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HOSE 03/12/2013

VNINDEX 511.62 3.09 0.61%
KLGD 125,503,230 CP
GTGD 1,766.48 Ty
GTR NDTNN - 21.43 Ty
CP Tang gia 163 CP
CP Giam gia 65 CP
CP birng gia 76 CP
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HNX 03/12/2013

HNXINDEX 65.64 051 0.78%
KLGD 43,364,308 CP
GTGD 334.52 Ty
GTR NDTNN 2.43 Ty
CP Tang gia 132 CP
CP Giam gia 75 CP
CP birng gia 172 CP
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VN30 & HNX30 INDEX
VN30 571.71 284 0.50%
HNX30 124.23 1.33 1.08%

VietinBankSc
306 Ba Trieu

Hai Ba Trung

Hanoi

Vietham

Tel: (844) 3974 7952

Fax: (844) 3974 1760
www.vietinbanksc.com.vn

03 December 2013
Tam diém
» Tang diém tich cwc, 2 san van chwa thé pha dwoc méc dinh cii

» Thanh khoan thi trwong gia tang manh mé trong phién hém nay
Tbng gia tri giao dich trén ca 2 san vuot mbc 2.000 ty déng.

» No xau tinh dén cudi 9/2013 dat 4.62%, tang 20% so v&i cubi nam 2012,
Ong L& Minh Hung phé Théng ddc NHNN chia sé tai dién dan DN Viét Nam
Dién dan doanh nghiép Viét Nam
» Uy ban Giam sat tai chinh kién nghi nén xac lap mat bang ty gia méi
Kién nghi dwoc dwa ra trong ban bao céo tinh hinh kinh t& vi mé 11 thang 2013
Uy ban Giam sat tai chinh
» Nhan dan té tré thanh ddng tién thanh toan Thwong mai Quéc té nhiéu thir 2
Trong thang 10, khéi lwong giao dich bang NDT trong TMQT d4 téng Ién mic 8.66%
Reuters
» Nganh Thép - Viét Nam ap thué chdng ban pha gia thép v&i nhiéu nwéc
Mét hang thép khéng gi co xuét xt tir 4 nwéc sé bi ap dung thué chéng ban pha gia
Vietstock
» KMR - ky hop déng véi ddi tac ngoai tri gia 2.5 triéu USD
Ddng thei KMR sé phat hanh riéng 1& 6 triéu cb phiéu dé bd sung vén HPKD
KMR

Thi trwdng / Nganh Vén héa (ty)

Theo thi trwong

HOSE 850,510 2,362 12.3 2.9 2.92
HNX 103,150 722 16.4 1.5 4.24
Toan bé thi trwong 953,660 1,859 13.1 2.9 3.10
Theo nganh

Nhwa, cao su & soi 8,010 4,300 6.4 1.1 0.50
San pham héa dau, Néng dwoc & 21,246 5,438 6.5 1.6 0.40
Thép va san pham thép 27,860 1,560 12.8 1.6 1.83
Khai khoang 12,118 751 39.7 4.9 0.32
Vat liéu xay dwng & Noi that 14,662 987 11.6 1.3 1.70
Xay dwng 22,446 - 402 - 215 0.8 3.18
May cong nghiép 8,017 2,915 8.1 1.4 0.66
Kho bai, hau can va bao dwéng 8,225 3,097 10.3 1.1 0.43
Lép xe 6,082 4,405 7.6 2.3 1.28
Nudi tréng néng & hai san 12,359 1,641 10.6 1.2 1.99
Thwe pham 198,686 3,863 21.8 5.7 0.74
Dwoc phdm 13,329 5,962 10.5 3.0 0.79
Phan mém 13,540 5,015 8.4 1.9 1.11
San xuét & phan phéi dién 20,380 2,218 6.3 1.2 1.17
Phan phéi xing dau & khi dét 128,485 6,178 9.6 3.6 0.45
Bao hiém nhan tho 27,695 1,618 25.2 2.3 3.18
Mbi gi¢i chirng khoan 16,538 694 13.9 0.9 0.58
Ngan hang 202,965 1,666 10.5 1.3 9.66
Bat dong san 126,342 1,345 16.7 2.8 1.97
Thiét bi va Dich vu DAu khi 26,551 3,971 8.4 1.4 1.44

» HOSE: Théng ké va nhan dinh thi truéng
» HNX: Théng ké va nhan dinh thj trudng
» Tbéng hop chi s nganh toan thi trwdng

Vui ldng tham khao diéu khodn st dung & trang cudi VietinBankSc © 2013
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» Tin kinh té

Ng' xau tinh dén cubi 9/2013 dat 4.62%,
tang 20% so v&i cudi nam 2012,

Uy ban Giam sét tai chinh cho réng nén
XA&c lap mat bang ty gia m&i cho nam 2014

Nhan dan té tré thanh ddng tién thanh
toan Thwong mai Quéc té nhiéu thir 2 Thé
gioi

Sac Q. Nguyen
sacng@vietinbanksc.com.vn

Theo Phé théng déc Ngan hang Nha nuwéc Lé Minh Hung chia sé tai Dién dan Doanh
nghiép Viét Nam 2013 vira di&n ra sang 3/12. sb liéu cac td chirc tin dung "tw béo
cao", dén cubi thang 9/2013, tdng no x&u ndi bang la hon 142.300 ty ddng, chiém
4,62% toéng dw no, tdng 20% so véi cudi ndm 2012. Téc dd gia tdng ng' xau binh
quan sau 3 quy ciing gidm dang k& (2,2% mét thang so véi mic 3,91% cla ndm
2012). Trwéce do, sb lieu tr Ngan hang Nha nwéc cho biét, dén hét thang 7, no xau
cac nha bang "tw bao cao" 1a gan 139.000 ty déng (twong dwong 4,58% téng duw no).

Trong ban béo céo vé tinh hinh kinh t& vi md 11 thang cta nam 2013, Uy ban Giam
séat Tai chinh Quéc gia d& nhan dinh: Mac du san xuét dwoc cai thién nhwng nén kinh
t& van con khé khan: strc mua yéu, san xuat doanh nghiép van con nhiéu khé khan,
xuét khdu doanh nghiép trong nwéc thdp hon so véi doanh nghiép FDI, ting trwdng
tin dung thap, thu ngan sach thap...Bén canh do, UB GSTC QG cho rang ndm 2014
can dat muc tiéu ting trwdng tin dung 14 - 15% va co quan nay ciing kién nghi nén
didu chinh ty gia d& mé&t hang xuat khdu co loi thé.

Theo t6 chirc giao dich tai chinh toan ciu SWIFT, trong thang 10, ddng nhan dan té
(NDT) ctia Trung Quédc da vwot qua ddng euro dé tré thanh déng tién dwoc st dung
trong thanh todn mau dich nhiéu th&r 2 trén thé gi¢i. Khdi lwong giao dich ddng NDT
trong thanh toan mau dich quéc t& (Thw bao lanh tinh dung va Thw Gy thac nhe thu -
Letters of Credit and Collection) da tang Ién mirc 8.66% trong thang 10/2013 tr mirc
1.89% trong thang 1/2012. USD van la déng tién thanh toan thwong mai phd bién
nhét, chiém 81,08% téng khéi lwong giao dich thwong mai toan cau.

Tin doanh nghiép

POM - Thép Viét dang ky mua hon 5.6
triéu cd phiéu

Nganh Thép - Viét Nam &p thué chéng
ban phéa gia thép v&i nhiéu nwéc

KMR - ky hop déng véi dbi tac ngoai tri
gia 2.5 trieu USD

www.vietinbanksc.com.vh | T 484439747952 | F +84 43974 1760

Coéng ty TNHH TM & SX Thép Viét thong bao dang ky mua 5,633,152 cp CTCP Thép
Pomina (HOSE: POM) tir ngay 05/12/2013 dén 03/01/2014 dé tai co cAu danh muc
dau tw. Dy kién giao dich thanh céng, Thép Viét sé nang sé lwong cb phiéu ndm gitr
tr 116,366,138 cp lén thanh 122,019,290 cp POM. Truwéc do, tr ngay 01/11 dén
30/11, do hién ddng thi trwéng nén Thép Viét chi cé thé mua duoc 48,820 cp trong
tdng sb 5,701,972 cp POM dang ky trwdc d6, nang sé hivu lén thanh 116,366,138 cp
POM.

Ngay 3-12, Cuc Quan ly canh tranh (VCA - Bd C6ng thwong) cong bd két luan didu
tra 4p dung bién phap chéng ban phéa gia dbi véi mét hang thép khong gi can ngudi
xudt x& tr Trung Quéc, Indonesia, Malaysia va Pai Loan sau hon 5 thang didu tra.
V6i két luan co hién twong ban pha gia vao Viét Nam tir 4 nwéc/vang lanh thd ndi
trén khién nganh san xuét thép khong gi trong nwéc “chiu thiét hai & mac dang ké”,
VCA kién nghi ap dung bién phap chéng ban pha gia tam thoi trong vong 120 ngay
ddi v&i cac nha san xuét/xuat khdu nudc ngoai Thép khong gi la mét hang nhap khau
th& ba vao Viét Nam bij kién lién quan dén phong vé thwong mai, nhwng la mat hang
dau tién bi kién ban pha qia tai thi trudng Viét Nam.

CTCP Mirae (HOSE: KMR) cho hiét da ky hop déng ban hang véi hai cong ty san
xuat mat hang outdoor jacket la Jack Wolf Skin (Btrc) va Uniclo (Nhat) véi téng tri gia
hop ddng ban dau 2.5 trieu USD. Pay la két qua cua viéc ddy manh cong tac
marketing va tham gia cac hdi cho may mac quéc té tai My, Béc va Trung Quéc cla
cong ty trong thoi gian qua. Thong tin tr KMR cho biét, céng ty dang hwéng téi ké
hoach doanh thu trong nam té&i tang tr 40- 50% so v&i nam nay. Ngoai ra, trong
thang 12, cong ty sé& thwc hién k& hoach phat hanh riéng 1& 6 triéu cé phiéu cho 2 cé
doéng Ién la Céng ty Mirae Fiber Tech va 6ng Shin Young Sik dé& diu tw may maéc thiét
bi phuc vu cho viéc phat trién san xuét kinh doanh.

03 December 2013
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HOSE 03/12/2013 VNINDEX

511.62 3.09 0.61% 125,503,230 CP 1,766.48 bil VND

Tang diém tich cwc, 2 san van chwa thé
pha dinh ci

VN-Index t&ng 3.09 diém (+0.61%), déng
clra tai mirc 511.62 diém. VN-Index hinh
thanh cay nén xanh ting diém, than nén dai,
thé hién sy tich cwc cta chi sb nay, tuy
nhién van dang nam trong bién dd 507 - 513.
- 2 dwdng MA10 va MA20 tiép tuc di lén cho
thdy xu hwéng ngan han cia VN-Index van

la di lén.

- Tin hiéu MACD Histogram tiép tuc di |&n.

- Stochastic Oscillator cho tin hiéu mua tré
lai va sap di vao ngwdng qua mua.

- RSI(14) tang manh Ién mirc 66.

- ADX tiép tuc tang lén, thé hién xu thé tang
diém cta VN-Index van dang dwoc cting cd.

HOSE Top 5 theo KLGD

PVT 0.8(6.9%) 7,590,550
FLC 0.3(3.9%) 6,855,210
ITA 0.1(1.5%) 5,410,720
REE 1.2 (42%) 5,298,450
PTL 0.2(6.9%) 4,506,420
HOSE Top 5 theo % tang

SCD 1.4 (7.0%) 3,980
KMR 0.6 (7.0%) 3,945,330
PNC 0.3 (7.0%) 6,520
PTL 0.2(6.9%) 4,506,420
PVT 0.8(6.9%) 7,590,550
HOSE Top 5 theo % giam

HU3 -1.8 (-17.0%) 49,520
FDG -0.3 (-6.7%) 70
PXM -0.1 (-6.7%) 50,160
CMT -0.4 (-6.6%) 24,500
COM -1.7 (-6.5%) 230
MSN 137 ty 165,860
HSG 40 ty 95,900
BVH 37 ty 90,420
HPG 36 ty 90,270
GAS 35 ty 54,340
HAG 402 ty 1,909,320
PVD 9.4 ty 148,360
PVT 45 ty 365,000
HBC 29 ty 202,340
cll 19 ty 100,260
HOSE -1,489,110 - 21.43

www.vietinbanksc.com.vn |
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Nhan dinh / Binh lu@n thj trwong

» Thj trwdng giao dich tich cwe ngay tir diu phién, REE, PVT...cung v&i nhom cd phiéu
¢6 tinh d4u co cao ting gia tich cuc tao hiéu (ng lan tda kha tét.

» Thanh khoan gia tdng kha manh, tuy nhién lwc ciu van chwa di manh dé gidp VN-
Index vwot qua dwoc mébe dinh cii 513 diém.

> Thi trwdng nghiéng nhiéu vé phwong an tich Idy tiép & ving 507 - 513. Dong tién sé
phan héa va huéng nhiéu vao cac ma ky vong KQKD Quy 4 tét.

> Khdi ngoai tiép tuc ban rong, tap trung manh & HAG, nhung lai mua nhiéu & cac méa
vdn héa Ién con lai, do d6 da ban rong nay sé khong anh hwéng qué nhiéu téi TT.

» NDT tranh mua dudi khi thi trwérng gép viing khang cw & 510 - 513, c6 thé xem xét
chét 16i. Chi gia tang ty trong khi thi trwdng vwot nguéng 513 véi thanh khoan ting.

HOSE - Top 10 theo vén héa

MaCK  SLCPLH Gia Vén héa EPS P/E P/B D/E
(triéu) (000" (ty) (000" (1&n) (1&n)
GAS 1,895.0 65.0 123,175.00 6,696 9.7 3.7 0.40
VNM 833.5 142.0 118,353.45 8,053 17.5 7.0 0.22
VCB 2,317.4 28.4 65,814.64 1,757 16.2 1.6 9.59
VIC 908.7 71.0 64,519.67 6,710 10.4 4.0 2.74
CTG 3,723.4 17.1 63,670.22 2,287 7.6 1.3 9.54
MSN 734.9 83.0 60,997.64 557  147.3 4.6 1.77
BVH 680.5 41.3 28,103.47 1,618 25.2 2.3 3.18
STB 1,142.5 17.2 19,651.20 703 245 1.2 8.60
PVD 275.3 63.0 17,341.47 6,610 9.7 1.6 1.13
HPG 419.1 40.4 16,929.72 3,913 10.3 1.9 1.41

HOSE - C6 phiéu khuyén nghi theo d&i / mua / ban / nam giir

MACK  SLCPLH Gia Vén héa P/E P/B Gida  Khuyén
(triéu) (000" (ty) (1&n) (1An)  muctiéu  nghi
PVT 232.6 12.4 2,884.24 17.1 1.0 NA  CwW
PPC 318.2 23.8 7,572.08 3.8 1.5 NA CW
DPM 379.9 41.3 15,691.28 6.3 1.6 NA  CwW
BMP 455 725 3,297.19 8.3 2.2 NA CW
VSC 28.6 51.0 1,460.95 6.4 1.8 NA  CwW

CB: Xem xét mua | CS: Xem xét ban ra | CH: Xem xét nam gitr | CW: Theo d&i

F +84 4 3974 1760 03 December 2013
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03/12/2013 HNX-Index 0.51 0.78% 43,364,308 CP 334.52 bil. VND

NEGD (280171)

Tang diém tich cwc, 2 san van chwa thé
pha dinh cii R et

Chi sb HNX-Index tdng 0.51 diém (+0.78%), .

doéng cira tai méc 65.64 diém. HNX-Index
tao thanh cay nén xanh, than nén dai, téng
diém tich cuc, nhung van chuwa thé vuot qua

duwoc ngudng khang cw dinh ci. s B A A o
- 2 dwong MA10 va MA20 hwéng Ién cho [l ‘
thdy xu huéng tang diém cta san nay dang [
kh& manh. =
- Chi bao Stochastic Oscillator van dang & [l
trong vuing qua mua. P
- RSI (14) tang manh |én mc 78. e
- ADX tiép tuc gia tding manh cho thay xu [l
hwéng tang diém van dang dwoc clng cb.
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HNX Top 5  theo KLGD Nhan dinh / Binh lu@n thj trwong
SCR 0.2(2.9%) 3,792,060
SHN 0.1(11.1%) 3,137,000 » Thjtrwdng giao dich tich cyc ngay tir qéu phién, lwc cung chét 161 & vung dinh cd van
VCG 0.2 (2.0%) 2,652,520 khé& I&n khién cho chi sd nay khdng thé dong clra & mirc cao nhat phién.
PVX 0.1 (4.2%) 2,510,530 | Thanh khoan gja tang manh va dat mic twong dwong véi binh quan 20 pl)ién, dong
SHS 0.1 (1.7%) 1,754,900 tién hwéng nhiéu tdi cac ma SCR, AAA, VCG...tao hiéu (rng lan tda kha tot.
> Ap lwc chét 16 & san Ha Néi kha Ién khi chi sb nay tiép can méc dinh cii. Viéc dong
HNX Top 5 theo % téng tién van duy tri kha &n dinh, giip cho kha nang ting diém cta HNX-Index van con.
SHN 0.1 (11.1%) 3,137,000 > Khéi ngoai van dang gifl’ phip mua rong é‘san nay méc‘du lwong mua da gidm xudng.
CcSscC 0.8 (10.0%) 268,800 Diéu nay giup ciing cd niém tin cho nha dau tw kha nhiéu.
VE4 0.8 (10.0%) - > NDT tranh mua dudi khi thi truong gép viing khang cu & 65 - 66 diém, c6 thé xem xét
SDG 2.1 (9.9%) 220 chot I&i. Chi gia tang ty trong khi thi trwdng virot nguwdng trén véi thanh khoan tang.
VHL 2.3 (9.6%) 1,100
HNX Top 5 theo % giam
VNF -1.9 (-10.0%) 100 Ma CK SLCPLH Gia Vén hoa EPS P/E P/B D/E
GMX -1.4 (-9.9%) 2,400 (triéu) (000" (ty) (000" (1&n) (1&n)
KMT -0.5 (-9.8%) 200 ACB 921.5 15.6 14,375.64 1,027 15.2 1.1 11.53
VPC -0.4 (-9.8%) 374,800 SQC 110.0 78.2 8,602.00 198 395.7 6.4 0.24
SIM -0.3 (-9.7%) 62,300 PVS 446.7 18.3 8,174.62 2,872 6.3 1.1 2.15
SHB 886.1 7.1 6,291.19 1,884 3.7 0.6 10.63
OCH 200.0 25.4 5,080.00 687 36.2 2.3 0.95
PVS 13 ty 68,900 VCG 441.7 10.1 4,461.28 403 24.6 0.8 3.58
VND 0.7 ty 70,000 PVI 226.3 16.3 3,687.95 1,239 13.2 0.6 0.81
API 05 ty 55,000 LAS 77.8 35.4 2,755.25 5,181 6.9 2.2 1.11
TIG 05 ty 70,000 NTP 43.3 60.5 2,621.95 7,195 8.3 2.1 0.44
SHB 04 ty 57,700 VNR 100.8 22.5 2,268.62 3,470 6.5 0.9 0.91

HNX Top 5 Ban rong NDTNN

PGS
DBC
SDT
CVvT
RHC

1.0
0.4
0.2
0.2
0.2

ty
ty
ty
ty
ty

35,400
20,000
10,100
17,600

7,800

GDNDTNN KL Rong GT Rong (ty)

HNX

397,970

www.vietinbanksc.com.vn |
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HNX - C6 phiéu khuyén nghi theo d&i / mua / ban / nam giir

MACK  SLCPLH Gia Vén héa P/E P/B Gida  Khuyén
(triéu) (000" (ty) (1&n) (1An)  muctiéu  nghi
PGS 38.0 28.1 1,067.80 5.1 1.2 NA CW
AAA 19.8 17.5 346.50 4.9 0.6 NA CW
VND 100.0 10.5 1,049.73 8.1 0.8 NA  CwW
NTP 433 60.5 2,621.95 8.3 2.1 NA CW
LHC 2.0 54.8 109.60 2.2 1.0 NA  CwW

CB: Xem xét mua | CS: Xem xét ban ra | CH: Xem xét nam gitr | CW: Theo d&i

F +84 4 3974 1760 03 December 2013
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Ma CK ACB
Tén céngty Ngan hang A Chau
Sé giao dich HNX

Nganh Ngan hang
SLCPLH 921.515 triéu CP
GTVH (ty) 14,376 ty VND
Gia hién tai 15.6 ~
Gia muc tiéu NA TH . DOI
8-
24
12
14-
12-
11/10 09/11 07/12 05/13

Loi nhuan tang va sw gidm xubng cla tai
san khién ROA, ROE cua ACB 9 thang dau

> ACB: Quy 3/2013 ti Ié no xau ting vot qua ngwdng nguy

hiém Ién 3.34% so véi 2.5% ctia nam 2012

No x4u clia ACB |a 3.34, bat ngd vwot lén trén ngwdng nguy hiém so véi thoi diém
cudi ndm ngodi la 2.5% trong khi mirc ting trwdng tin dung chi dat 1.6%. Tuy nhién,
sb ng ndm trong nhém 5 (No' c6 kha néng méat vén) da giam hon mét niva tir 1,150
dén 487 ty ddng. C6 sw thay dbi trong phan trdm ng x4u va co cu no x&u cé thé 1a
do sw bat dau ap dung Théng tw 02/2013/TT-NHNN vé phan loai no.

Nhan dinh: ACB 1a ngan hang cé tdng tai san I&n thi 7 trong nganh, va chiém 4.4%
thi trudng cho vay. ACB da ching minh 1 mét ngan hang manh khi vwot qua rat
nhiéu bién cb. Bén canh dé, bong béng bat dong san khéng cé anh hwéng sau manh
t&i ACB vi ACB dinh huéng chi cho vay mua nha &, khéng cho vay d&u co bat dong
san, cho thay ACB tap trung vao loi nhuan lau dai hon 1a lgi nhuan truéc mét.

Tuy phai gidi quyét nhitng hau qua sau sw kién 'bau Kién', nhwng tinh hinh kinh
doanh clia ACB dan hdi phuc qua céc thdi ki, dic biét quy 3 ndm 2013 d& ghi nhan
sy hdi sinh sau khi bao céo I&i rong 400 ty ddng so v&i mirc 16 691.5 ty chia cung ki
n&m ngodi. Trong quy 3, trir hoat d6ng mua ban chirng khoan kinh doanh bi 16 20.4 ty
ddng thi cac hoat ddng khac déu dem v& loi nhuan cho ngan hang. Dac biét, ACB da
thoat khai trang thai am vang, thé hién & I&i t& viéc kinh doanh vang va ngoai héi la
10 ty déng (cung ki nam trwdc 16 1,144 ty ddng).

Vé&i nén mong la mét ngan hang tét, cé thwong hiéu va vi thé, déc biét 1a vao quy 4,
ACB sé tap trung vao ting trudng tin dung, vi th& ACB nhiéu kha nang dat dwoc ké
hoach lgi nhuan trwéc thué 1,800 ty ddng.

Chi tiéu tai chinh cha yéu

cua ACB 12Q2  12Q3  12Q4  13Q1  13Q2  13Q3
2013 cao hon so v&i cung Ki 2012. Tuy —rmerameras 2,087.0 16050 15940 1,320 1,1054 11886
ghé‘;z"xu'\gr']\g ;@”i’;jj (lf;]eon thséu;/ dg;mhi énuasng Stﬂu; Thu nhap dich vu 1912 1733 1645 1713 1965 1957
clia Vi quan Iy TS sinh I10i. Sy trai chidu Th nhap HDKD khac - 131 - 1,1880 - 761.0 38.3 187.9 186.7
trong cac chi sé co thé 1a do sw giam chi phi Chi phi hoat dong 1,075.1 1,007.4 1,303.1 844.5 884.0 954.9
hoat dong (tién lvong) ctia ACB. Lai rong 7704 - 5207 - 1586 307.0 4089  400.8
Tinh thanh khodn cia ngan hang kha tét khi  Tién va twong duong tién 8,789 13,502 7,096 5,806 2,763 2,702
ty 1& cho vay/ tién g&i dwdi 100%. Tuy nhién  [Tai san khac 247,154 200,752 169,916 11,785 166,641 157,775
ti 1& no xu cao khién chét lvong tai san clia  Téng tai san 255943 214,254 177,012 17,591 169,404 160,477
ACB giam di. Céng no 24,255 201,257 164,248 162,986 15697 147,666
Vén chi s& hivu 231,688 12,997 12,764 -145395 153707 12,811
Chi s6 P/E cia ACB cao hon trung b‘lnf; MACK SLCPLH Gia Vénhéa(ty) EPS P/E P/B D/E
nginh, fnét phan l? do loi nhuén\trén mC)E C? Mét sb cong ty cung linh vwec hoat déng
phiéu cua ACB thap hon trung binh. Chi s6 =5 9215 156 14,375.64 1,027 152 11 11.53
P/B tuy Ion hon 1 nhung van thap so voi TB - s 3,723.4 17.3 64,414.90 2,287 7.6 1.3 9.54
nganh, thé hién rang nha dau tw van chua
s3n sang tra gid quA cao So Voi gia tri sb E'B 1,235.5 13.3 16,432.45 965 13.8 11 9.45
sach cia ACB. MBB 1,115.6 12.7 14,168.44 2,040 6.2 0.9 10.33
NVB 297.7 6.4 1,905.09 - 278 -  23.0 0.6 6.70
SHB 886.1 7.0 6,202.58 1,884 3.7 0.6 10.63
ACB dang giao dich trong khung 15 -16 va STB 1,142.5 17.2 19,651.20 703 245 1.2 8.60
chwa c6 diu hiéu bt pha. VCB 2,317.4 28.4 65,814.64 1,757 16.2 1.6 9.59
Chi s6 binh quan nganh
Ngan hang 202,965.00 1,666 10.5 13 9.66
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» Co cau doanh thu thuan

2012 9 thang 2013
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ACB
KET QUA KINH DOANH 2009 2010 2011 2012 BANG CAN DOI KE TOAN 2009 2010 2011 2012
Téng doanh thu 11,748 16,286 26,500 21,233  Tién mét & twong dwong 8,499 13,799 13,786 12,651
Tién glri/cho vay TCTC khac 36,698 33,961 81,274 21,986
Thu nhap lai rong 2,801 4,164 6,608 6,871  Chung khoan kinh doanh 639 978 850 982
Thu nhap lai 9,614 14,960 25,461 22,269  Cho vay khach hang 61,856 86,478 101,823 101,313
Chi phi lai (6,813) (10,797) (18,853) (15,398) Chirng khoan dau tw 32,167 48,202 26,089 24,325
DAu tw dai han khac 1,197 3,004 3,554 1,415
Thu nhap ngoai lai 2,135 1,326 1,039  (1,036)  Taisan cb dinh 873 1,055 1,237 1,473
Bé&t dong san dau tw - - - -
Téng thu nhap hoat déng 4,935 5,490 7,647 5,835 Tai sén khac 25,952 17,547 51,390 12,150
Chi phi hoat déng (1,809) (2,160) (3,147) (4,271) Tbng tai san 167,881 205,103 281,019 176,308
Chi phi dw phong (287) (227) (296) (521)
Vay NHNN 10,257 9,452 6,530 -
LNR trwérc thué 2,838 3,102 4,203 1,043  Tién gWi/vay tr TCTD khac 10,450 28,130 34,714 13,749
Thué (637) (767) (995) (259)  Huy dong tir dan cw 86,919 106,937 142,218 125,234
Gidy t& co gia 26,876 38,614 51,041 20,517
LNR sau thué 2,201 2,335 3,208 784  Ng khac 23,273 10,594 34,557 4,183
Loi ich cb dong thidu s - - - - Téng no 157,775 193,726 269,060 163,683
LNR sau lgi ich thiéu sé 2,201 2,335 3,208 784  Vén 7,814 9,377 9,377 9,377
sS4 phiéu quy - - - -
EPS 2.817 2.490 3.421 0.836  Vén khac - - - -
Quy 953 1,210 1,753 2,582
Loi nhuan gitr lai 1,339 790 829 665
Téng vén chii s& hiru 10,106 11,377 11,959 12,624
C6 déng thiéu sb - - - -
Téng ng’ & vén CSH 167,881 205,103 281,019 176,308
CHi SO TAI CHINH 2009 2010 2011 2012 TANG TRUONG 2009 2010 2011 2012
Kha nang sinh loi Tai san 22.2% 37.0% -37.3%
Thu nhap lai/tdng thu nhap 56.7%  75.8%  86.4% 117.8% Vén CSH 12.6% 5.1% 5.6%
Thu nhap ngoai 13i/Téng TN 43.3% 24.2% 13.6%  -17.8%  Cho vay khach hang 39.8% 17.7% -0.5%
Huy déng tir dan cw 23.0% 33.0% -11.9%
Ty lé |4 bién 29.1%  27.8%  26.0%  30.9%
Chi phi/Thu nhap 70.9%  722%  740%  69.1%  Thunhap lai 55.6% 70.2%  -12.5%
Chi phi lai 58.5% 746%  -18.3%
Kha nang thanh toan Thu nhép lai rong 48.7% 58.7% 4.0%
Dw no KH/huy doéng KH 71.2% 80.9% 71.6% 80.9%  Thu nhap ngoai lai -37.9% -21.6% -199.7%
Du no KH/Téng huy déng 63.5%  64.0% 57.5%  72.9% Thu nhap hoat déng 11.2% 39.3%  -23.7%
Chi phi hoat dong 19.4% 45.7% 35.7%
Hé s6 an toan vén Loi nhuan trwéc thué 9.3% 35.5%  -75.2%
Ty lé an toan vén CAR 0.0% 0.0% 0.0% 0.0%  Loinhuan rong 6.1% 37.4% -75.6%
Chét lwong tin dung
No x4u/téng duw ng 0.0% 0.0% 0.0% 0.0%
Dw phong/no xau 0.0% 0.0% 0.0% 0.0%
Ty suét sinh 1&i
ROA 1.3% 1.1% 1.1% 0.4%
ROA 21.8%  20.5%  26.8% 6.2%
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Hba chét & Tai nguyén co ban
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Héa Chét

Nhuwa, cao su & sgi 8,010 4,300 6.4 1.1 0.50
San phdm hoa dau, Néng dwoc & Héa chat khac 21,246 5,438 6.5 1.6 0.40
Lam nghiép va giay
Lam san va Ché bién gb 992 312 17.5 0.4 2.03
San xuét gidy 573 397 16.9 0.7 0.93
Kim loai
Thép va san phdm thép 27,860 12.8 1.6 1.83
Khai khoang
Khai thac than 1,398 312 29.5 0.7 5.23
Khai khoang 12,118 751 39.7 4.9 0.32
Xay dwng va vat liéu
Xay dwng va vat liéu
Vat liéu xay dwng & Noi that 14,662 987 11.6 1.3 1.70
Xay dung 22,446 - 402 - 215 0.8 3.18
Hang va dich vu cong nghiép
Hang cdng nghiép
Containers & Béng goi 2,005 2,581 6.9 11 1.03
C6ng nghiép phirc hop 437 1,656 6.3 0.6 0.33
Dién t&r va thiét bj dién
Hang dién & dién t& 1,661 1,284 10.7 15 1.06
Thiét bi dién 1,432 - 458 - 118 0.6 1.13
Cbéng nghiép nang
Xe tai & Péng tau 30 53  103.1 0.4 0.43
May cong nghiép 8,017 2,915 8.1 1.4 0.66
Van tai
Van tai thay 6,141 - 2,796 - 2.6 0.7 1.81
Kho bai, hau can va bao dwéng 8,225 3,097 10.3 1.1 0.43
Dich vu van tai 4556 1,672 10.1 1.4 0.80
Tw van & hd tro kinh doanh
Tw vén & Hb tro KD 1,634 1,809 8.4 1.0 2.97
Dao tao & Viéc lam 205 369 20.5 0.6 2.01
Nha cung c4p thiét bi 166 885 8.7 0.8 2.39
Chét thai & Mbéi trudng 111 6,541 1.8 0.6 1.31
O td va Phu tung
O t6 va Phu ting
San xuat 6 to 1,890 1,077 14.1 35 30.20
Lbp xe 6,082 4,405 7.6 2.3 1.28
Thwe pham va dé udng
Bia va dd ubng
San xuét bia 1,272 2,750 6.4 1.0 0.89
Vang & Rwgu manh 207 1,484 15.6 1.6 1.00
Db ubng & giai khat 181 3,598 4.7 0.9 0.41
San phdm thwc phdm
Nudi trdng néng & hai san 12,359 1,641 10.6 1.2 1.99
Thyc phdm 198,686 3,863 21.8 5.7 0.74
Hang ca nhan va gia dung
Hang gia dung
Db gia dung lau bén 40 - 692 - 48 0.5 0.31
Thiét bj gia dung 2,067 2,036 8.4 1.0 1.17
Hang hoa giai tri
Dién t tieu diing 157 4,808 3.6 1.4 0.45
Hang ca nhan
Hang may mac 2,460 2,422 8.1 1.2 1.59
Gidy dép 6 1,938 1.9 0.2 0.59
Hang ca nhan 4533 3,086 9.3 1.6 0.91
Thubc la
Thubc 14 664 - 259 0.9 2.58
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0 b il 03 on hé p P/B D
Y té
Thiét bi va dich vu y té
Thiét bj y té 1,011 2,542 7.0 0.9 0.61
Dung cu y té 83 5,281 2.3 1.1 1.30
Dwoc phdm
Coéng nghé sinh hoc 153 870 154 1.0 0.43
Dwoc phém 13,329 5,962 10.5 3.0 0.79
Ban lé
Phan phéi thyc pham va dwoc
Phan phdi thyc phdm 428 453 75.0 1.3 2.65
Ban lé
Béan 1é phirc hop 573 471 284 0.9 1.06
Phan phéi hang chuyén dung 2,700 3,177 8.4 1.6 3.96
Truyén théng, Du lich va Giai tri
Truyén théng
Dich vu truyén thong 10 2,492 3.3 0.4 0.78
Séach, 4n ban & san phadm van héa 956 1,589 6.7 0.8 0.61
Du lich va giai tri
Hang khong 99 4,511 7.3 3.0 1.04
Khéch san 5,445 583 38.9 2.3 0.90
Dich vu gidi tri 1,932 605 20.8 1.6 0.81
Van tai hanh khach & Du lich 1,082 914 19.1 2.0 0.51
Vién Théng & Céng nghé théng tin
Vién théng cb dinh
Vién thong cb dinh 36 628 8.4 0.3 0.76
Phan mém va dich vu may tinh
Dich vu may tinh 454 - 63 - 851 0.6 1.33
Internet 281 72 52.9 0.7 3.45
Phan mém 13,540 5,015 8.4 1.9 1.11
Thiét bj va phan ciring
Phan cing 302 583 12.5 0.5 1.46
Thiét bj van phong 191 3,383 4.5 0.7 0.21
Thiét bj vién thong 1,855 705 13.6 0.7 0.33
Pién nwéc, xing dau va khi doét
San xuét & phan phéi dién
San xuét & phan phbi dién 20,380 2,218 6.3 1.2 1.17
Nwoc & khi dbt
Phan phéi x&ng dau & khi dbt 128,485 6,178 9.6 3.6 0.45
Nuwéc 911 2,445 4.9 0.9 0.64
Bao hiém, Dich vu tai chinh, Ngan hang, Bat déng san
Ba&o hiém phi nhan tho
Bao hiém phtrc hop 1,094 959 9.5 0.8 1.92
Bao hiém phi nhan tho 5,655 1,272 11.0 0.6 0.87
Tai bdo hiém 2,269 3,470 6.5 0.9 0.91
Bao hiém nhan tho
Bao hiém nhan tho 27,695 1,618 25.2 2.3 3.18
Dich vu tai chinh
Tai chinh dac biét 3,330 - 196 - 56.5 1.0 2.61
Mbi gidi chirng khoan 16,538 694 13.9 0.9 0.58
Ngéan hang
Ngan hang 202,965 1,666 10.5 1.3 9.66
BéAt dong san
BAt dong san 126,342 1,345 16.7 2.8 1.97
Tw Van, Dinh gia, Méi gi¢i Bat dong san 3 - 720 - 35 0.3 1.03
Dau khi
Thiét bi, dich vu va phan phbi
Thiét bi va Dich vu DAu khi 26,551 3,971 8.4 1.4 1.44

EPS: Loi nhuan/CP | P/E: PE 4 quy gan nhét | P/B: Hé sb gia / Gia tri sb sach | D/E: Cong no/Vén CSH
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» Nguyén Hiru Quang

> Nguyén Quang Sac

> Nguyén Hoai Nam

Giam déc Tw van Dau tw
guangnh@vietinbanksc.com.vn
sachg@vietinbanksc.com.vn > Nguyén Thu Hing
- Téng hop théng tin vi md

- Phan tich ky thuat

- Nhan dinh, binh luan thj treong
namnh@vietinbanksc.com.vn » Vi Anh Nguyét
- San pham hoa dau

- Phan phéi xang dau, khi dbt

- Thiét bj va dich vu dau khi

VletlnBankScQ

hangntt@vietinbanksc.com.vn
- Ngan hang

- Thép va san pham thép

- Dwoc phdm

nguyetva@vietinbanksc.com.vn
- Nhwa, cao su, soi

- Thwe phdm

- Nudi tréng néng va hai san

Ban b&o cdo nay dugc chuan bi cho muc dich duy nhét Ia cung cap thong tin va khéng nhdm dwa ra bat ky d& nghi hay hwéng dan mua ban
chirng khoan cu thé nao. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao nay khéng tinh dén sy khac biét vé muc tiéu, nhu
cau, chién lwgc va hoan canh cu thé cua tirng nha dau tw. Ngoai ra, nha dau tw ciing y thire cé thé c6 cac xung dét loi ich anh hwéng dén
tinh khach quan ctia ban bao cao nay. Nha dau tw nén xem bao cao nay nhw mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai
chiu toan b trach nhiém ddi véi quyét dinh ddu tw cGa chinh minh. VietinBankSc tuyét dbi khéng chiu trach nhiém di véi toan bd hay bat ky
thiét hai nao, hay sw kién bi coi 1a thiét hai, d6i v&i viéc str dung toan bé hodc tirng phan théng tin hay y kién nao ctia ban bao céo nay.

Toan bd cac quan diém thé hién trong bao cao nay d&u la quan diém ca nhan clia ngwdi phan tich. Khdng cé bat ky mot phan thu nhap nao
clia ngwdi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

Théng tin str dung trong bao cao nay dwoc VietinBankSc thu thap tlr nhitng ngudn ma chiing tdi cho 1a dang tin cay. Tuy nhién, ching toi
khéng dam bao réng nhirng théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va wéc tinh trong danh gia clia chung téi cé gia tri
dén ngay ra b&o céo va cé thé thay dbi ma khéng can bao céo truéc.

Ban b&o cdo nay duoc gitk ban quyén va |a tai san cla VietinBankSc. Moi su sao chép, chuyén giao hodc stva ddi trong bat ky trudng hop
nao ma khéng cé sw déng y cha VietinBankSc déu trai luat.

Ban quyén thudc VietinBankSc, 2013. Vui long trich ngudn khi st dung céc théng tin trong ban bao cao nay.

www.vietinbanksc.com.vn |

T +84 439747952 | F +84439741760 |

research@vietinbanksc.com.vn




	CTS - Market Highlight - 131203.pdf
	1.pdf
	2
	3
	4
	CTS-CompanyREview- ACB
	CTS - CompanyReview - ACB.pdf
	CompanyReview

	CTS - BCTC - ACB bieu do
	Page1

	CTS - BCTCRG - ACB
	BCTT Vns

	CTS - CompanyReview - BackCover

	5

	CTS - MarketHighlight - BackCover

