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Sé giao dich HOSE

> EIB: Téng no’ xau ting gan gap rw&i sau 9 thang

No xAu cla EIB tai thoi diém thang 9 nam 2013 da téng gan gép rudi (47.4%) tir 988
ty ddng lén 1,456 ty ddng so v&i cudi ndm 2012, nang ty 1& ng xau tir 1.32% lén dén
1.8%. Trong d6, ng cé kha ndng méat vén giam nhe, nhung no nhém 3 va nhém 4

tdng manh, 1&n lwot 14 2.6 va 6.4 1an. Tuy nhién, so v&i mat bing chung toan nganh,

Nganh Ngan hang N PR AN 2 o
SLCPLH 1235.52 triéu CP ti &€ ng xau cua EIB van & mwrc thap, dudi 2%.
GTVH (ty) 16,062 ty VND

Nhan dinh: EIB |a ngan hang cé tdng tai san I&n thi 8 trong nganh, va chiém 3.9% thi
Gia hién tai 13.0 ~ trwérng cho vay (tai thdi didm cudi ndm 2012). Trong bbi canh kinh t& vi mé suy gidm
Giamuctieu  13.0 G I U, vao nam 2012, EIB d& c6 nhirng chién lwgc dbi pho kip thoi bang viéc cat giam chi

phi trong dé cé chi phi nhan sw, ciing nhw [a mua ¢ phiéu quy d& hé tro gia dang
trén da gidm manh.

Tinh dén thang 9 ndm 2013, téng tai san clda EIB d& gidm 15,600 ty xudng con
154,477 ty ddng. Tdng tai san giam dang ké nhw vay 1a do tdng tién mét, vang va da
quy cta ngan hang gidm dén 86% sau thwong vu mua lai ¢d phiéu quy cta ngan
14. hang. Loi nhuan clia ngan hang ciing gidam dén mot niva do sw gidm dang ké cda thu
nhap lai thudn. Nguyén nhan c6 thé 1a do sy quan Iy rdi ro v& 1ai suét va tai san chua
dwoc hop ly dan dén chi phi 14i gidm nhiéu hon so véi thu nhap I4i.
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Véi tinh hinh kinh doanh nhw quy 3 ndm 2013, EIB khé cé thé dat dwoc k& hoach
kinh doanh ca vé& téng tai san 1&n loi nhuan. Cu thé, tdng tai san hién nay gidm 10%
thay vi tdng 12% nhw k& hoach. Loi nhuan trwéc thué 1a 1,155 ty ddng, chi dat 36%
so v&i k& hoach 3,200 ty ddng. Piéu nay cé thé dwoc gidi thich bang viéc &i suét
giam dan dén giam thu nhap l4i thuan cling véi viéc trich 1ap dw phong cao do no x4u
tang.
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Céc chi s6 loi nhuan ROA, ROE va NIM déu
gidm manh so v&i cung ki nam ngodai (don

Chi tiéu tai chinh cha yéu

lam ) J K na ¢ 12Q2  12Q3  12Q4  13Q1  13Q2  13Q3

cw la ROE, w 5% f'”y 1 nam 2012 giam SR, 14176 11558 8561  809.9 7437 6886
xuong con khoang 2% quy 3 nam 2013) do s bas ek 64.6 55.9 54.2 59.8 726 723
sw sut giam dén 28% cua lgi nhuan.

Thu nhap HDKD khac - 318 18.7 331.4 12.7 1345 218.0

Chi phi hoat dong 479.8 586.8 789.3 493.1 480.6 504.1

L&i rong 639.4 414.1 313.1 291.9 289.4 298.3
Tinh thanh khoan cla EIB da giam di do sy Téng dw n¢ 136,693 115,784 132,437 101,984 103,694 116,991
gidm manh cla ti |& tién mat sau thwong vu  [Tai san khac 49,241 45046 37,814 57,243 52617 37,486
mua c6 phiéu quy. Ti 1& cho vay/ tién g&ri Ion  Téng tai san 185,934 160,830 170,252 159,226 156,312 154,477
hon 100% ciling cho thay tinh thanh khodn  icng ng 170,673 145292 154420 144,167 141,820 139,689
dang can bao dong. Vén chi s& hiru 15261 15537 15832 15059 14,492 14,787
Cb phiéu EIB dang giao dich xung quanh MACK SLCPLH Gia Vénhéa(ty) EPS P/E P/B ROA
125 -'13.5 va cht\ra thay cé dau hi%u bt E)hé. Mat s6 céng ty cuing linh vee hoat déng
P/B 16n hon 1 va cao hon trung binh nganh, =5 9215 15.6 14,375.64 1,027 15.2 11 056%
cho thay nha dau tw van dang tra gid cao so e 3,723.4 16.9 62,925.54 2,287 7.4 1.3 1.29%
v&i gia tri sb sach cua ngan hang.

EIB 1,235.5 12.9 15,938.25 965 13.4 1.1 0.75%

MBB 1,125.6 12.6 14,182.88 2,037 6.2 0.9 1.24%

NVB 297.7 7.3 2,172.99 - 278 26.3 0.7  -0.36%

SHB 886.1 6.9 6,113.98 1,884 3.7 0.6 1.51%
Theo phwong phép so sénh chi sé, cé phiéu STB 1,142.5 17.2 19,651.20 703 245 1.2 0.50%
EIB dwoc dinh gia & mec 13.0, giao di(;h VCB 2,317.4 27.0 62,570.26 1,757 15.4 1.5 0.95%
ngang so v&i mire giao dich hién tai, khuyén
nghi 'NAM Gi(" déi véi c6 phiéu EIB. Chi s6 binh quan nganh

Ngan hang 197,931.00 907 18.7 0.6 0.99%
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» Co cau doanh thu thuan

4.62%

-1.61%

-0.08%

BTN tir 14 thudn

= TNt phi dich vy

= TN tir kinh doanh ngoai héi
= Thu nhap tir CK dau tw

= TN khac

= TN tir vén gop

9 thang 2013

1.24%

3.56%

3.23%

0.69%

uTN tir 14i thuan

TNt phi dich vu

= TN tir kinh doanh ngoai héi
®Thu nhap tir CK dau tw
TN khac

= TN tlr vén gop

Vi tri cua EIB so véi toan nganh No phan theo nhém
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KET QUA KINH DOANH 2009 2010 2011 2012 BANG CAN DOI KE TOAN 2009 2010 2011 2012
Téng doanh thu 4,946 8,331 18,483 17,418  Tién mat & twong dwong 8,954 7,970 9,461 15,479
Tién glri/cho vay TCTC khac 6,976 32,111 64,529 57,515
Thu nhap lai rong 1,975 2,883 5,304 4,901 Ching khoan kinh doanh 99 - - -
Thu nhép lai 4,344 7,545 17,550 16,932  Cho vay khach hang 38,003 61,718 74,045 74,316
Chi phi lai (2,369)  (4,662) (12,246) (12,030) Chirng khoan dau tw 8,401 20,695 26,377 11,752
DAu tw dai han khac 766 1,295 928 2,388
Thu nhap ngoai lai 601 787 933 486  Taisan cb dinh 938 1,068 1,913 3,315
BéAt dong san dau tw - - - -
Téng thu nhap hoat déng 2,577 3,670 6,237 5,387  Taisan khac 1,307 6,238 6,315 5,391
Chi phi hoat déong (907)  (1,027) (1,910) (2,297) Tdng tai san 65,448 131,111 183,567 170,155
Chi phi dw phong (137) (265) (271) (239)
Vay NHNN 1,611 2,106 1,312 15
LNR trwérc thué 1,533 2,378 4,056 2,851  Tién glrifvay tir TCTD khac 2,528 33,370 71,859 58,046
Thué (400) (563)  (1,017) (712)  Huy déng tr dan cw 38,766 58,151 53,653 70,458
Gidy t& ¢o gia 8,229 20,856 19,368 11,968
LNR sau thué 1,132 1,815 3,039 2,139  No khac 960 3,118 21,072 13,856
Loi ich ¢ ddng thiéu sb - - - - Téng no 52,095 117,600 167,265 154,344
LNR sau lei ich thiéu sé 1,132 1,815 3,039 2,139  Vén 8,800 10,560 12,355 12,355
Sb phiéu quy - - - -
EPS 1.287 1.718 2.460 1.731  Vébnkhéac 3,727 1,967 172 172
Quy 378 641 1,116 1,391
Loi nhuan gitr lai 449 343 2,660 1,894
Téng vén chii sé& hiru 13,353 13,511 16,303 15,812
C6 dbng thiéu sb - - - -
Téng ne’ & vén CSH 65,448 131,111 183,567 170,156
CHi SO TAI CHINH 2009 2010 2011 2012 TANG TRUONG 2009 2010 2011 2012
Kha nang sinh loi Tai san 100.3% 40.0% -7.3%
Thu nhap lai/tdng thu nhap 76.7%  78.6%  85.0%  91.0% Vén CSH 1.2% 20.7% -3.0%
Thu nhap ngoai 13i/Téng TN 23.3% 21.4% 15.0% 9.0%  Cho vay khach hang 62.4% 20.0% 0.4%
Huy déng tw dan cw 50.0% -7.7% 31.3%
Ty lé |4 bién 455%  38.2%  30.2%  28.9%
Chi phi/Thu nhap 54.5%  61.8%  69.8%  71.1%  Thunhap l&i 73.7%  132.6% -3.5%
Chi phi lai 96.8%  162.7% -1.8%
Kha nang thanh toan Thu nhap lai rong 45.9% 84.0% -7.6%
Dw ng KH/huy déng KH 98.0% 106.1% 138.0% 105.5%  Thu nhap ngoai lai 30.8% 18.7%  -48.0%
Dw ng KH/Téng huy déng 92.0% 67.4% 59.0% 57.8%  Thu nhap hoat dong 42.4% 70.0% -13.6%
Chi phi hoat dong 13.2% 86.0% 20.3%
Hé s6 an toan vén Loi nhuan trwéc thué 55.1% 70.6%  -29.7%
Ty lé an toan vén CAR 0.0% 0.0% 0.0% 0.0%  Loinhuan rong 60.2% 67.5% -29.6%

Chét lwgng tin dung
No xéu/téng dw no 0.0% 0.0% 0.0% 0.0%
Du phong/ng xau 0.0% 0.0% 0.0% 0.0%

Ty suét sinh 1&i
ROA 1.7% 1.4% 1.7% 1.3%
ROA 8.5% 13.4% 18.6% 13.5%
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» Nguyén Hiru Quang

> Nguyén Quang Sac

> Nguyén Hoai Nam

Giam déc Tw van Dau tw
guangnh@vietinbanksc.com.vn
sachg@vietinbanksc.com.vn > Nguyén Thu Hing
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thj treong
namnh@vietinbanksc.com.vn » Vi Anh Nguyét
- San pham hoa dau

- Phan phéi xang dau, khi dbt

- Thiét bj va dich vu dau khi

VletlnBankScQ

hangntt@vietinbanksc.com.vn
- Ngan hang

- Thép va san pham thép

- Dwoc phdm

nguyetva@vietinbanksc.com.vn
- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.
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