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> DPR: Liiy ké 10 thang, DPR dat LNTT gan 287 ty déng,

twong dwong 55,7% ké hoach nam

DPR 14 cong ty cao su c6 ty suat loi nhuan tét va néng suét khai thac cao nhét trong
nganh, lién tiép trong 4 ndm gil vi tri dAn dau trong Tap doan Céng nghiép Cao su
Viét Nam. Hoat dong kinh doanh cGa DPR ludn &n dinh, tdng trwéng déu qua céc
nam.

Dén hét thang 10/2013, cac doanh nghiép nganh cao su van phai dbi mat véi tinh
trang gi4 ban md cao su lién tuc sut gidm. Gia ban binh quan 10 thang d4u nam cua
DPR chi dat 55 triéu déng/tan (-15,5% yoy). Lly ké 10 thang, DPR dat LNTT gan 287
ty ddng (55,7% ké& hoach), khé cé thé hoan thanh dwoc k& hoach dé& ra ddu nam.
Ngay 25/12, DPR s& chia cb tirc 15% béng tién mat.

M¢i day, HDQT cta DPR da théng qua phuong &n diéu chinh ké hoach kinh doanh
nam 2013. Theo do6, LNTT sé& gidm t» 515 ty ddng xudng con 320 ty ddng, gia ban
binh quan giam10 triéu ddng/tn xubng con 52 triéu ddng/tan. Theo co ciu LN, mang
kinh doanh chinh la cao su gidm 6% so v&i ké hoach ban d&u (chiém 68,1%) , LN tiy
ban gd cao su téng 7% (chiém 23,1%), hoat déng tai chinh chiém ty I& nho (8,8%).
Tuy nhién, ty 1& cb tirc 30% béng tién mat van duoc gilr nguyén.

Gi4 mU cao su van c6 nhirng tin hiéu gidm thém, nhat 1a 4p lwc tdng cung manh vao
cudi ndm do bwdc vao vu thu hoach rd ma cao su. Do do trong ngén han DPR van
phai di mé&t véi nhidu khé khan. Tuy nhién, DPR van dwoc danh gia 1a DN c6 hiéu
qua kinh doanh tét v&i loi thé vwen cay dang trong dd tudi cho ndng suét cao (chiém
76% tbng dién tich). Bén canh d6, nhd c6 co ché tinh chi phi gia thanh theo doanh
thu nén cac cong ty trong nganh luén co6 lgi nhuan.

Ldy ké 9 thang 2013, DPR dat 760 ty ddng

AL EECI Chi tiéu tai chinh chu yéu
doanh thu, LNTT dat 261 ty dong, giam lan 12Q2 12Q3 12Q4 1301 13Q2 13Q3

lwot 31% va 50% (yoy). Bién lgi nhuan gbp

Doanh thu 189 459 436 228 176 324
duy tri @ mrc 37% (yoy). Nguyén nhan chinh : —
do giad ban cao su giam manh va tinh hinh Lc_y! nhu?n gF)p 89 17 185 82 86 103
tiéu thu gidm sut. Loi nhuan kinh doan’h 77 161 156 66 72 87
Loi nhuan trwdc thue 101 173 184 78 98 81
L&i rong 88 164 171 71 87 76
DPR c6 lwong tién mét kha déi dao nhd hoat  Tién va twong duong tién 680 605 646 523 588 449
dong kinh doanh ludn c6 lai trong th&i gian  Tai san khac 1,749 1,933 2,151 2,207 2,136 2,407
qua. Von va tai san duoc st dyng hiéu qua  Téng tai san 2429 2538 2797 2730 2,724 2,856
va khong ngirng téng Ién. cong no 510 436 546 425 466 552
Vén chu s& hivu 1,920 2,102 2,251 2,305 2,259 2,304
Chi s6 EPS clia DPR hién dang & murc cao M&CK SLCPLH Gia Vénhéa(ty) EPS P/E P/B D/E
nbaltzg)rgng ngaabt vaA nar:. ttror!g topk(’:ac hDN M6t s6 céng ty cuing linh viee hoat déng
gﬁi ) P‘;EO (2 Oa lg';]e)”trt]é!p rﬁg:g;nu’io t:u‘;g DPR 2.1 478 201356 9,501 50 0.9 0.25
binh. Hé sb no thép (0,25 Ién), hé sé P/B HRC 17.3 48.7 840.61 3,221 15.1 1.7 0.34
(0,9 |én) twong dbi hop Iy so v&i muc trung PHR 78.5 32.2 2,527.38 5,241 6.1 1.3 0.51
binh ctia nganh. TNC 19.3 14.7 282.98 2,011 7.3 0.9 0.13
TRC 29.1 41.9 1,220.34 9,238 4.5 0.9 0.32

Theo phuong phap dinh gid so sanh nhiéu - -
chi sb, mic gia hop ly ctia DPR la 53.000 z z 2 2 2 2
ddng/CP, cao hon 11% so v&i mirc gia hién

tai, khuyén nghi "NAM GIU" d6i v6i CP DPR. i 58 binh quan nganh

Nhwa, cao su & soi

8,048.00 4,300 6.4 11 0.50

05 December 2013

www.vietinbanksc.com.vn | T +84439747952 | F +84 4 3974 1760




Company Review - DPR VletlnBankScQ

> Co cau loi nhuan trwéc thué

Ké hoach dau nam 2013 Ké hoach diéu chinh ndm 2013
Hoat déong Hoat dong
tai chinh tai chinh
Ban gb 9.8% Ban g 8.8%

caosu
23.1%

Kinh
doanh cao
cao su su
74.2% 68.1%

> Tinh hinh tadng trwéng Doanh thu - Loi nhuan trwéc thué

Ty dong 459.42

Q1/2012 Q2/2012 Q3/2012 Q4/2012 Q1/2013 Q2/2013 Q3/2013

® Doanh thu thuan ELNTT
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Dong Phu Rubber JSC
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KQKD 2009 2010 2011 2012 BANG CAN DOI 2009 2010 2011 2012
Doanh thu thuan 648 1,028 1,837 1,377 Tai san lwu déng 393 748 1,343 1518
Gi4 vén hang ban (415)  (565)  (971)  (824) Tién va twong duwong 279 508 822 646
L&i gop 233 463 866 553 DPAu tuv t.chinh ng.han 11 40 170 394
Chi phi ban hang (6) (12) (14) (14) Cac khoan phai thu 43 79 131 177
Chi phi quan ly (29) (74) (85) (54) Tén kho 38 99 192 226
Loi nhuan hoat dong 199 377 766 485 Tai sén lwu dong khac 21 22 26 74
Chi phi khéac (rong) 3 33 9 12 Tai san c6 dinh / dai han 854 928 1,087 1,303
- Thu nhap khac 12 65 12 14 Phai thu dai han - - - -
- Chi phi khéc ®) (32) @) ©) Dau tu t.chinh dai han 253 327 430 448
EBIT 202 411 776 496 May méc, thiét bj (rong) 383 367 389 517
Chi phi tai chinh (rong) 18 23 95 92 May méc, thié bj (d.dang) 184 234 248 286
- Thu nhép tai chinh 27 36 107 98 DAu tw BDS dai han - - 20 48
- Chi phi tai chinh 9) (13) (12) (6) Tai sén dai han khac 34 0 1 4
+ Chi phi i vay (15) @) 3) (3) TONG TAI SAN 1,246 1676 2,430 2,821
LNR trwére thué 221 433 871 589 Coéng ng 361 421 491 557
Thué TNDN (10) (39) (68) (50) No' ngén han 330 367 333 377
LNR sau thué 211 395 803 538 No dai han 32 54 158 180
Loi ich thiéu sb (0) (0) (0) (1 Vén chu sé hivu 868 1,227 1,910 2,180
LNR sau lgi ich thiéu sé 211 394 802 537 vén gép CSH 400 430 430 430
Céc quy 257 320 590 819
Loi nhuan chwa p.phdi 211 330 743 784
Khéc - 147 147 147
Lei tich ¢b déng thiéu s 17 27 29 84
TONG VON CHU SO HO'U 1,246 1,676 2430 2821
BAO CAO DONG TIEN 2009 2010 2011 2012 CHi SO TAI CHINH 2009 2010 2011 2012
LNR sau lgi ich thiéu sé 21 39 80 54 Tang trwéng
Diéu chinh Doanh thu thuan 58.6%  78.6% -25.1%
+ Khau hao 217 23 29 46 Loi nhuan gop 98.3% 87.1% -36.1%
+ Dy phong 14 25 3) 7 Lei nhuan rong 87.2% 103.5% -33.0%
+ Loiich thiéu sb 17 10 2 55 Téng tai san 345% 45.0% 16.1%
+ Danh gi4 lai tai san - - - - Vén chd sé hivu 41.5% 55.6% 14.1%
+ Chi phi tai chinh rong (19) (25) (103) (100) Kha nang thanh toan
Tién tir hoat dong k.doanh 525 527 659 450 No ngén han 1.19 2.04 4.03 4.02
- Tang d4u tw may méc (784) (58) (64) (211) Thanh toan nhanh 1.07 1.77 3.46 3.43
- Téng dau tw TCSD - - (20) (30) Tién mét 0.88 1.49 2.98 2.76
- Tang d4u tw TC ng.han (11) (29)  (130)  (224) Hoat déng
- Téng dau tw TC d.han (265) (78)  (108) 0 Vong quay tién mat 2.33 2.02 2.23 2.13
- Tang khac (34) 34 0) 3) Vong quay khodn p.thu 20.62 39.20 45.09 18.26
Tién tw hoat dong dau tw  (1,094)  (131)  (323)  (468) Vong quay tén kho 10.79 5.71 5.05 3.65
Tién tw do (569) 396 336 (18) DPon béy tai chinh
- Cbtlcdatra 254 (203)  (160)  (267) No/Téng tai san 0.29 0.25 0.20 0.20
Tién sau tra cé tirc (314) 193 176 (285) No/Vén chi sé hivu 0.42 0.34 0.26 0.26
+ Tang gop von cb phan 400 30 - - Heé sb tra chi phi I4i vay 26.04 3364 7561 106.63
+ Tang gop vdn khac - 147 - - Kha nang sinh loi
+ Tang khac - - - - Ty xuét 1ai gop 36.0% 45.0% 47.1%  40.2%
- Tang cb phiéu quy - - - - Ty xuét 14 hoat déng 30.7% 36.7% 41.7% 35.2%
+ Tang no 191 (133) 98 109 Ty xuét |&i rong 325% 38.3% 43.7%  39.0%
Tién tir hoat déng t.chinh 845 (159) (62) (158) Loi nhuan/Téng tai san 16.9% 23.5% 33.0% 19.0%
Tién trwée ch.léch t.gia 276 238 274 (176) Loi nhuan/Vén CSH 243% 321% 42.0% 24.6%
+ Chénh l&ch ty gia 2 () 41 0 Tién HPDKD/Téng TS 42.2% 315% 27.1% 15.9%
Dong tién mét rong 279 229 315 (176) Chi sé khac
Tién mat dau ky - 279 508 822 Loi nhuan/Cé phiéu 5.27 9.17 1866  12.48
Tién mat cubi ky 279 508 822 646 Gié tri sb sach/CP 21.69 2854 4442  50.70
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» Nguyén Hiru Quang

> Nguyén Quang Sac

> Nguyén Hoai Nam

Giam déc Tw van Dau tw
guangnh@vietinbanksc.com.vn
sachg@vietinbanksc.com.vn > Nguyén Thu Hing
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thj treong
namnh@vietinbanksc.com.vn » Vi Anh Nguyét
- San pham hoa dau

- Phan phéi xang dau, khi dbt

- Thiét bj va dich vu dau khi

VletlnBankScQ

hangntt@vietinbanksc.com.vn
- Ngan hang

- Thép va san pham thép

- Dwoc phdm

nguyetva@vietinbanksc.com.vn
- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.
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