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Ma CK CTG
Tén cong ty VIETINBANK
Sé giao dich HOSE

Nganh Ngan hang
SLCPLH 3723.4 trieu CP
GTVH (ty) 64,415 ty VND
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Céc chi sb lgi nhuan ROA, ROE va NIM déu
gidm nhe, tuy nhién van gidm it hon so véi
trung binh nganh (gidm 0.47% so v&i 0.78%
cta nganh).

Tinh thanh khodn clda ngan hang khoéng
duwoc tét khi ti 1& cho vay/tién gui trén 100%
cong voi 17 & tién mat thap. Ti 1& no x4u ting
vot, dac biét 1a nhém 5 (tdng 158%) khién
chét lwong tai san ctia CTG giam di.

C6 phiéu CTG dang giao dich & mtc hd tro
17.1, EPS cla CTG dang la cao nhét toan
nganh céng véi viéc P/E dang thap hon so
véi trung binh, hira hen moét sy tang gia cla
cb phiéu nay trong twong lai.

Theo phwong phap so sanh chi s, cb phiéu
CTG dwoc dinh gia & mdc 20.5 so v&i mirc
giao dich hién tai 14 17.3, vi vay, khuyén nghi
' NAM Gil" ¢b phiéu nay.

www.vietinbanksc.com.vn |

> CTG: No xau ting manh vé&i ne’ ¢6 kha nang mat vén tiang
158%

Hién nay no xau clia CTG dang phinh to, tlr 1.5% (2012) 1én dén 2.47% vao thang 9
n&m 2013. Trong 3 nhém no xau thi no' dwdi tiéu chuan ting gap rwdi, no nghi ngd
giam nhe, con no c6 kha nang méat vén ting b4t ngd 1én 5,431 ty ddng, chiém dén
60% trong tdng ng xau. Téc dd téng no xau cia Vietinbank la Ién nhét trong sé
nhitng ngan hang niém yét (CTG: 74.21%, VCB: 29.01%, SHB: 4.73%. ACB:
35.78%, STB: 24.63%, MB: 51.09%, EIB: 47.37%, NVB: 40.43%).

Nhan dinh: CTG 1a ngan hang cé tdng tai san I&n tht 2 trong nganh, va chiém trén
14% thj trwdng cho vay. CTG da ching minh la mdt ngan hang manh khi bao cao
téng trwdng loi nhuan cao so véi nhivng ngan hang trong bdi canh kinh t& vi md suy
gidm vao nam 2012. 28.64% cb phan thudc vé nha ddu tw chién lwgc nwdc ngoai
cdng Vi viec mé rong pham vi hoat déng sang khu vwec Chau Au véi 2 chi nhanh tai
DPlc cang chirng td CTG la mét ngan hang I6n manh va cé thm vuon xa.

Tinh dén thang 9 ndm 2013, tdng tai sédn cla CTG dat 528,609 ty ddng, cho vay
khach hang dat 345,555 ty ddng, twong tng tdng 5% va 3.7% so v&i dau nam. Liy
ké 9 thang dau ndm 2013, thu nhap lai thudn cia CTG dat 13,934 ty ddng, loi nhuan
trwéc thué dat 7,047 ty déng, loi nhuan sau thué dat 5,307 ty ddng, ghi nhan s tang
9.9% so v&i cung ky 2012. B&u nay cé dwoc la do tang trwéng tin dung cao hon, chi
phi nhan vién va chi phi dy phong rai ro giam.

Tuy ldy ké 9 thang 2013 CTG van ghi nhan téc d6 tang trwéng tét, nhuwng do dét ké
hoach kha cao céng v&i viéc nén kinh t& van chuwa thoat khdi hdn cudc khing hoang,
khién Hoi ddng quan tri phai théng qua viéc déu chinh ké& hoach kinh doanh vao thang
11 vira qua. Néu gitr tbc dd tang trudng nhw vay, CTG sé& hoan thanh dwoc ké hoach
loi nhan méi dé ra (Loi nhuan trwde thué 3 quy dau da dat 93.96% ké hoach.)

Chi tiéu tai chinh cha yéu
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12Q2 12Q3 12Q4 13Q1 13Q2 13Q3
Thu nhap li thuan 4,685.0 4,680.1 4,7024 4,6458 4,684.8 4,629.8
Thu nhap dich vu 319.1 249.8 330.4 304.0 366.2 421.4
Thu nhap HDKD khac 474.9 692.5 789.4 333.8 341.9 854.5
Chi phi hoat dong 3,213.9 1,666.3 2,3749 2,567.4 2,084.7 2,198.7
L&i rong 570.6  2,708.1 1,346.8 1,039.6 2,1239 2,186.7
Téng dw ng 300,279 335,921 387,507 371,621 390,993 402,261
Tai san khac 104,589 107,086 116,099 128,226 131,608 126,347
Téng tai san 404,868 443,007 503,606 499,847 522,601 528,609
Cong no 374,073 409,805 469,757 464,981 474,394 478,261
Vén chi s& hivu 30,795 33,202 33,849 34,866 48,207 50,348
Ma CK SLCPLH Gia Vén héa (ty) EPS P/E P/B ROA

Mét sé céng ty cling linh virc hoat déng

ACB 921.5 15.6 14,375.64 1,027 15.2 11 0.56%
CTG 3,723.4 17.3 64,414.90 2,287 7.6 1.3 1.29%
EIB 1,235.5 13.3 16,432.45 965 13.8 11 0.75%
MBB 1,115.6 12.7 14,168.44 2,040 6.2 0.9 1.24%
NVB 297.7 6.4 1,905.09 - 278 - 23.0 0.6 -0.36%
SHB 886.1 7.0 6,202.58 1,884 3.7 0.6 1.51%
STB 1,142.5 17.2 19,651.20 703 24.5 1.2 0.50%
VCB 2,317.4 284 65,814.64 1,757 16.2 1.6 0.95%
Chi s6 binh quan nganh

Ngan hang 202,965.00 1,666 10.5 13 1.00%
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» Co cau doanh thu thuan
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KET QUA KINH DOANH 2009 2010 2011 2012 BANG CAN bOI KE TOAN 2009 2010 2011 2012
Téng doanh thu 20,661 34,689 58,101 54,202 Tién mat & twong dwong 7,573 7,851 15,815 14,745
Tién glri/cho vay TCTC khac 24,045 50,961 65,268 57,708
Thu nhap lai rong 7,936 12,089 20,048 18,420 Chirng khoan kinh doanh 299 224 543 275
Thu nhap li 18,913 31,919 55775 50,661 Cho vay khach hang 161,619 231,435 290,398 329,683
Chi phi lai (10,976) (19,830) (35,727) (32,241)  Chirng khoan dau tw 38,977 61,585 67,449 73,462
Déu tw dai han khac 1,464 2,093 2,924 2,771
Thu nhap ngoai lai 1,748 2,770 2,326 3,542 Tai san cb dinh 3,298 3,298 3,746 5,277
Bé&t dong san dau tw - - - -
Téng thu nhap hoat déng 9,684 14,859 22,374 21,962 Tai san khac 6,435 10,247 14,257 19,535
Chi phi hoat dong (5,803) (7,195) (9,078)  (9,436) Tbng tai san 243,785 367,712 460,420 503,530
Chi phi dy phong (508)  (3,025) (4,904) (4,358)
Vay NHNN 13,719 43,221 27,294 2,785
LNR trwéc thué 3,373 4,638 8,392 8,168 Tién glrifvay tir TCTD khac 15,012 35,097 74,408 96,815
Thué (790)  (1,194)  (2,133)  (1,998)  Huy dong tlr dan cw 148,375 205,919 257,136 289,105
Gidy to co gia 43,330 55,463 47,914 61,896
LNR sau thué 2,583 3,445 6,259 6,170 No khac 10,572 9,641 24,969 19,088
Loi ich cb ddng thiéu sé (11) 9) (16) (18)  Téng no 231,008 349,340 431,721 469,690
LNR sau lgi ich thiéu sé 2,573 3,436 6,244 6,152 Vén 11,253 15,172 20,230 26,218
S phiéu quy - - - -
EPS 2.286 2.264 3.086 2.346 Vén khac 88 90 1,944 2
Quy 394 691 1,776 2,736
Lgi nhuan git lai 836 2,218 4,541 4,669
Téng vén chii s& hiru 12,572 18,170 28,491 33,625
C6 dbng thiéu s6 205 202 208 216
Téng no’ & vén CSH 243,785 367,712 460,420 503,530
CHi SO TAI CHINH 2009 2010 2011 2012 TANG TRUONG 2009 2010 2011 2012
Kha nang sinh lgi Tai sén 50.8% 25.2% 9.4%
Thu nhap li/tdng thu nhap 81.9% 81.4% 89.6% 83.9%  Vbn CSH 44.5% 56.8% 18.0%
Thu nhap ngoai 13i/Téng TN 18.1% 18.6% 10.4% 16.1%  Cho vay khach hang 43.2% 25.5% 13.5%
Huy déng twr dan cw 38.8% 24.9% 12.4%
Ty I& 13i bién 42.0% 37.9% 35.9% 36.4%
Chi phi/Thu nhap 58.0% 62.1% 64.1% 63.6%  Thu nhap lai 68.8% 74.7% -9.2%
Chi phi lai 80.7% 80.2% -9.8%
Kha nang thanh toan Thu nhap lai rong 52.3% 65.8% -8.1%
Dv ng KH/huy dong KH 108.9% 1124% 1129% 114.0%  Thu nhap ngoai lai 58.4% -16.0% 52.2%
Dw no KH/Téng huy dong 98.9% 96.0% 87.6% 85.4%  Thu nhap hoat dong 53.4% 50.6% -1.8%
Chi phi hoat déng 24.0% 26.2% 3.9%
Hé s6 an toan vén Loi nhuan trwdce thué 37.5% 80.9% 2.7%
Ty lé an toan vén CAR 0.0% 0.0% 0.0% 0.0%  Loinhuan rong 33.3% 81.7% -1.4%
Chét lwong tin dung
No xéu/téng dw no 0.0% 0.0% 0.0% 0.0%
Dw phong/no xau 0.0% 0.0% 0.0% 0.0%
Ty suét sinh I&i
ROA 1.1% 0.9% 1.4% 1.2%
ROA 20.5% 18.9% 21.9% 18.3%
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» Nguyén Hiru Quang

> Nguyén Quang Sac

> Nguyén Hoai Nam

Giam déc Tw van Dau tw
guangnh@vietinbanksc.com.vn
sachg@vietinbanksc.com.vn > Nguyén Thu Hing
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thj treong
namnh@vietinbanksc.com.vn » Vi Anh Nguyét
- San pham hoa dau

- Phan phéi xang dau, khi dbt

- Thiét bj va dich vu dau khi

VletlnBankScQ

hangntt@vietinbanksc.com.vn
- Ngan hang

- Thép va san pham thép

- Dwoc phdm

nguyetva@vietinbanksc.com.vn
- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.
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