1 2.2 1.33
Thwe pham va doé ubng
Bia va dd ubng
San xuét bia 1,822 3,264 6.4 1.2 0.86
Vang & Rwou manh 207 1,757 13.1 1.6 1.12
Db ubng & giai khat 264 3,548 7.0 1.3 0.60
San ph&m thuc phdm
Nubi trdng néng & hai san 12,161 1,653 10.4 1.2 1.94
Thwc pham 206,500 3,814 23.0 5.8 0.78
Hang ca nhan va gia dung
Hang gia dung
Db gia dung lau bén 40 43 78.2 0.5 0.30
Thiét bi gia dung 2,175 1,988 8.8 1.1 1.22
Hang hoéa giai tri
Dién tlr tiéu dung 154 4,808 3.5 1.3 0.45
Hang ca nhan
Hang may mac 2,893 2,433 9.5 1.5 1.69
Gidy dép 6 1,938 1.9 0.2 0.59
Hang ca nhan 5,073 2,935 11.0 1.8 0.92
Thubc la
Thubc 14 725 - 495 1.0 2.48
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Y té
Thiét bj va dich vu y té
Thiét bj y té 1,017 2,542 7.0 1.0 0.61
Dung cu y té 124 5,634 3.3 15 1.32
Dwoc phdm
Cong nghé sinh hoc 160 870 16.1 1.0 0.43
Duoc phdm 14,500 5,623 11.6 3.1 0.81
Ban lé
Phan phéi thuwc phdm va duoc
Phan phdi thwc phdm 340 453 59.6 1.1 2.65
Ban 1é
Ban |é phirc hop 636 488 30.5 1.1 1.01
Phan phdi hang chuyén dung 2,635 2,869 9.1 1.7 5.31
Truyén thong, Du lich va Giai tri
Truyén théng
Dich vu truyén théng 10 2,492 3.3 0.4 0.78
Sach, &n ban & san pham van hoéa 1,047 1,552 7.5 0.9 0.61
Du lich va giai tri
Hang khong 114 4,511 8.4 2.6 1.04
Khéch san 5,977 567 43.9 2.5 0.91
Dich vu gii tri 2,011 619 21.2 1.6 0.94
Van tai hanh khach & Du lich 1,224 775 24.2 2.3 0.52
Vién Théng & Céng nghé théng tin
Vién théng cb dinh
Vién thong cb dinh 39 628 9.1 0.3 0.76
Phan mém va dich vu may tinh
Dich vu may tinh 415 - 6 - 817.3 0.5 1.31
Internet 192 72 36.2 0.5 3.45
Phan mém 14,842 5,014 9.2 2.1 1.11
Thiét bi va phan ctrng
Phan cirng 325 618 12.7 0.5 1.39
Thiét bi van phong 199 3,383 4.7 0.8 0.21
Thiét bi vién thong 2,005 682 15.2 0.7 0.33
Dién nwéc, xing dau va khi dét
San xuét & phan phéi dién
San xuét & phan phéi dién 22,534 2,194 7.0 1.3 1.17
Nuoc & khi dbt
Phan phéi xdng dau & khi dét 148,319 6,176 11.0 4.2 0.45
Nudc 1,011 2,449 5.4 1.0 0.51
Bao hiém, Dich vu tai chinh, Ngan hang, Bat dong san
Bao hiém phi nhan tho
B&o hiém phtrc hop 1,248 959 10.9 0.9 1.93
Ba&o hiém phi nhan tho 6,285 1,288 12.1 0.7 0.87
Tai bdo hiém 2,470 3,470 7.1 1.0 0.91
Bao hiém nhan tho
Bao hiém nhan tho 32,663 1,618 29.7 2.8 3.18
Dich vu tai chinh
Tai chinh dac biét 3,300 - 196 - 56.0 1.0 2.61
Mbi gi6i chirng khoan 19,388 660 16.7 1.1 0.53
Ngan hang
Ngan hang 209,758 1,681 8.6 1.3 9.64
B4t dong san
BAt dong san 135,424 1,297 18.1 3.0 2.04
Tw VAn, Dinh gia, Moi gi¢i B4t dong san 3- 720 - 35 0.4 1.03
Dau khi
Thiét bi, dich vu va phan phéi
Thiét bj va Dich vu Dau khi 33,709 3,935 10.5 1.7 1.53

EPS: Loi nhuan/CP | P/E: PE 4 quy gan nhat | P/B: Hé sb gia / Gia tri s6 sach | D/E: Cong no/Vén CSH
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» Nguyén Hiru Quang

> Nguyén Quang Sac

> Nguyén Hoai Nam

Giam déc Tw van Dau tw
guangnh@vietinbanksc.com.vn
sachg@vietinbanksc.com.vn > Nguyén Thu Hing
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thj treong
namnh@vietinbanksc.com.vn » Vi Anh Nguyét
- San pham hoa dau

- Phan phéi xang dau, khi dbt

- Thiét bj va dich vu dau khi

VletlnBankScQ

hangntt@vietinbanksc.com.vn
- Ngan hang

- Thép va san pham thép

- Dwoc phdm

nguyetva@vietinbanksc.com.vn
- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.
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