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VNINDEX 506.28 1.03 0.20% » Dong tién dau co gia tang, san Ha Néi bt pha dinh
KLGD 111,083,574 CP » Thanh khoan gia tang manh trén ca 2 san
GTGD 1,392.84 Ty Téng gia tri giao dich trén ca 2 san dat gan 2.000 ty déng.
GTR NDTNN - 88.42 Ty
» No xau ngan hang chiém ty Ié 4,55% téng dw no’
CP Tang gia 164 CP Theo 6ng Nguyén Hiru Nghta - Chanh Thanh tra Giam sat Ngan hang Nha nwéc
CP Giam gia 59 CP Vietnamplus
CP birng gia 81 CP » WB dé nghi ting tinh chi dong cho NHNN
i Theo kién nghi ctia cac chuyén gia ngan hang thé gidi
S0 7 J TBKTSG
500 - » Fed giam QE xuéng con 75 ty USD méi thang
450 Céc chi sb chinh trén TTCK My ting vot va lap ky luc sau quyét dinh cta Fed.
480 Tri Thtee Tré
470 » FPT - Loi nhuan sau thué 11 thang hoan thanh 84% ké hoach nam
T T e T Loi nhuén sau thué dat 1.862 ty dong
200 - Ngwoi Bong Hanh
f ‘ » SHB - No c6 kha nang mat vén chiém 71% trong téng no’ xau
: Chung t6i khuyén nghi mua déi véi SHB
=il iy~ oo oiwyen o
Thi trwdng / Nganh  vén hoa ()
HNXINDEX 67.62 0.68 1.01% Theo thi trwong
HOSE 844,521 2,354 12.2 2.9 2.87
KLGD 71,112,716 CP HNX 105,623 728 16.7 1.6 4.32
GTGD 573.30 Ty Toan bo thi treong 950,144 1,854 13.1 2.8 3.06
GTR NDTNN - 2991 Ty
Theo nganh
CP Tang gia 150 CP Nhwa, cao su & soi 7,911 4,300 6.3 1.0 0.51
CP Giam gia 60 CP  San pham héa dau, Néng dwoc & 21,215 5,436 6.5 1.6 0.39
CP bwng gia 169 CP Thép va san pham thép 27,332 1,427 13.8 1.5 1.84
884 Khai khoang 12,033 748 39.6 4.9 0.33
&6 - Vat lieu xay dwng & Noi thét 14,743 1,025 11.5 1.3 1.65
i Xay dung 23,543 - 396 - 22.6 0.9 3.18
May cong nghiép 8,239 2,915 8.3 1.5 0.66
a1 Kho bai, hau can va bao dwéng 8,552 3,097 10.7 14 0.43
& - Lbp xe 6,000 4,405 7.5 2.3 1.28
58 Nudi tréng néng & hai san 12,250 1,641 10.5 1.1 1.97
e T8 W SR 3 W ie Thwc phdm 198,595 3,858  21.8 5.5 0.76
e Duoc pham 13,869 5962  10.9 3.1 0.79
] ‘ | \ i Phan mém 13,271 5,015 8.2 1.9 1.11
‘5__|I||Ilhili|Iu||||||....|m|i|||.hmmlll |ili|ililll|||h|||u||| ||i| |||||||||||| ~ San xuét & phan phéi dién 21,141 2218 6.5 12 1.18
Phan phéi xing dau & khi dét 126,812 6,178 9.4 35 0.45
Bao hiém nhan tho 26,470 1,618 24.0 2.2 3.18
Mai gi¢i chirng khoan 16,995 696 14.3 1.0 0.58
VN30 565.52 -0.75 -0.13% Ngan hang 196,608 1,665 10.1 1.2 9.66
HNX30 129.05 1.89 1.49% |Bét dong san 127,766 1,345 16.9 2.8 1.93
Thiét bj va Dich vu Dau khi 26,918 3,970 8.5 15 1.47
VietinBankSc Thong ké thi trwdng
306 Ba Trieu
Hai Ba Trung » HOSE: Théng ké va nhan dinh thi truéng
Hanoi
Vietnam » HNX: Théng ké va nhan dinh thj trudng
Tel: (844) 3974 7952
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» Tin kinh té

No’ x4u ngan hang chiém ty 1é 4,55% téng
dw no

WB dé nghi tang tinh chi déng cho NHNN

Fed giam QE xuéng con 75 ty USD mai
thang

Sac Q. Nguyen
sacng@vietinbanksc.com.vn

Tinh dén cubi thang 11/2013, tdng no xau ndi bang cuta toan hé thdng & 142 nghin ty
ddng, chiém ty 1& 4,55% tdng dw no tin dung. DAy |a théng tin dwoc dng Nguyén Hiru
Nghfa, Chanh Thanh tra Giam sat Ngan hang Nha nuéc cho biét tai hoi nghi trién
khai nhiém vu nganh ngan hang, dién ra hém nay 18/12. Nhw vay, ty 1& no x4u cla
toan hé thdng ngan hang da gidm so véi murc 4,73% cla thang 10/2013.

Tai hoi thdo "Téng cudng giam séat va lanh manh hod hé théng tai chinh” do Ban Kinh
t& trung wong Pang, Uy ban Kinh t& ctia Québc hoi, Uy ban Giam sét tai chinh quéc
gia va WB ddng tb chirc ngay 18-12 tai Ha Noi, cac chuyén gia t Ngan hang Thé
gi¢i (WB) cho hiét, Viet Nam can tang tinh cha déng cla Ngan hang Nha nwéc
(NHNN), kiém toan dic biét véi cac ngan hang thwong mai nha nwéc, va déng cla
mot sb ngan hang yéu kém néu mudn lanh manh hoa lai thj trwdng tai chinh quéc gia.

Cuc dw tri¥ lién bang My (Fed) vira dwa ra quyét dinh sé cdt giam chwong trinh mua
trai phiéu hang thang t 85 ty USD xudng con 75 ty USD. Pay la buwéc di ddu tién
trong né lwc thu hep chwong trinh kich thich 1&n chwa tirng c6 ma Cha tich Ben
Bernanke da ap dung dé co thé gidp kinh t& My phuc hdi tr dot suy thoai tdi t& nhat
ké tir nhirng n&m 1930.K& tlr thang 1/2014, mbi thang Fed s& mua vao 40 ty USD tréi
phiéu va 35 ty USD trai phiéu thé chap.Céac chi sé chinh trén TTCK My téng vot va lap
ky luc sau quyét dinh clia Fed.

Tin doanh nghiép

DMC - Sép phat hanh 9 triéu cé phiéu dé
tang von

FPT - Lei nhuan sau thué 11 thang hoan
thanh 84% ké hoach nam

VIC - Tiép tuc tang vén diéu Ié

www.vietinbanksc.com.vh | T 484439747952 | F +84 43974 1760

CTCP Xuét nhap khdu y t& DOMESCO (HOSE: DMC) sé& phat hanh 8,904,668 cb
phiéu cho cb déng hién hiru theo ty 1& 2:1, thoi gian thwe hién cham nhét 1a quy
1/2014.Trong co ciu cb dong ctia DMC, CFR International SPA hién dang la cb déng
I&n nhat. Tap doan dwoc dén tr Chile hién dang ndm t&i 45.94% vén ctia DMC, hon
phan s& hitu ¢d ddng nha nuwéc 1a SCIC (34.71%). Trong mét thang qua, gia cb phiéu
DMC déng clra dao déng trong bién d6 43,800 — 47,000 ddng/cp, khdi lwong giao
dich binh quan 1& 25,972 don vi, tri gia giao dich binh quan 1a 1.2 ty ddng/phién.

Céng ty FPT (HOSE: FPT) cho biét, Ity k& 11 thang, doanh thu toan FPT dat 24,927
ty déng, tang trwdng 14% so véi cung ky, vuot 6% so véi ké hoach lily ké, twong
duwong 93% ké& hoach ndm. Loi nhuan truéc thué dat 2,246 ty déng, ting 5% so Véi
cung ky 2012, dat 99% ké& hoach 11 thang, twong dwong 85% ké& hoach ndm. Loi
nhuan sau thué dat 1.862 ty ddng, lgi nhuan sau thué danh cho cb déng céng ty me
dat 1,385 ty ddng, tang twong rng 4% va 2% so véi cung ky, twong dwong 1an lwot
849% va 82% ké hoach nam.

Tap doan Vingroup - CTCP (HOSE: VIC) cong bd quyét dinh cia HPQT ngay
16/12/2013.Theo d6, HDQT VIC da quyét dinh tang vén diéu 1én 9,296 ty ddng, twong
&ng sb vén dwoc tang thém 1a 7.968 ty déng. Thoi diém thay dbi von bat dau tr ngay
11/12/2013. Vén diéu 1& cta VIC duoc tdng thém sau khi tién hanh sap nhap CTCP
DAu tw va thwong mai PFV thdng qua viéc phat hanh thém cé phiéu dé hoan déi voi
cb phiéu PFV.
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HOSE

19/12/2013 VNINDEX

506.28 1.03 0.20% 111,083,574 CP 1,392.84 bil VND

Khéi ngoai ban manh Bluechips lam giam
da tang caa VN-Index

VN-Index tdng 1.03 diém (+0.2%), déng clra
tai m&rc 506.28 diém. VN-Index hinh thanh
cay nén xanh, than nén ngan, ting diém
nhe, dwong gid van nam phia dwdi dwdng
MA10 va MA20.

- MA10 cét xubng MA20, cho thay tin hiéu
ngan han cta thij trwéng xau di.

- Tin hiéu MACD Histogram tiép tuc di xudng
va tdng kha nang cat xuéng duwong Zero -
base, vi vay xu hwéng ngén han dang kha
rdi ro.

- Stochastic Oscillator gia tang tré lai va di ra
khai viing qua ban, tin hiéu kha tich cwec.

- ADX van di xuéng, nhwng DI+ lai cét [én DI-

HOSE Top 5 theo KLGD
ITA

0.2(3.1%) 9,679,020
MCG 0.3 (5.3%) 5,775,620
HQC 0.4 (5.8%) 5,013,420
FLC 0.7 (6.4%) 4,537,680
HAG 0.1(0.5%) 3,187,300
HOSE Top 5 theo % tang
TDC 0.6 (7.0%) 2,531,810
HAR 0.6 (6.9%) 2,170,850
ASP 0.5 (6.8%) 973,080
DXG 0.8 (6.6%) 2,799,910
CTI 0.6 (6.5%) 1,100
HOSE Top 5 theo % giam
SPM -2 (-6.9%) 7,240
SCD -1.6 (-6.8%) 2,200
SGT -0.3 (-6.7%) 10
RDP -0.9 (-6.0%) 1,650
VID -0.2 (-4.8%) 2,050
MSN 114 ty 133,610
PVT 62 ty 494,000
VSH 26 ty 168,030
TRA 21 ty 22,970
SBT 09 ty 74,600
HAG -36,7 ty #VALUE!
VCB -26,1 ty 964,680
GAS -11,4 ty 177,890
DPM 77ty 186,180
BVH 7,2ty 184,650
HOSE -3,169,950 - 88.42

www.vietinbanksc.com.vn |
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Nhan dinh / Binh lu@n thj trwong

>

>

>

Giao dich s6i dong, da téng lién tuc dwoc mé rong. Hang loat cac ma diu co téng kich
tran, nhwng nhém Bluechips nhu VIC, MSN...giam gia hdm da ting VN-Index.

Thanh khoan lién tuc dwoc gia tang, déc biét sy xuat hién manh ctia dong tién dau co
khién cho tam ly clia nha dau tw kha hirng khéi.

VN-Index van tiép tuc dan xen ting gidm trong nguéng 504 - 513, nhung dong tién sé&
lién tuc xoay chuyén, néu gidm diém thi ngudng 500 - 502 s& hd tro’ manh cho TT.
Khéi ngoai ban rong kha manh phién hém nay. Du chi 1a hoat déng tai co cdu danh
muc nhwng it nhiéu né sé gay ra nhiéu rdi ro néu dong tién dau co trong nwéc yéu di.
NDT c6 thé tim kiém lgi nhuan & nhém méa dau co, tuy nhién rdi ro song hanh ciing
kha I&n, vi vay nén han ché str dung margin & giai doan nay.

HOSE - Top 10 theo vén héa

MaCK  SLCPLH Gia Vén héa EPS P/E P/B D/E
(triéu) (000" (ty) (000" (1&n) (1&n)
GAS 1,895.0 64.0 121,280.00 6,696 9.6 3.6 0.40
VNM 833.5 139.0 115,851.92 8,053 17.1 6.8 0.22
VIC 908.7 70.0 63,610.94 6,710 10.6 3.9 2.74
VCB 2,317.4 27.2 63,033.74 1,757 15.3 15 9.59
MSN 734.9 85.0 62,467.46 556  153.9 4.3 1.77
CTG 3,723.4 16.7 62,180.86 2,287 7.3 1.2 9.54
BVH 680.5 38.8 26,402.29 1,618 24.0 2.2 3.18
STB 1,142.5 16.9 19,308.45 703 24.2 1.2 8.60
PVD 275.3 60.5 16,653.12 6,607 9.4 1.8 1.13
HPG 419.1 39.4 16,510.67 3,913 9.9 1.8 1.41

HOSE - C6 phiéu khuyén nghi theo d&i / mua / ban / nam giir

MACK  SLCPLH Gia Vén héa P/E P/B Gida  Khuyén

(triéu) (000" (ty) (1&n) (1An)  muctiéu  nghi
PVT 232.6 12.7 2,954.02 18.5 1.1 NA T.DOI
PPC 318.2 25.2 8,017.50 4.1 1.5 NA T.DOI
PHR 78.5 30.9 2,425.34 5.9 1.2 31.0 GIU
BMP 455 70.5 3,206.23 8.4 2.2 NA T.DOI
VSC 28.6 54.0 1,546.89 6.9 1.9 NA  T.DOI
DPM 379.9 41.1 15,615.30 6.3 1.6 NA T.DOI
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19/12/2013 HNX-Index

0.68 1.01% 71,112,716 CP 573.30 bil. VND

Dong tién dau co gia ting day HNX-Index
bt pha dinh

Chi sb HNX-Index tdng 0.68 diém (+1.01%),
dong ctra tai mdc 67.62 diém. HNX-Index
tao thanh cay nén xanh, than nén dai, cay
nén tang diém th 6 lién tuc, vwot qua méc
dinh 67 diém kha thuyét phuc.

- 2 duwdng MA10 va MA20 van dang tang
nhe, cho thay xu hwéng tang diém ngan han
ctia HNX-Index van dang dwoc giir.

- Chi bao Stochastic Oscillator tiép tuc duy tri
& ngwdng qua mua.

- Tin hiéu MACD Histogram tang manh.

- RSI (14) tang manh Ién m&c 81.7.
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HNX Top 5  theoKLGD
0.7 (10.0%) 17,696,050
SHB 0.2 (2.9%) 7,675,690
PVX 0(0.0%) 4,008,140
VCG 0.2(1.9%) 3,483,100
KLS 0.2 (2.2%) 2,725,700
HNX Top 5 theo % tang
CTV 0.3 (10.0%) 21,200
SCR 0.7 (10.0%) 17,696,050
SbB 0.2 (10.0%) 11,600
VKC 0.6 (10.0%) 802,700
DAC 0.6 (9.8%) 100
HNX Top 5 theo % giam
IDV -2.1 (-9.8%) 100
TET -1.1 (-9.7%) 100
TPP -1.4 (-9.6%) 9,800
TH1 -2.7 (-8.8%) 300
MDC -0.7 (-8.3%) 2,000
26,700
PGS o,4 ty 12,800
VNT 02 ty 8,000
DBC 02 ty 10,000
SDT 01 ty 5,700
-29,2 #VALUE!
SD9 -1,3 ty 91,100
PVS 0,7 ty 35,700
PVX 02 ty 84,700
PVG 01 ty 10,200
-4,399,687 - 29. 91

www.vietinbanksc.com.vn |
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Nhan dinh / Binh lu@n thj trwong

» San Ha Noi van gitr dwoc nhip tang trwdng kha tét, da tdng mé réng & nhiéu ma,
nhiéu ¢cb phiéu dau co tdng manh, trong d6 ndi bat 1&n 14 trwdng hop clia SCR.

Dong tién gia ting manh mé, d&c biét | sy xuat hién ctia dong tién dau co gidp thi
trwéng giao dich kha hirng khéi, ddy HNX-Index vwot dinh cii kha thuyét phuc.

San Ha Nai dang gitr nhip ting diém kha tét va vuot qua dwoc mée dinh cii 67 diém.
Tuy nhién &p lwc didu chinh & san nay dang Ién dan lén.

Khéi ngoai ban rong kha manh phién hém nay. Du chi 1a hoat déng tai co cdu danh
muc nhwng it nhiéu né sé gay ra nhiéu rdi ro néu dong tién dau co trong nwéc yéu di.
NDT c6 thé tim kiém lgi nhuan & nhém méa dau co, tuy nhién rdi ro song hanh ciing
kha I&n, vi vay nén han ché str dung margin & giai doan nay.

>

>

HNX - Top 10 theo vén héa

MaCK  SLCPLH Gia Vén héa EPS P/E P/B D/E
(triéu) (000" (ty) (000" (1&n) (1&n)
ACB 921.5 15.7 14,467.79 1,027 15.2 1.1  11.53
PVS 446.7 19.9 8,889.34 2,872 7.0 1.2 2.15
SQC 110.0 78.2 8,602.00 198  395.7 6.4 0.24
SHB 886.1 7.0 6,202.58 1,884 3.6 0.6  10.63
OCH 200.0 27.0 5,400.00 687 38.6 25 0.95
VCG 441.7 10.5 4,637.96 403 25.6 0.9 3.58
PVI 226.3 18.4 4,163.09 1,239 14.2 0.7 0.81
LAS 77.8 36.8 2,864.22 5,181 7.1 2.2 1.11
NTP 43.3 58.5 2,535.27 7,195 8.1 2.1 0.44
VNR 100.8 22.0 2,218.21 3,470 6.4 0.9 0.91

HNX - C6 phiéu khuyén nghi theo d&i / mua / ban / nam giir

MACK  SLCPLH Gia Vén héa P/E P/B Gida  Khuyén

(triéu) (000" (ty) (1&n) (1An)  muctiéu  nghi
PGS 38.0 29.3 1,113.40 5.3 1.3 NA T.DOI
AAA 19.8 18.2 360.36 5.2 0.7 NA T.DOI
VND 96.9 10.5 1,017.83 7.9 0.8 NA  T.DOI
NTP 433 58.5 2,535.27 8.1 2.1 NA T.DOI
LHC 2.0 54.5 109.00 2.3 1.0 NA  T.DOI
DXP 7.9 45.0 354.37 5.7 1.6 NA T.DOI

F +84 4 3974 1760 19 December 2013




Company Review

- SHB VletlnBankSco

Hang T. Nguyen
hangntt@vietinbanksc.com.vn

Ma CK SHB
Tén congty SHB
Sé giao dich HNX

Nganh Ngan hang
SLCPLH 886.083 triéu CP
GTVH (ty) 6,203 ty VND
Gia hién tai 7.0
Gia muc tiéu 17.0 M UA
14-
10
G-
4.
12/10 10,11 0712 05/13

Céc chi sb logi nhuan ROA va ROE tang do
c6 sy tang Ién manh cuda lgi nhuan va sw
gidm cla tdng tai san so v&i bao céo nam
ngodi. Hién tai, chi s ROA cta SHB ciing
dang ding dau nganh.

Chét lwong tai san clia SHB ting khi ti 1& no
x4u dang gidm, ti 1& cho vay/huy déng nho
hon 100%, chi phi dy phong/cho vay gidm
t 1.31% xudng 1.08%.

P/E thdp hon toan nganh, cong vé&i viéc,
SHB dang giao dich dwai gia tri sb sach, cho
thdy khd nang ting gia trong twong lai khi
két qua kinh doanh va két qua giai quyét no
xau dwoc cai thién.

Theo phuwong phap dinh gi4 so sanh nhiéu
chi s6, cb phiéu SHB dwoc dinh gia & mic
17.0, cao hon 143% so v&i mrc giao dich
hién tai 1a 7.0, khuyén nghi "MUA" cé phiéu
nay.

www.vietinbanksc.com.vn |

> SHB: No’ ¢6 kha nang mat vén chiém 71% trong téng no’ xau

SHB 14 ngan hang c6 ti 1& no xau cao nhat trong nhém ngan hang niém yét véi
7.74%. Trong d6, no nghi ngd gidm hon 50%, no dwdi tiéu chudn gidm gan 24%
nhwng no cé kha ndng méat vén lai ting dén 74% so véi dau ndm véi 3.602 ty déng.
Tuy nhién, do ti 1& ng x4u gidm (tlr 8.5% xubng 7.74%) ciing nhw ng xau nhém 5 da
phan 14 cac khoan tir Habubank chuy&n sang trong khi SHB da va dang giai quyét no
xau theo dung quy dinh, nén SHB da dwoc nang han mic tin dung 1én 20%.

Nhan dinh: Nhidu két qua kinh doanh tich cwc da dwoc ghi nhan sau thwong vu séap
nhap v&i HBB clia SHB. Mang Iwgi kinh doanh dwgc mé rong véi 329 diém giao dich
va chi nhanh tai Lao, Campuchia sau sap nhap. Hon nira, dwya trén viéc nghién ctru
trién vong kinh doanh ngan hang sau sép nhap ciing nhw kha ning vén héa va mic
do6 thanh khoan, quy dau tw VNM da dwa SHB vao danh muc dau tw, tir 0% |én 4.36%
(tuy nhién vao 23/12 t&i, SHB sé bi diéu chinh xudng con 3.45%).

Liy k& 9 thang, thu nhap I&i thuan va tir hoat dong kinh doanh ngoai héi 1an lwot tang
17,7% va 251%. Ngwoc lai, 1ai tr hoat ddng dich vu gidm 12% va chi dat 107 ty ddng.
Mua ban ching khoan dau tw bao céo 16 11,5 ty ddng trong 9 thang, tham chi cao
hon murc 16 4.4 ty cling ki 2012. Tuy nhién, do kiém soat ng x4u va viéc thu hdi no tét
nén trong quy 3 ndm nay SHB dwoc hoan nhap 60 ty déng dan dén loi nhuan trwdc
thué 1uy ké dat 715 ty ddng so véi mirc 16 khiing ndm ngoai (-1105 ty ddng).

SHB it c6 kha ndng khéng dat dwoc ké hoach kinh doanh d& ra khi tng tai san hién
dang gidm va tién gti huy dong tai thdi diém 30/9 méi tang 3.8% so voi ké hoach
25%. Loi nhuan truéc thué méi dat 62% ké hoach dé ra.

Chi tiéu tai chinh cha yéu

T +84 43974 7952 |

12Q2 12Q3 12Q4 13Q1 13Q2 13Q3
Thu nhap li thuan 415.5 384.9 322.0 427.6 553.3 550.1
Thu nhap dich vu 23.9 25.0 33.2 33.7 54.4 40.0
Thu nhap HDKD khac 105.4 18.0 866.7 70.1 26.6 56.2
Chi phi hoat dong 293.7 1,0425 653.3 455.6 350.9 379.0
L&i rong 222.2 - 1,706.8 1,132.4 163.1 138.6 236.1
Téng dw ng 61,457 71,314 85,302 72,921 75,701 82,705
Tai san khac 20,123 32,471 32,267 31,478 28,776 34,059
Téng tai san 81,580 103,785 117,569 104,399 104,477 116,764
Coéng no 79,563 95,459 108,062 94,709 94,722 106,722
Vén chi s& hivu 2,017 8,326 9,508 9,690 9,755 10,042
Ma CK SLCPLH Gia Vén héa (ty) EPS P/E P/B ROA

Mét sé céng ty cling linh virc hoat déng

ACB 921.5 15.6 14,375.64 1,027 15.2 11 0.56%
CTG 3,723.4 171 63,670.22 2,287 7.5 1.3 1.29%
EIB 1,235.5 13.3 16,432.45 965 13.8 11 0.75%
MBB 1,125.6 12.7 14,295.44 2,038 6.2 0.9 1.24%
NVB 297.7 6.8 2,024.15 - 278 - 24.5 0.6 -0.36%
SHB 886.1 7.0 6,202.58 1,884 3.7 0.6 1.51%
STB 1,142.5 17.3 19,765.45 703 24.6 1.2 0.50%
VCB 2,317.4 28.0 64,887.68 1,757 15.9 1.6 0.95%
Chi s6 binh quan nganh

Ngan hang 201,653.00 1,664 10.4 13 0.99%
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» Co cau doanh thu thuan
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KET QUA KINH DOANH 2009 2010 2011 2012 BANG CAN bOI KE TOAN 2009 2010 2011 2012
Téng doanh thu 1,879 4,007 8,112 11,015 Tién mat & twong dwong 1,059 707 460 3,517
Tién glri/cho vay TCTC khac 6,357 11,637 18,845 29,862
Thu nhap lai rong 643 1,216 1,898 1,876 Chirng khoan kinh doanh 17 99 18 13
Thu nhap li 1,662 3,737 7,781 9,951 Cho vay khach hang 12,702 24,103 28,807 55,689
Chi phi lai (1,019)  (2,521) (5,884) (8,076) Chirng khoan dau tw 4,866 8,768 15,097 12,699
Déu tw dai han khac 270 333 333 392
Thu nhap ngoai lai 217 270 331 1,064 Tai san cb dinh 854 1,526 2,255 4,127
Bt dong san dau tw - - - -
Téng thu nhap hoat déng 860 1,486 2,228 2,939 Tai san khac 1,342 3,860 5,170 10,147
Chi phi hoat dong (340) (680)  (1,126)  (1,679) Tbng tai san 27,469 51,033 70,990 116,452
Chi phi dy phong (105) (150) (102) 565
Vay NHNN - 904 2,185 -
LNR trwéc thué 415 657 1,001 1,825 Tién glrifvay tir TCTD khac 9,943 13,272 15,909 21,777
Thué (97) (162) (248) (138)  Huy dong tr dan cw 14,672 25,634 34,786 77,599
Gidy to co gia 32 6,129 11,432 4,756
LNR sau thué 318 494 753 1,687 No khac 405 912 847 2,897
Loi ich cb ddng thiéu sé - - - (1,661) Téng no 25,052 46,850 65,159 107,029
LNR sau lgi ich thiéu sé 318 494 753 26 Vén 2,000 3,498 4,816 8,866
S6 phiéu quy ®) ®) ®) ®)
EPS 1.592 1.413 1.564 0.029 Vén khac 48 98 98 102
Quy 103 169 278 518
Lgi nhuan git lai 271 424 644 26
Téng vén chii s& hiru 2,417 4,183 5,831 9,506
C6 dbng thiéu s6 - - - 3
Téng no’ & vén CSH 27,469 51,033 70,990 116,538
CHi SO TAI CHINH 2009 2010 2011 2012 TANG TRUONG 2009 2010 2011 2012
Kha nang sinh lgi Tai san 85.8% 39.1% 64.0%
Thu nhap li/tdng thu nhap 74.8% 81.8% 85.2% 63.8%  Vbn CSH 73.1% 39.4% 63.0%
Thu nhap ngoai 13i/Téng TN 25.2% 18.2% 14.8% 36.2%  Cho vay khach hang 89.8% 19.5% 93.3%
Huy déng twr dan cw 74.7% 35.7% 123.1%
Ty I& 13i bién 38.7% 32.5% 24.4% 18.8%
Chi phi/Thu nhap 61.3% 67.5% 75.6% 81.2%  Thu nhap lai 124.8% 108.2% 27.9%
Chi phi lai 147.4% 133.4% 37.3%
Kha nang thanh toan Thu nhap lai rong 89.0% 56.0% -1.2%
Dw ng KH/huy dong KH 86.6% 94.0% 82.8% 71.8%  Thu nhap ngoai lai 24.7% 22.5%  221.6%
Dw no KH/Téng huy dong 51.6% 62.0% 56.8% 56.0%  Thu nhap hoat dong 72.8% 49.9% 31.9%
Chi phi hoat déng 99.8% 65.7% 49.1%
Hé s6 an toan vén Loi nhuan trwdce thué 58.2% 52.4% 82.3%
Ty lé an toan vén CAR 0.0% 0.0% 0.0% 0.0%  Loinhuan rong 55.3% 52.3% 124.1%
Chét lwong tin dung
No xéu/téng dw no 0.0% 0.0% 0.0% 0.0%
Dw phong/no xau 0.0% 0.0% 0.0% 0.0%
Ty suét sinh I&i
ROA 1.2% 1.0% 1.1% 0.0%
ROA 13.2% 11.8% 12.9% 0.3%
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Héa Chét

Nhuwa, cao su & sgi 7,911 4,300 6.3 1.0 0.51
San pham hoéa dau, Nong dwoc & Héa chéat khac 21,215 5,436 6.5 1.6 0.39
Lam nghiép va giay
Lam san va Ché bién gb 1,047 302 18.5 0.5 1.99
San xuét gidy 609 397 17.9 0.7 1.00
Kim loai
Thép va san phdm thép 27,332 13.8 15 1.84
Khai khoang
Khai thac than 1,417 312 29.9 0.8 5.27
Khai khoang 12,033 748 39.6 4.9 0.33
Xay dwng va vat liéu
Xay dwng va vat liéu
Vat liéu xay dwng & Noi that 14,743 1,025 11.5 1.3 1.65
Xay dyng 23,543 - 396 - 22.6 0.9 3.18
Hang va dich vu cong nghiép
Hang cdng nghiép
Containers & Béng goi 2,115 2,624 7.0 11 1.02
Cdng nghiép phtrc hop 337 1,656 4.9 0.7 0.35
Dién tir va thiét bj dién
Hang dién & dién tt 1,715 1,280 11.0 1.2 1.06
Thiét bj dién 1,452 - 438 - 125 0.6 1.13
Cbéng nghiép nang
Xe tai & Bong tau 28 47 96.2 0.4 0.43
May cong nghiép 8,239 2,915 8.3 15 0.66
Van tai
Van tai thay 6,666 - 2,793 - 2.9 0.8 1.73
Kho bai, hau can va bao duéng 8,552 3,097 10.7 1.4 0.43
Dich vu van tai 4,649 1,640 104 1.3 0.82
Tw van & hd tro kinh doanh
Tw véan & Hb tro KD 1,779 1,803 8.9 1.1 2.85
Dao tao & Viéc lam 227 369 22.7 0.6 191
Nha cung c4p thiét bi 158 885 8.3 0.8 2.42
Chét thai & Mbéi trudng 115 6,451 1.9 0.7 1.30
O td va Phu tung
O t6 va Phu ting
San xuét 6 to 1,854 1,077 13.8 4.8 38.90
Lbp xe 6,000 4,405 7.5 2.3 1.28
Thwe pham va dé udng
Bia va dd ubng
San xuét bia 1,185 2,750 6.0 1.0 0.88
Vang & Rwgu manh 206 1,484 15.5 1.6 1.01
Db ubng & giai khat 209 3,598 5.5 1.1 0.41
San phdm thwc phdm
Nubi tréng néng & hai san 12,250 1,641 10.5 1.1 1.97
Thwe phdm 198,595 3,858 21.8 5.5 0.76
Hang ca nhan va gia dung
Hang gia dung
Db gia dung lau bén 37 - 692 - 45 0.5 0.31
Thiét bj gia dung 2,041 2,036 8.3 1.0 1.18
Hang hoa giai tri
Dién tlr tiéu dung 164 4,808 3.7 1.4 0.45
Hang ca nhan
Hang may mac 2,485 2,414 8.2 1.2 1.63
Gidy dép 6 1,938 1.9 0.2 0.59
Hang ca nhan 4,714 3,083 9.7 1.7 0.91
Thubc 14
Thubc la 682 - 267 0.9 2.68
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Y té
Thiét bi va dich vu y té
Thiét bj y té 1,045 2,542 7.2 1.1 0.61
Dung cu y té 86 5,281 2.4 1.1 1.30
Dwoc phdm
Coéng nghé sinh hoc 166 870 16.7 1.0 0.43
Dwoc phém 13,869 5,962 10.9 3.1 0.79
Ban lé
Phan phéi thyc pham va dwoc
Phan phdi thyc phdm 388 453 68.0 1.2 2.65
Ban lé
Béan 1é phirc hop 584 471 28.9 0.9 1.08
Phan phéi hang chuyén dung 2,695 3,177 8.4 1.6 3.89
Truyén théng, Du lich va Giai tri
Truyén théng
Dich vu truyén thong 10 2,492 3.3 0.4 0.78
Séach, 4n ban & san phadm van héa 992 1,589 7.0 0.8 0.64
Du lich va giai tri
Hang khdng 99 4,511 7.3 2.2 1.04
Khéch san 5,764 583 41.1 25 0.91
Dich vu gidi tri 1,921 605 20.7 1.6 0.82
Van tai hanh khach & Du lich 1,059 914 18.7 1.9 0.51
Vién Théng & Céng nghé théng tin
Vién théng cb dinh
Vién thong cb dinh 43 628 10.1 0.3 0.76
Phan mém va dich vu may tinh
Dich vu may tinh 421 - 63 - 789 0.5 1.29
Internet 333 72 62.7 0.8 3.45
Phan mém 13,271 5,015 8.2 1.9 1.11
Thiét bj va phan ciring
Phan cing 290 555 12.6 0.5 1.44
Thiét bj van phong 205 3,383 4.9 0.8 0.21
Thiét bj vién thong 1,899 711 13.8 0.7 0.32
Pién nwéc, xing dau va khi doét
San xuét & phan phéi dién
San xuét & phan phbi dién 21,141 2,218 6.5 1.2 1.18
Nwoc & khi dbt
Phan phéi x&ng dau & khi dbt 126,812 6,178 9.4 3.5 0.45
Nuwéc 931 2,445 5.0 0.9 0.61
Bao hiém, Dich vu tai chinh, Ngan hang, Bat déng san
Ba&o hiém phi nhan tho
Bao hiém phtrc hop 1,100 959 9.6 0.8 1.93
Bao hiém phi nhan tho 6,073 1,272 11.8 0.7 0.87
Tai bdo hiém 2,228 3,470 6.4 0.9 0.91
Bao hiém nhan tho
Bao hiém nhan tho 26,470 1,618 24.0 2.2 3.18
Dich vu tai chinh
Tai chinh dac biét 3,360 - 196 - 57.0 11 2.61
Mbi gidi chirng khoan 16,995 696 14.3 1.0 0.58
Ngéan hang
Ngan hang 196,608 1,665 10.1 1.2 9.66
BéAt dong san
BéAt dong san 127,766 1,345 16.9 2.8 1.93
Tw Van, Dinh gia, Méi gi¢i Bat dong san 3 - 720 - 35 0.3 1.03
Dau khi
Thiét bi, dich vu va phan phbi
Thiét bi va Dich vu DAu khi 26,918 3,970 8.5 15 1.47

EPS: Loi nhuan/CP | P/E: PE 4 quy gan nhét | P/B: Hé sb gia / Gia tri sb sach | D/E: Cong no/Vén CSH
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» Nguyén Hiru Quang

> Nguyén Quang Sac

> Nguyén Hoai Nam

Giam déc Tw van Dau tw
guangnh@vietinbanksc.com.vn
sachg@vietinbanksc.com.vn > Nguyén Thu Hing
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thj treong
namnh@vietinbanksc.com.vn » Vi Anh Nguyét
- San pham hoa dau

- Phan phéi xang dau, khi dbt

- Thiét bj va dich vu dau khi
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hangntt@vietinbanksc.com.vn
- Ngan hang

- Thép va san pham thép

- Dwoc phdm

nguyetva@vietinbanksc.com.vn
- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.

www.vietinbanksc.com.vn |

T +84 439747952 | F +84439741760 |
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