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VNINDEX 510.12 0.09 0.02% » Giao dich gidng co, 2 san tang diém nhe
KLGD 78,639,080 CP » Thanh khoan sut giam manh trén ca 2 san
GTGD 1,085.25 Ty Tbng gia tri giao dich trén ca 2 san dat khoang 1.300 ty déng.
GTR NDTNN 4479 Ty
» Ngan hang Nha nwéc sé thic day cac ngan hang 1én san
CP Tang gia 108 CP Viéc niém yét s& mang lai loi ich cho cac cac ngan hang va co quan quan ly
CP Giam gia 102 CP Dién Ban Doanh Nghiép
CP Bing gia 94 CP > Padat92,5% ké hoach xuéat khdu lao dong nam 2013
;’ Théng tin tr Cuc Quan ly lac déng ngoai nuwéc (B LDTBXH)
S Chinh Pha
480 - > World Bank: Dau tw vao cac thj trwéng méi néi sé giam trong nam 2014
450~ Ngudn FDI @b vao cac nwéc dang phat trién du kién sé gidm 4,5% trong nam 2014

Reuters
» PXS - Tién mat déi dao, tra no trwéc han 160 ty déng

Heé sb no dai han trén tdng tai san trudc khi tra no' sé giam tir 0,47 xudng con 0,28
12/12  02/13 05/13 0713 09/13 Tri Thee Tré

150 » DPR - Ty suét loi nhuan va nang suéat khai thac ma cao
o Ky vong ndm gitr v&i gia muc tiéu 53.000 ddng
=] Nguyetva

Thi trrong / Nganh ___vén nsa )

HNXINDEX 66.09 0.02 0.03% Theo thj trwong
HOSE 852,439 2,362 12.3 3.0 2.88
KLGD 32,877,687 CP  HNX 104,548 722 16.6 1.6 4.26
GTGD 254.15 Ty  Toan bé thi trwong 956,987 1,859 13.2 2.9 3.08
GTR NDTNN 2.08 Ty
Theo nganh
CP Tang gia 109 CP Nhwa, cao su & soi 8,048 4,300 6.4 1.1 0.50
CP Giam gia 97 CP  San pham héa dau, Néng duwoc & 20,988 5,436 6.5 1.6 0.39
CP bwng gia 173 CP Thép va san pham thép 27,932 1,560 12.8 1.6 1.83
il Khai khoang 12,118 751 39.7 4.9 0.33
. Vat liéu xay dung & Noi that 14,916 987 11.8 1.3 1.68
' Xay dung 23,071 - 402 - 220 0.8 3.19
&0 May cong nghiép 8,365 2,915 84 1.5 0.66
Kho béi, hau can va bao dwéng 8,688 3,097 10.9 1.2 0.43
=] Lép xe 6,060 4,405 76 )] 1.28
50 Nudi tréng néng & hai san 12,385 1,641 10.7 1.2 1.96
T i S i B it i Thyc pham 199678 3,862 219 5.7 0.74
100 Duwoc pham 13,766 5,962 10.8 3.1 0.79
4 Phan mém 13,492 5,015 8.3 1.9 1.11
%83 San xuét & phan phéi dién 20,490 2,218 6.3 1.2 1.17
Phan phéi xing dau & khi dét 128,491 6,178 9.6 3.6 0.45
Bao hiém nhan tho 27,559 1,618 25.0 2.3 3.18
M6i gi6i chirng khoan 17,502 695 14.7 1.0 0.58
VN30 570.11 0.93 0.16% Ngan hang 199,625 1,666 10.3 1.3 9.67
HNX30 124.95 -0.41 -0.33% Bé&tdéng san 128,054 1,345 16.9 2.8 2.07
Thiét bj va Dich vu Dau khi 26,081 3,971 8.2 1.4 1.45
VietinBankSc Thong ké thi trwdng
306 Ba Trieu
Hai Ba Trung » HOSE: Théng ké va nhan dinh thi truéng
Hanoi
Vietnam » HNX: Théng ké va nhan dinh thj trudng
Tel: (844) 3974 7952
Fax: (844) 3974 1760 » Tbéng hop chi s nganh toan thi trwdng
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» Tin kinh té

Ngan hang Nha nwéc sé thic day céc
ngéan hang lén san

Pa dat 92,5% ké hoach xuat khau lao
dong nam 2013

World Bank: Dau tw vao céc thi trwong
mé&i noi sé giam trong nam 2014

Sac Q. Nguyen
sacng@vietinbanksc.com.vn

UBCKNN vira c6 budi lam viéc véi NHNN va théng nhat quan diém sé& héi thic cac
ngan hang c¢b phan dai ching lén san.Theo d6, NHNN sé& c6 cong van thic day cac
ngan hang thwong mai cb phan vé& viéc niém yét trong thdi gian t6i, bdi theo NHNN,
niém yét s& mang lai nhidu gia tri tich cwc cho cac ngan hang néi riéng, cho cong tac
quan ly néi chung, xuat phat tr &p lwc minh bach théng tin theo quy dinh phap
ly.Dwoc biét, hién cé khoang 30 ngan hang thwong mai ¢d phan dai ching chua
niém yét.

Theo Cuc Quan ly lao ddng ngoai nwéc (Bd LDTBXH) tdng sb nhan cong xuét khau
lao ddng dén hét thang 11 nam 2013 la 78.664 nguwdi, dat 92,5% chi tieu ké hoach
nam.Riéng thang 11, sb lao dong Viét Nam di 1am viéc & nwédc ngoai 1a 8.411 ngudi,
trong d6 3.058 la lao déng niv. Céc thi trwong trong diém nhw Dai Loan, Nhat Ban,
Malaysia tiép tuc dan ddu sb lwvong xuat khdu lao dong trong thang 11.

Theo Ngan héng thé gi¢i (World Bank), dau tu truc tiép nwdc ngoai (FDI) vao céc thi
truo’ng mai n0| sé giam trong n&m téi do cac lo ngai vé tang tru’dng kinh té toan
cau.Ngudn vén nwéc ngoai db vao cac nwéc dang phat trién dw kién sé gidm 4,5%
trong ndm 2014.Theo b&o céo cha Co quan bdo dadm dau tv Pa phuwong

(MIGA),World Bank, I&n dau tién trong 5 ndm, cac doanh nghiép cho réng nhiing bét
4n vé kinh t& vi mo 1a lwc can Ién nhat dbi vai viec dau tw vao cac thi trwdng méi ndi
trong vong 3 nam tai.

Tin doanh nghiép

GDT - UWéc vwot ké hoach loi nhuan ca
nam sau 11 thang

PXS - Tién mat déi dao, tra no trwéc han
160 ty déng

NSC - Téng vén |én 152 ty dé thau té6m
cong ty cung nganh

www.vietinbanksc.com.vh | T 484439747952 | F +84 43974 1760

C6ng ty C6 phan Ché bién G6 B&rc Thanh (HOSE: GDT) da hoan thanh ké hoach loi
nhuan sau thué ca nd&m 2013 sau 11 thang v&i gan 37,9 ty ddng. So véi cung ky ndm
2012, lgi nhuan sau thué 11 thang nam nay tang 3,78 ty déng twong dwong mirc
tdng hon 11%.Tuy loi nhuan d& céan dich ké hoach ca ndm 2013 nhuwng doanh thu
thuan 11 thang dat gan 210 ty ddng, tdng nhe 2,46% so v&i cung ky va hoan thanh
hon 86%.Dang chi y la doanh thu hoat déng tai chinh cla céng ty gidm nhe so véi
cung ky, dat 5,92 ty ddng nhwng so véi ké hoach nam thi cong ty da vwot 34,6%.

CTCP Két cu Kim loai va Lap may Dau khi (HOSE: PXS) cong bd Nghi quyét HDQT
vé viéc trd no trwéc han khoan vay dai han tai LienViet Post Bank. Sau khi thu dwoc
céac khoan tién tlr viéc phat hanh riéng 1& 9,4 triéu cb phiéu, chuyén nhwong cb phan
cta PVPIPE cho GAS va cac ngudn tién can déi kinh doanh ndm 2013, Giam dbc
PXS da trinh HDQT xem xét phwong &n trd no trwéc han 160 ty ddng cho khoan vay
véi Ngan hang LienVietPostBank. HDQT da théng qua t& trinh nay cia Giam dbc.
Néu viéc trd no trudc duwoc thwe hién, hé sé no dai han trén tdng tai san truéce khi tra
no sé giam tr 0,47 xudng con 0,28 1an.

HDQT CTCP Gibng cay tréng Trung Uong (HOSE: NSC) théng qua phwong an téng
vbn didu 1& tlr 100 ty ddng lén 152.5 ty ddng.Theo do, cong ty sé& phat hanh
5,014,919 cp cho cb déng hién hiru theo ty 1& 2:1 véi mirc gia 65,000 ddng/cp. Ddng
thoi phat hanh 250,243 cp cho can bd cong nhan vién theo chwong trinh ESOP v
gi4 10,000 ddng/cp.Tdng sé tién huy déng dwoc khoang 328 ty ddng, NSC sé danh
200 ty ddng dau tw nang ty 1& s& hibu tai cAc cong ty muc tiéu cling nganh trén 51%
vén va céc cong ty c6 cung chudi gia tri san xuét |én trén 25% vén; ngoai ra danh 28
ty ddng dau tw, xay dwng ha tadng va mua sdm trang thiét bi, phuong tién van tai.
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06/12/2013 VNINDEX 510.12 0.09 0.02% 78,639,080 CP 1,085.25 bil VND

Thanh khoan sut giam, 2 san ting diém

HE
O
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VN-Index t&ng 0.09 diém (+0.02%), déng
clra tai mirc 510.12 diém. VN-Index hinh
thanh cay nén xanh, than nén ngan gan nhw - L
nen Doji, dao déng trong bién d6 510 - 512. [ e
- 2 dwong MAL0 va MA20 tiép tuc di lén va S s s
dang rat gan véi duong gia.

- Tin hiéu MACD Histogram di xubng téng
kha n&ng cat xudng dwéng tin hiéu thoi gian
t&i.

- Stochastic Oscillator cho tin hiéu ban tré
lai.

" Stochastic Oscilator e, Lo

- Dai Bolinger Band c6 xu huéng that lai,
cho thay Xu hwong di ngang cta VN-Index
dang dan cting cb.

HOSE Top 5 theoKLGD Nhan dinh / Binh lu@n thj trwong
0.2 (2.5%) 4,049,460
ITA -0.1(-1.5%) 3,489,990 P> Giao dich tr& nén tich cuc hon sau 2 phién diéu chinh vira qua. Nhém cb phiéu day
VHG 0 (0.0%) 2,536,960 "room" ngoai tiép tuc thu hat sy chd y clia dong tién.
PVT -0.1 (-0.8%) 2,489,140  » Thanh khodn sut gidm manh so v&i nhirng phién vira qua. Nhung nhin chung dong
HQC 0 (0.0%) 2,132,420 tién van dang & lai v&i thj tredng va xoay vong gilra ttrng nhém ¢ phiéu.
» Thi trwong nhidu kha néng sé tiép tuc tich Ity viing 510 - 513 diém. Ky vong théng tin
HOSE Top 5 theo % tang vé& viéc ndi "room" khéi ngoai sé gilp thi trweng bt pha thoi gian téi.
TDW 1.1 (7.0%) 10 > Khdingoai mua rong tré lai, lvong ban rong méy phién vira réi mang tinh chat co cau
PTC 0.4 (6.9%) 7,810 va tap trung chd yéu & HAG. Nhin chung khdi ngoai van dang mua gom kha tich cuc.
SBC 0.6 (6.7%) 84,480  » NBT nén han ché si dung margin viing nay, viéc ndm gitr c6 phiéu co yéu tb co' ban
SJS 1 (6.7%) 252,650 tot va kin "room" ngoai van dwoc wu tién.
BCI 1.2 (6.6%) 108,870
HOSE Top 5 _theo % giam
HOT -2 (-6.9%) 100 Ma CK SLCPLH Gia Vén hoa EPS P/IE P/B D/E
VCF -10 (-6.9%) 1,040 (triéu) (000" (ty) (000" (1&n) (1&n)
HHS -2 (-6.6%) 21,150 GAS 1,895.0 65.0 123,175.00 6,696 9.7 3.7 0.40
NVN -0.2 (-6.5%) 4,750 VNM 833.5 141.0 117,519.97 8,053 17.6 7.0 0.22
DCT -0.2 (-6.3%) 109,730 VCB 2,317.4 27.9 64,655.94 1,757 15.7 1.5 9.59
VIC 908.7 71.0 64,519.67 6,710 10.6 4.0 2.74
CTG 3,723.4 17.2  64,04256 2,287 7.5 1.3 9.54
20,1 577,910 MSN 734.9 81.5 59,895.27 557 147.4 4.6 1.77
HPG 4,7 ty 118,820 BVH 680.5 40.5 27,559.09 1,618 25.0 2.3 3.18
DPM 45 ty 109,900 STB 1,142.5 16.9 19,308.45 703 24.0 1.2 8.60
CTG 44 ty 256,620 PVD 275.3 62.0 17,066.21 6,609 9.4 1.6 1.13
DQC 36 ty 104,830 HPG 419.1 39.8 16,678.29 3,913 10.2 1.8 1.41

HOSE Top 5 Ban rong NDTNN

VIC

DRC
HBC
VCB

-25,8
-8,0 ty
39 ty
35 ty
28 ty

#VALUE!
113,320
100,000
232,280
102,590

GDNDTNN KL Rong GT Rong (ty)

HOSE

www.vietinbanksc.com.vn

1,246,590

44.79

HOSE - C6 phiéu khuyén nghi theo d&i / mua / ban / nam giir

Ma CK SLCPLH Gia Vén héa P/E P/B Gia Khuyén

(triéu) (000" (ty) (1&n) (1An)  muctiéu  nghi
PVT 232.6 12.4 2,884.24 18.4 1.1 NA T.DOI
PPC 318.2 24.8 7,890.23 3.9 1.5 NA T.DOI
PHR 78.5 32.4 2,543.08 6.1 1.3 31.0 Gl
BMP 455 71.5 3,251.71 8.7 2.3 NA T.DOI
VSC 28.6 51.5 1,475.27 6.7 1.9 NA T.DOI
DPM 379.9 41.1 15,615.30 6.3 1.6 NA T.DOI
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06/12/2013 HNX-Index 0.02 0.03% 32,877,687 CP 254.15 bil. VND

2 gy WeCh( 88177) F o2

Thanh khoan sut giam, 2 san ting diém

~ MACD

n h 9 Wt > - - Siodhastc Osalar (9 £881)

Chi s& HNX-Index tang 0.02 diém (+.03%), [RIREYAE \ —~I% ] IR \ /\/ \ ' e ot T,

dong cra tai méc 66.09 diém. HNX-Index e :
tao thanh cay nén xanh, cay nén Doji thir 2 [ ”W i 5
lién tiép cha san nay, thé hién sw giang co [l Rl ‘

81900, E5 7500, 59,050, 40 D2000), Farabalic AR B4 4912 680

manh cta chi s& HNX-Index.

- 2 dwong MA10 va MA20 hwéng lén cho
thdy xu hwéng tang diém cla san nay dang
kh& manh.

- Chi bao Stochastic Oscillator van dang &
trong vuing qua mua.

- RSI (14) & murc 80.

- ADX tiép tuc gia tdng manh cho thay xu
hwéng tang diém van dang dwoc clng cb.

RRRZZEEEERAIL

HNX Top 5  theo KLGD Nhan dinh / Binh lu@n thj trwong
SCR 0.1(1.4%) 4,000,860
KLS 0(0.0%)  1,962590 > Nhitng cd phiéu chi chot nhu SHB, PVS, ACB...gidm gia gay ap Iuc kha lon t6i chi
PVX 0 (0.0%) 1,802,460 s0 HNX-Index. Tuy nhién, no lwc lay gia dong ctra cudi phién gilp san nay tang nhe.
APS -0.1 (-2.3%) 1,721,300  » Thanh khodn sut gidm manh so v&i nhirng phién vira qua. Nhung nhin chung dong
VCG 0 (0.0%) 1,529,740 tién van dang & lai v&i thj tredng va xoay vong gilra ttrng nhém ¢ phiéu.
» Dong luc tang diém van con, méc du lién tuc ddi mé&t véi cac mée khang cu. Ky vong
HNX Top 5 theo % tang théng tin v& viéc néi "room" khéi ngoai sé gidp thi trudng bt pha thdi gian toi.
NVC 0.1 (11.1%) 449,100 » Khéi ngoai van dang gitr nhip mua rong é‘san nay mac du lvgng mua da gidm xudng.
BHV 0.3 (10.0%) 7,700 Diéu nay giup ciing cd niém tin cho nha dau tw kha nhiéu.
TTZ 0.4 (10.0%) 94,500 P Viéc ndm gilr cac ma c6 yéu td co ban tét s& dwoc wu tién nhidu hon, han ché st
VE4 0.8 (10.0%) - dung margin va mua méi thém khi thij trieéng cé thé cé thém nhirng nhip diéu chinh.
VXB 0.8 (10.0%) 1,000
HNX Top 5 theo % gim
FDT -3.6 (-10.0%) 100 Ma CK SLCPLH Gia Vén hoa EPS P/E P/B D/E
CMC -0.5 (-9.6%) 100 (triéu) (000 (ty) (000" (1&n) (1&n)
IDV -2.2 (-9.2%) 2,400 ACB 921.5 15.6 14,375.64 1,027 15.3 1.1 11.53
LUT -0.5 (-9.1%) 120,100 SQC 110.0 78.2 8,602.00 198 395.7 6.4 0.24
SRA -0.3 (-9.1%) 1,100 PVS 446.7 18.2 8,129.95 2,872 6.3 1.1 2.15
SHB 886.1 6.9 6,113.98 1,884 3.7 0.6 10.63
OCH 200.0 26.0 5,200.00 687 37.4 2.4 0.95
PVS 0,7 ty 37,400 VCG 441.7 10.6 4,682.13 403 26.3 0.9 3.58
PGS 05 ty 18,300 PVI 226.3 16.7 3,778.45 1,239 13.5 0.6 0.81
SDH 03 ty 60,000 LAS 77.8 35.6 2,770.82 5,181 6.9 2.2 1.11
DAE 03 ty 20,500 NTP 43.3 59.0 2,556.94 7,195 8.2 2.1 0.44
SED 03 ty 15,400 VNR 100.8 22.3 2,248.46 3,470 6.3 0.9 0.91
HNX - C6 phiéu khuyén nghij theo d6i / mua / ban / nam giir
cll 55 ty 299,100 Mé& CK SLCPLH Gia Vén hoa P/E P/B Gia Khuyén
VIC 32 ty 44,790 (triéu) (000" (ty) (1an) (1An)  muctiéu  nghi
DRC 21 ty 52,000 PGS 38.0 28.2 1,071.60 5.1 1.2 NA T.DOI
HBC -15 ty 100,000 AAA 19.8 18.1 358.38 5.2 0.7 NA T.DOI
HAG 1,4ty 65,750 VND 100.0 10.5 1,049.73 8.4 0.9 NA T.DOI
NTP 433 59.0 2,556.94 8.2 2.1 NA T.DOI
LHC 20 550 110.00 23 1.0 NA  T.DOI
HNX 152,945 2.08 DXP 7.9 45.0 354.37 5.6 1.6 NA T.DOI
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Ma CK DPR
Téncoéngty Cao subdng Phu
Sé& giao dich HOSE

Nganh Nhwa, cao su & soi
SLCPLH 42.1248 triéu CP
GTVH (ty) 2,014 ty VND

Gia hién tai 47.8 1
G:Zn:iZtZu 53.0 GIU’

13/10 09/11 07/12 05/13

e

> DPR: Liiy ké 10 thang, DPR dat LNTT gan 287 ty déng,

twong dwong 55,7% ké hoach nam

DPR 14 cong ty cao su c6 ty suat loi nhuan tét va néng suét khai thac cao nhét trong
nganh, lién tiép trong 4 ndm gil vi tri dAn dau trong Tap doan Céng nghiép Cao su
Viét Nam. Hoat dong kinh doanh cGa DPR ludn &n dinh, tdng trwéng déu qua céc
nam.

Dén hét thang 10/2013, cac doanh nghiép nganh cao su van phai dbi mat véi tinh
trang gi4 ban md cao su lién tuc sut gidm. Gia ban binh quan 10 thang d4u nam cua
DPR chi dat 55 triéu déng/tan (-15,5% yoy). Lly ké 10 thang, DPR dat LNTT gan 287
ty ddng (55,7% ké& hoach), khé cé thé hoan thanh dwoc k& hoach dé& ra ddu nam.
Ngay 25/12, DPR s& chia cb tirc 15% béng tién mat.

M¢i day, HDQT cta DPR da théng qua phuong &n diéu chinh ké hoach kinh doanh
nam 2013. Theo do6, LNTT sé& gidm t» 515 ty ddng xudng con 320 ty ddng, gia ban
binh quan giam10 triéu ddng/tn xubng con 52 triéu ddng/tan. Theo co ciu LN, mang
kinh doanh chinh la cao su gidm 6% so v&i ké hoach ban d&u (chiém 68,1%) , LN tiy
ban gd cao su téng 7% (chiém 23,1%), hoat déng tai chinh chiém ty I& nho (8,8%).
Tuy nhién, ty 1& cb tirc 30% béng tién mat van duoc gilr nguyén.

Gi4 mU cao su van c6 nhirng tin hiéu gidm thém, nhat 1a 4p lwc tdng cung manh vao
cudi ndm do bwdc vao vu thu hoach rd ma cao su. Do do trong ngén han DPR van
phai di mé&t véi nhidu khé khan. Tuy nhién, DPR van dwoc danh gia 1a DN c6 hiéu
qua kinh doanh tét v&i loi thé vwen cay dang trong dd tudi cho ndng suét cao (chiém
76% tbng dién tich). Bén canh d6, nhd c6 co ché tinh chi phi gia thanh theo doanh
thu nén cac cong ty trong nganh luén co6 lgi nhuan.

Ldy ké 9 thang 2013, DPR dat 760 ty ddng

AL EECI Chi tiéu tai chinh chu yéu
doanh thu, LNTT dat 261 ty dong, giam lan 12Q2 12Q3 12Q4 1301 13Q2 13Q3

lwot 31% va 50% (yoy). Bién lgi nhuan gbp

Doanh thu 189 459 436 228 176 324
duy tri @ mrc 37% (yoy). Nguyén nhan chinh : —
do giad ban cao su giam manh va tinh hinh Lc_y! nhu?n gF)p 89 17 185 82 86 103
tiéu thu gidm sut. Loi nhuan kinh doan’h 77 161 156 66 72 87
Loi nhuan trwdc thue 101 173 184 78 98 81
L&i rong 88 164 171 71 87 76
DPR c6 lwong tién mét kha déi dao nhd hoat  Tién va twong duong tién 680 605 646 523 588 449
dong kinh doanh ludn c6 lai trong th&i gian  Tai san khac 1,749 1,933 2,151 2,207 2,136 2,407
qua. Von va tai san duoc st dyng hiéu qua  Téng tai san 2429 2538 2797 2730 2,724 2,856
va khong ngirng téng Ién. cong no 510 436 546 425 466 552
Vén chu s& hivu 1,920 2,102 2,251 2,305 2,259 2,304
Chi s6 EPS clia DPR hién dang & murc cao M&CK SLCPLH Gia Vénhéa(ty) EPS P/E P/B D/E
nbaltzg)rgng ngaabt vaA nar:. ttror!g topk(’:ac hDN M6t s6 céng ty cuing linh viee hoat déng
gﬁi ) P‘;EO (2 Oa lg';]e)”trt]é!p rﬁg:g;nu’io t:u‘;g DPR 2.1 478 201356 9,501 50 0.9 0.25
binh. Hé sb no thép (0,25 Ién), hé sé P/B HRC 17.3 48.7 840.61 3,221 15.1 1.7 0.34
(0,9 |én) twong dbi hop Iy so v&i muc trung PHR 78.5 32.2 2,527.38 5,241 6.1 1.3 0.51
binh ctia nganh. TNC 19.3 14.7 282.98 2,011 7.3 0.9 0.13
TRC 29.1 41.9 1,220.34 9,238 4.5 0.9 0.32

Theo phuong phap dinh gid so sanh nhiéu - -
chi sb, mic gia hop ly ctia DPR la 53.000 z z 2 2 2 2
ddng/CP, cao hon 11% so v&i mirc gia hién

tai, khuyén nghi "NAM GIU" d6i v6i CP DPR. i 58 binh quan nganh

Nhwa, cao su & soi

8,048.00 4,300 6.4 11 0.50
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> Co cau loi nhuan trwéc thué

Ké hoach dau nam 2013 Ké hoach diéu chinh ndm 2013
Hoat déong Hoat dong
tai chinh tai chinh
Ban gb 9.8% Ban g 8.8%

caosu
23.1%

Kinh
doanh cao
cao su su
74.2% 68.1%

> Tinh hinh tadng trwéng Doanh thu - Loi nhuan trwéc thué

Ty dong 459.42

Q1/2012 Q2/2012 Q3/2012 Q4/2012 Q1/2013 Q2/2013 Q3/2013

® Doanh thu thuan ELNTT
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Dong Phu Rubber JSC

VletlnBankSco

KQKD 2009 2010 2011 2012 BANG CAN DOI 2009 2010 2011 2012
Doanh thu thuan 648 1,028 1,837 1,377 Tai san lwu déng 393 748 1,343 1518
Gi4 vén hang ban (415)  (565)  (971)  (824) Tién va twong duwong 279 508 822 646
L&i gop 233 463 866 553 DPAu tuv t.chinh ng.han 11 40 170 394
Chi phi ban hang (6) (12) (14) (14) Cac khoan phai thu 43 79 131 177
Chi phi quan ly (29) (74) (85) (54) Tén kho 38 99 192 226
Loi nhuan hoat dong 199 377 766 485 Tai sén lwu dong khac 21 22 26 74
Chi phi khéac (rong) 3 33 9 12 Tai san c6 dinh / dai han 854 928 1,087 1,303
- Thu nhap khac 12 65 12 14 Phai thu dai han - - - -
- Chi phi khéc ®) (32) @) ©) Dau tu t.chinh dai han 253 327 430 448
EBIT 202 411 776 496 May méc, thiét bj (rong) 383 367 389 517
Chi phi tai chinh (rong) 18 23 95 92 May méc, thié bj (d.dang) 184 234 248 286
- Thu nhép tai chinh 27 36 107 98 DAu tw BDS dai han - - 20 48
- Chi phi tai chinh 9) (13) (12) (6) Tai sén dai han khac 34 0 1 4
+ Chi phi i vay (15) @) 3) (3) TONG TAI SAN 1,246 1676 2,430 2,821
LNR trwére thué 221 433 871 589 Coéng ng 361 421 491 557
Thué TNDN (10) (39) (68) (50) No' ngén han 330 367 333 377
LNR sau thué 211 395 803 538 No dai han 32 54 158 180
Loi ich thiéu sb (0) (0) (0) (1 Vén chu sé hivu 868 1,227 1,910 2,180
LNR sau lgi ich thiéu sé 211 394 802 537 vén gép CSH 400 430 430 430
Céc quy 257 320 590 819
Loi nhuan chwa p.phdi 211 330 743 784
Khéc - 147 147 147
Lei tich ¢b déng thiéu s 17 27 29 84
TONG VON CHU SO HO'U 1,246 1,676 2430 2821
BAO CAO DONG TIEN 2009 2010 2011 2012 CHi SO TAI CHINH 2009 2010 2011 2012
LNR sau lgi ich thiéu sé 21 39 80 54 Tang trwéng
Diéu chinh Doanh thu thuan 58.6%  78.6% -25.1%
+ Khau hao 217 23 29 46 Loi nhuan gop 98.3% 87.1% -36.1%
+ Dy phong 14 25 3) 7 Lei nhuan rong 87.2% 103.5% -33.0%
+ Loiich thiéu sb 17 10 2 55 Téng tai san 345% 45.0% 16.1%
+ Danh gi4 lai tai san - - - - Vén chd sé hivu 41.5% 55.6% 14.1%
+ Chi phi tai chinh rong (19) (25) (103) (100) Kha nang thanh toan
Tién tir hoat dong k.doanh 525 527 659 450 No ngén han 1.19 2.04 4.03 4.02
- Tang d4u tw may méc (784) (58) (64) (211) Thanh toan nhanh 1.07 1.77 3.46 3.43
- Téng dau tw TCSD - - (20) (30) Tién mét 0.88 1.49 2.98 2.76
- Tang d4u tw TC ng.han (11) (29)  (130)  (224) Hoat déng
- Téng dau tw TC d.han (265) (78)  (108) 0 Vong quay tién mat 2.33 2.02 2.23 2.13
- Tang khac (34) 34 0) 3) Vong quay khodn p.thu 20.62 39.20 45.09 18.26
Tién tw hoat dong dau tw  (1,094)  (131)  (323)  (468) Vong quay tén kho 10.79 5.71 5.05 3.65
Tién tw do (569) 396 336 (18) DPon béy tai chinh
- Cbtlcdatra 254 (203)  (160)  (267) No/Téng tai san 0.29 0.25 0.20 0.20
Tién sau tra cé tirc (314) 193 176 (285) No/Vén chi sé hivu 0.42 0.34 0.26 0.26
+ Tang gop von cb phan 400 30 - - Heé sb tra chi phi I4i vay 26.04 3364 7561 106.63
+ Tang gop vdn khac - 147 - - Kha nang sinh loi
+ Tang khac - - - - Ty xuét 1ai gop 36.0% 45.0% 47.1%  40.2%
- Tang cb phiéu quy - - - - Ty xuét 14 hoat déng 30.7% 36.7% 41.7% 35.2%
+ Tang no 191 (133) 98 109 Ty xuét |&i rong 325% 38.3% 43.7%  39.0%
Tién tir hoat déng t.chinh 845 (159) (62) (158) Loi nhuan/Téng tai san 16.9% 23.5% 33.0% 19.0%
Tién trwée ch.léch t.gia 276 238 274 (176) Loi nhuan/Vén CSH 243% 321% 42.0% 24.6%
+ Chénh l&ch ty gia 2 () 41 0 Tién HPDKD/Téng TS 42.2% 315% 27.1% 15.9%
Dong tién mét rong 279 229 315 (176) Chi sé khac
Tién mat dau ky - 279 508 822 Loi nhuan/Cé phiéu 5.27 9.17 1866  12.48
Tién mat cubi ky 279 508 822 646 Gié tri sb sach/CP 21.69 2854 4442  50.70
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Héa Chét

Nhuwa, cao su & sgi 8,048 4,300 6.4 1.1 0.50
San phdm hoa dau, Néng dwoc & Héa chat khac 20,988 5,436 6.5 1.6 0.39
Lam nghiép va giay
Lam san va Ché bién gb 1,058 302 18.7 0.5 2.12
San xuét gidy 585 397 17.2 0.7 0.97
Kim loai
Thép va san phdm thép 27,932 12.8 1.6 1.83
Khai khoang
Khai thac than 1,404 312 29.7 0.7 5.21
Khai khoang 12,118 751 39.7 4.9 0.33
Xay dwng va vat liéu
Xay dwng va vat liéu
Vat liéu xay dwng & Noi that 14,916 987 11.8 1.3 1.68
Xay dung 23,071 - 402 - 220 0.8 3.19
Hang va dich vu cong nghiép
Hang cdng nghiép
Containers & Béng goi 2,028 2,581 7.0 11 1.03
Cdng nghiép phtrc hop 379 1,656 55 0.5 0.34
Dién t&r va thiét bj dién
Hang dién & dién to 1,621 1,284 10.4 1.3 1.06
Thiét bi dién 1,475 - 458 - 121 0.6 1.12
Cbéng nghiép nang
Xe tai & Déng tau 29 53 99.7 0.4 0.43
May cong nghiép 8,365 2,915 8.4 15 0.66
Van tai
Van tai thay 6,474 - 2,796 - 2.8 0.8 1.78
Kho béi, hau can va bao dudng 8,688 3,097 10.9 1.2 0.43
Dich vu van tai 4,503 1,673 10.0 1.3 0.80
Tw van & hd tro kinh doanh
Tw vén & Hb tro KD 1,675 1,806 8.4 1.0 2.95
Dao tao & Viéc lam 205 369 20.5 0.6 2.01
Nha cung c4p thiét bi 169 885 8.9 0.8 2.40
Chét thai & Mbéi trudng 115 6,524 1.8 0.7 1.30
O td va Phu tung
O t6 va Phu ting
San xuét 6 to 1,916 1,077 14.3 3.8 32.44
Lbp xe 6,060 4,405 7.6 2.3 1.28
Thwe pham va dé udng
Bia va dd ubng
San xuét bia 1,269 2,750 6.4 1.0 0.88
Vang & Rwgu manh 204 1,484 15.3 1.6 1.01
Db ubng & giai khat 197 3,598 5.1 1.0 0.41
San phdm thwc phdm
Nubi tréng néng & hai san 12,385 1,641 10.7 1.2 1.96
Thwec pham 199,678 3,862 21.9 5.7 0.74
Hang ca nhan va gia dung
Hang gia dung
Db gia dung lau bén 40 - 692 - 48 0.5 0.31
Thiét bj gia dung 2,084 2,036 8.5 1.0 1.17
Hang hoa giai tri
Dién t tiéu dung 163 4,808 3.7 1.4 0.45
Hang ca nhan
Hang may mac 2,543 2,422 8.4 1.2 1.61
Gidy dép 6 1,938 1.9 0.2 0.59
Hang cé nhan 4,766 3,085 9.8 1.7 0.92
Thubc la
Thubc 14 676 - 264 0.9 2.66
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0 b il 03 on hé p p P/B D
Y té
Thiét bi va dich vu y té
Thiét bj y té 1,097 2,542 7.6 1.0 0.61
Dung cu y té 86 5,281 2.4 1.1 1.30
Dwoc phdm
Coéng nghé sinh hoc 151 870 15.2 0.9 0.43
Dwoc phém 13,766 5,962 10.8 3.1 0.79
Ban lé
Phan phéi thyc pham va dwoc
Phan phdi thyc phdm 428 453 75.0 1.3 2.65
Ban lé
Béan 1é phirc hop 571 471 28.3 0.9 1.07
Phan phéi hang chuyén dung 2,692 3,177 8.4 1.6 3.95
Truyén théng, Du lich va Giai tri
Truyén théng
Dich vu truyén thong 10 2,492 3.3 0.4 0.78
Séach, 4n ban & san phadm van héa 972 1,589 6.9 0.8 0.62
Du lich va giai tri
Hang khdng 99 4,511 7.3 2.2 1.04
Khéch san 5,605 583 40.0 2.4 0.90
Dich vu gidi tri 1,956 605 21.1 1.7 0.79
Van tai hanh khach & Du lich 1,092 914 19.2 2.0 0.52
Vién Théng & Céng nghé théng tin
Vién théng cb dinh
Vién thong cb dinh 36 628 8.4 0.3 0.76
Phan mém va dich vu may tinh
Dich vu may tinh 422 - 63 - 79.1 0.6 1.29
Internet 318 72 59.9 0.8 3.45
Phan mém 13,492 5,015 8.3 1.9 1.11
Thiét bj va phan ciring
Phan cing 296 555 12.8 0.5 1.43
Thiét bj van phong 196 3,383 4.6 0.7 0.21
Thiét bj vién thong 1,950 705 14.3 0.7 0.32
Pién nwéc, xing dau va khi doét
San xuét & phan phéi dién
San xuét & phan phbi dién 20,490 2,218 6.3 1.2 1.17
Nwoc & khi dbt
Phan phéi x&ng dau & khi dbt 128,491 6,178 9.6 3.6 0.45
Nuwéc 914 2,445 4.9 0.9 0.61
Bao hiém, Dich vu tai chinh, Ngan hang, Bat déng san
Ba&o hiém phi nhan tho
Bao hiém phtrc hop 1,107 959 9.6 0.8 1.93
Bao hiém phi nhan tho 5,791 1,272 11.2 0.7 0.87
Tai bdo hiém 2,218 3,470 6.3 0.9 0.91
Bao hiém nhan tho
Bao hiém nhan tho 27,559 1,618 25.0 2.3 3.18
Dich vu tai chinh
Tai chinh dac biét 3,570 - 196 - 60.6 11 2.61
Mbi gidi chirng khoan 17,502 695 14.7 1.0 0.58
Ngéan hang
Ngan hang 199,625 1,666 10.3 1.3 9.67
BéAt dong san
BAt dong san 128,054 1,345 16.9 2.8 2.07
Tw Van, Dinh gia, Méi gi¢i Bat dong san 4 - 720 - 4.6 0.4 1.03
Dau khi
Thiét bi, dich vu va phan phbi
Thiét bi va Dich vu DAu khi 26,081 3,971 8.2 1.4 1.45

EPS: Loi nhuan/CP | P/E: PE 4 quy gan nhét | P/B: Hé sb gia / Gia tri sb sach | D/E: Cong no/Vén CSH




Market Highlight

» Nguyén Hiru Quang

> Nguyén Quang Sac

> Nguyén Hoai Nam

Giam déc Tw van Dau tw
guangnh@vietinbanksc.com.vn
sachg@vietinbanksc.com.vn > Nguyén Thu Hing
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thj treong
namnh@vietinbanksc.com.vn » Vi Anh Nguyét
- San pham hoa dau

- Phan phéi xang dau, khi dbt

- Thiét bj va dich vu dau khi

VletlnBankScQ

hangntt@vietinbanksc.com.vn
- Ngan hang

- Thép va san pham thép

- Dwoc phdm

nguyetva@vietinbanksc.com.vn
- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.

www.vietinbanksc.com.vn |

T +84 439747952 | F +84439741760 |

research@vietinbanksc.com.vn
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