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Nang gia trj daw tu

Kinh gui Quy nha dau tu!

Ky thuat hinh nén Nhat Ban da dudc s dung hang tram nam nay, tuy nhién day la hé théng
phic tap va méat nhiéu thdi gian dé€ theo ddi. Tuy nhién bt dau tu ndm 2005, ky thuét nén
mg@i da lugc bo nhitng phirc tap nay gilp cho thgi gian quan sat giam xudng. Chang toi xin gigi
thiéu vdi nha dau tu ky thudt mdéi nay nham gilp nha dau tu cdé thém cach nhin khac vé thi
trudng va tu xac dinh dugc xu hudng va nén (mua/ban) dua trén ky thuat nén Nhat Ban.

C6 ndm tin hiéu chd yéu xac dinh xu hudng va cd hdi mua-ban : - nén trang bdo hiéu tang va
nén den bao hiéu giam.

.Nhirng nén trdng khéng c6 bong nén bdo mét uptrend manh mé.

.Nhi*ng nén trdng bi€u hién mot uptrend.

.Mdt nén nho vai béng nén trén va dudi ham y 1 su thay ddi xu hudng : nhitng trader thich rui
ro c6 thé mua hay ban & khu vuc nay, trong khi nhitng ngudi khac sé dgi su xac nhan trudc khi
mua hay ban .

. Nhi*tng nén den chi bdo mot xu hudng giam.

. Nhitng nén den ma khong c6 chan nén trén xac dinh mot xu huédng giam manh mé.

Biéu d6 VnIndex

NX: Bi€u dd nén van cho tin hiéu xau vdi VnIndex.

Biéu do HnxIndex

NX: Biéu dd nén van cho tin hiéu xau véi HnxIndex.
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Nhan dinh thi truang
San HOSE:
Vnindex di ngang vdi khéi Iugng
giao dich thdp hon phién trudc. Nhu
vay tam ly cua nha dau tu da bdt bi
quan. Khéi lugng mua tang va khéi
luong ban da giam, mac du vay tam
ly mua khéng thuc su manh meé.
Khéi lugng giao dich thdp cho thay
hai bén mua bdn gidng co va cho
théng tin CPI sdp cbéng bdb. Theo
thong tin cua chung téi, Idi suat
ngén hang cé dau hiéu giam, ky han
01 tuan da xubng dudi 12%.
Trong ban tin ngay 17/11 chung toi
da khuyén nghi mua Iudt séng cac
c6 phiéu cé sé&n va nhiing phién tdi
la thoi diém thich hop dé nha dau tu
ban nhirng c8 phiéu dad mua duoc.

Xu hudng thi truang
Ngan han Trung han
Téng di€ém Giam diém

Dai han

Tang diém

Chi s0 ky thuat:

ADX \ 13 Ting
STO \ 39 Ting
RSI \ 46 Giam
Luc Mua \ 2,522 Tang
Luc Ban \ 2,301 Giam
S6 c6 phiéu ting ‘ 133 Téng
S6 c6 phiéu giam ‘ 82 Giam
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Nang gia trj ddu tu
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Nhan dinh thi truang
Biéu do

San HNX: |
HnxIndex tdng diém nhd bén ban |
giam ban hon la bén mua tang 1
mua. Khéi lugng giao dich thép 1
cho thdy hai bén mua ban gidng 1
co va chd théng tin CPI sdp c6ng ’
bé. Theo théng tin cua chung toi, 1
1ai sudt ngdn hang cé dau hiéu - 1
gidm, ky han 01 tudn d& xubng 1
dudi 12%. 1
Trong ban tin ngay 17/11 chung 1
téi da khuyén nghi mua va nhing 1
phién t&i la thdi diém thich hop 1
dé nha diu tu bén nhing cé 1
phiéu dad mua dugc. HnxIndex
tiép tuc tdng diém trong phién
ngay 18/11.

Movember Dai

Xu huéng thi trudng

Ng&n han Trung han  Dai han NguBng khangcw1 |l
Téng di€ém Giam diém | Tédng diém Ngudng khang cu 2 135
Ngudnghdtrg1  [FEO
Ngudng ho trg 2 97
Chi s6 ky thuat: -
e e T |

ADX 33 Téng — o — F n

STO 19.6 Téng o

RSI 32 Giam
Luc Mua 1,916 Téng =

100
Luc Ban 1,756 Giam :_E
S8 b phiéu tang 174 Tang A

S6 co phiéu giam 108 Giam — ]
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Thi trudng da giam kha sau va c6 thé thich hop dé dau tu dai han. Chung t6i thong ké mot s6 ¢o
phiéu ¢6 P/E < 5 va ¢6 gia nho hon gia tri s6 sach. Pic biét ddi véi cac co phiéu c6 thi gia quanh
dau 1x. Nha dau tu ¢6 thé xem xét chon lya dua vao danh muc:

Théng ké cac c6 phiéu co P/E <5 va P/B<I

San HOSE c¢6 16 cb phiéu:

MacCK Tén Quy gan nhat P/E P/B  Gia gan nhat
BTP  Céng ty C3 phan Nhiét dién Ba Ria Q3/2010 5,00x  0,56x 8,10
D2D  Cdng ty C6 phan Phat trién D6 thi Cong nghiép S6 2 Q3/2010 3,13x  1,00x 32,10
DHA  Cbngty C6 phan Hod An Q3/2010 4,48x 0,95x 19,80
HAP  Cdngty C6 phan Tap Doan HAPACO Q2/2010 3,11x 0,45x 11,80
HSG  Cdng ty C6 phan Tap doan Hoa Sen Q2/2010 3,22x 0,93x 14,50
HSI Cong ty C6 phan Vat tu Téng hop va Phan bén Héa sinh Q3/2010 4,20x 0,70x 9,80
HVG  Cdngty C6 phan Hung Vuong Q3/2010 3,97x 0,77x 20,10
LCG Cong ty C6 phan Licogi 16 Q3/2010 3,98x 0,86x 25,00
NVN  Cdng ty C6 phan Nha Viét Nam Q3/2010 4,33x  0,84x 16,70
RAL Cong ty C6 phan Béng dén Phich nudc Rang Dong Q3/2010 4,64x 0,48x 17,40
SFI  Congty C8 phan Dai Iy VAn tai SAFI Q3/2010 3,62x 0,72x 14,80
SMA  Cdng ty C6 phan Thiét bi Phy Tung Sai Gon Q3/2010 4,91x 0,86x 11,00
TDH  Cdng ty C6 phan Phat trién Nha Thi Burc Q3/2010 4,33x 0,80x 27,20
TIE  Céngty C3 phan TIE Q3/2010 3,48x  0,78x 16,80
TPC  Cdngty C6 phan Nhya Tan Dai Hung Q3/2010 3,52x 0,70x 10,20
VNA  Céngty C6 phan van tai bién VINASHIP Q3/2010 3,88x 0,73x 13,10
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San HA ¢6 42 cb phiéu:

M3CK Tén Quy gan nhat P/E P/B Gia gn nhat Thigia vén
AVS  Cong ty CO phan Chirng khoan Au Viét Q3/2010 3,55x 0,99x 7,10 255,60ty
CAP  Cong ty C6 phan LAm ndéng san Thyc pham Yén Bai Q3/2010 3,07x 0,82x 1490 16,26ty
CMC  Congty C3 phan Pau tw CMC Q3/2010 4,85x 0,83x 15,00 45,60ty
CTN  Céng ty C6 Phan Xay Dwng Cong Trinh Ngam Q3/2010 4,98x 0,74x 12,40 77,87ty
DAD  Cong ty C6 phan Dau tu va Phét trién gido duc Da Nang Q3/2010 4,78x 0,93x 9,50 47,35ty
DAE  Cong ty CO phan Sach Gido duc tai Thanh phs Ba Nang Q3/2010 3,48x 0,66x 9,00 13,49ty
DBC  Cong ty C6 phan Dabaco Viét Nam Q3/2010 3,85x 0,94x 26,30 669,25 ty
DPC  Congty C6 phan Nhya Pa Nang Q3/2010 4,75x 0,90x 15,50 34,68ty
DZM  Céng ty C6 phan Ché tao may Dzi An Q3/2010 2,61x 0,63x 15,20 46,97 ty
HEV  Cong ty C6 phan Sach Pai hoc - Day nghé Q3/2010 3,58x 0,70x 10,30 10,30ty
HLC  Cong ty C& phan Than Ha Lam - TKV Q3/2010 3,47x 0,94x 12,80 119,04 ty
HMH Céngty C8 phan Hai Minh Q2/2010 4,29x 0,87x 20,00 112,33ty
HOM Cong ty C6 phan Xi mdng Hoang Mai Q3/2010 4,99x 0,83x 9,60 685,48ty
IDJ Cong ty C6 phan Pau tu Tai chinh Quéc té va Phét trién Doanh nghiép IDJ Q3/2010 3,45x 0,89x 9,90 322,74ty
INN  Céng ty C6 phan Bao bi va In Néng nghiép Q3/2010 4,31x 0,69x 11,50 62,10ty
L43  Congty C6 phan Lilama 45.3 Q3/2010 4,37x 0,75x 16,00 56,00ty
L44  Congty C8 phan Lilama 45.4 Q3/2010 4,05x 0,93x 13,50 54,00ty
MDC  Céng ty C6 phan Than Méng Duong - TKV Q3/2010 3,05x 0,96x 13,40 161,94ty
MEC  Cong ty C6 phan Someco Séng Pa Q2/2010 4,77x 0,86x 14,00 98,00ty
NBC  Céng ty C6 Phan Than Nui Béo Q3/2010 1,63x 0,71x 27,00 162,00ty
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NLC  Cdngty C8 phan Thuy dién Na Loi Q2/2010 3,32x 0,80x 15,60 78,00ty
NPS  Céngty C6 phan May Phd Thinh - Nha Be Q3/2010 3,20x 0,45x 14,20 15,04ty
NSN  Céng ty C6 phan Xay dwng 565 Q2/2010 4,90x 0,73x 8,80 26,04ty
QCC  Congty CO phan Xay ap va Phat trién Dich vu Buu dién Quang Nam Q1/2010 4,80x 0,55x 7,50 11,25ty
RHC  Cong ty C6 phan Thuy dién Ry Ninh Il Q2/2010 3,87x 0,71x 16,00 51,20ty
S55  Cong ty C6 phan Séng Pa 505 Q3/2010 3,88x 0,65x 25,50 63,50ty
S74  Congty C3 phan Séng DA 7.04 Q3/2010 4,45x 0,94x 17,00 102,00ty
SCJ Coéng ty ¢ phan Xi mang Sai Son Q3/2010 3,86x 0,63x 17,70 172,72ty
SDC  Cong ty C6 phan Tuw van song Da Q3/2010 4,60x 0,90x 19,20 41,76ty
SDE  Cong ty C6 phan Ky thuat Dién Séng Pa Q3/2010 3,22x 0,83x 12,80 19,32ty
SED  CTCP DPau tw va Phat trién Gido duc Phuwong Nam Q3/2010 4,41x 0,79x 9,70 77,60ty
SIC  Congty C3 phan Séng Pa 1.01 Q3/2010 3,39x 0,92x 26,10 78,30ty
SNG  Cdngty C8 phan Song Da 10.1 Q3/2010 3,51x 0,87x 22,60 88,03ty
STC  Cong ty C6 phan Sach va Thiét Bj Truong Hoc TP. HO6 Chi Minh Q3/2010 4,16x 0,59x 9,50 51,12ty
TCS  Cong ty C6 phan Than Cao Son - TKV Q3/2010 1,92x 0,81x 17,90 179,00ty
TDN  Cdngty C& phan Than Déo Nai— TKV Q3/2010 2,57x 0,82x 23,90 191,20ty
THT  Cong ty C6 phan Than Ha Tu - TKV Q3/2010 2,60x 0,79x 19,00 172,90ty
TKU  Cong ty C6 phan Coéng nghiép Tung Kuang Q2/2010 2,28x 0,81x 9,50 231,61ty
TSM  Cong ty c6 phan Xi méng Tién Son Ha Tay Q3/2010 4,46x 0,95x 14,00 41,11ty
VC5  Cong ty C& phan Xay dung s6 5 Q2/2010 4,32x 0,92x 15,90 79,50ty
VHH  Cong ty C6 phan Dau tuw va Xay dung Viwaseen-Hué Q2/2010 3,57x 0,74x 8,80 52,80ty
VNC  Cong ty C6 phan Giam dinh Vinacontrol Q3/2010 4,60x 0,97x 18,50 144,80ty
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Khuyén cao

Bao cdo nay dudc phat hanh bdi VietinBankSc. Cac thong tin, nhan dinh trong bdo cdo nay dugc
VietinBankSc xem |a dang tin cdy va dua trén cac ngudn thdng tin c6 san, d& cdng bs ra cong ching
dugc xem la dang tin cay va hgp phap. Tuy nhién, VietinBankSc khéng dam bao tinh day du, chinh xac

cua cac thong tin nay.

Nha dau tu st dung bao cdo nay can luu y cadc nhan dinh, du bdo trong bdo cdo nay mang tinh chu quan

cla ngudi viét. Nha dau tu sir dung bao cdo nay tu chiu trach nhiém vé quyét dinh cia minh.

Dé nghi khong sao chép, tai san xuat, phat hanh cling nhu tai phan phdéi bdo cdo vi bat ky muc dich nao
néu khong cé vdn ban chap thuan cla VietinBankSc. Xin vui 16ng ghi rd ngudn khi trich dan céc théng

tin trong bao cao nay.
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